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Mervyn John Smith, 57, president and general manager, Equitable 
Life Insurance Co. of Canada, Waterloo, Ont., this week becomes 
president of the 35-year-old Dominion Mortgage & Investments Asso- 
ciation which includes in its membership 26 insurance companies, 
16 trust companies and nine loan companies with combined assets 

of over $4 billions, providing a vast pool of money for loaning. 
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Retail Sales Dropping 
But No One Too Worried 


Taxes, Credit Curbs Slicing 5%-15% Off Re- 
tail Volume—Inventories Remain High But 
Demand Still High, Outlook Bright 


How are retailers feeling the 
combined impact of credit re- 
strictions and higher taxes, par- 
ticularly sales and excise? Are 
they caught in an anti-inflation- 


ary. squeeze? Are high pre- 
budget inventories becoming 
dangerous? 


A coast-to-coast survey by The 
Financial Post gives a variety of 
answers but here‘s the general 
Canadian trend: 

Retail sales have slumped and 
inventories remain high, but re- 
tailers aren’t worried. 

Extensive industrial expan- 
sion in many sections of the 
country and generally bright 
outlooks for primary industry 
mean expanding economy, full 
employment. 

There’s still a big demand for 
goods and prospects are bright. 

| Consumers are searching harder 


for bargains and the general 
trend seems to be that big chain 
and department stores are taking 
more business away from smal- 
ler outlets. In Maritime and 


THE NATION’S BUSINESS 


Canada-US Must 


resents merely a slower pace in 
a general expanding picture. 
Some retailers pointing to boom 
January and February . months 
and the adverse spring weather, 
say the let-up in sales is under- 
standable. Inventories are at 
high, though as yet, not danger- 
ous levels. As manager of a large 
apparel department store states, 
“We stocked up for a spring that 
never showed up. The next 
month will tell whether we have 
lost the spring business entirely.” 


Mail Order: One of hardest 
hit retail fields. Recent credit 
curbs on installment buying has 
cut sharply into sales. Farmers 
— biggest mail-order market — 
like to have a more flexible pay- 
ing program, more in line with 
the seasonal pattern of his rev- 
enue crops. 
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PRICES 


Gasoline and light fuel oil 
prices have been upped by 7/10 
of le a gal. in Newfoundland, 
Prince Edward Island, Nova 
Scotia, New Brunswick, Quebec 
and that part of Ontario supplied 
from Montreal refineries. In- 
creases follow a marked rise in 
ocean transport rates of crude 
oil and finished products since 
first of the year. 


Butter floor price has been set 
by the Federal Government’ at 
58c a Ib., basis Montreal, for 1951- 
52. This compares with a floor 
of 53c for 1950: Butter is cur- 
rently selling around 1%4c a Ib. 
above the new floor price. 

Cheese: The Ontario. Cheese 
Marketing Board is beginning 
negotiations with the trade to 
establish. a domestic - price for 
Ontario cheddar cheese. It. is 
expected that. the new price will 
be set around 34c-37c a lb. Last 
summer Ontario cheese sold at 
the government requisitioned 
price of 26%c a Ib. at factory. 

Raisins from a short Australian 
1951 crop will soon be arriving in 
Canada at prices 10% higher than 
| last year. This will throw more 
| demand back on the higher-price 
California: product. 





hard hit by credit restrictions.| University tuition fees are on 
Most retailers report sales run-| the rise all across Canada reflect- 
ning below last year. Up until a| ing steadily rising operating costs 
few months ago sales to couples|and lagging government grants. 


Pool This Job 


For new defense weapons Canada is spending $10 in the 
United States for every dollar Americans are spending in Can- 
ada. F, G, Winspear, head of the Canadian Chamber of Com- 


merce, did well to emphasize that unbalance when he addressed | 


the U. S. Chamber of Commerce in Washington this week. 
This joint defense program of Canada and the United States, 


as Defense Minister Claxton has repeatedly pointed out, must} 


be brought a lot closer to a rough balance if we hope to achieve 
maximum results in minimum time with maximum economy. 

In defense requirements, as we have already discovered in 
regular trade, Canada cannot go on buying far more from the 
United States than the United States buys from us, Even if we 
shatply cut our purchases of U. S. fruits, vegetables, and other 


things we still wouldn’t have enough U. S. dollars to buy all the| 
tanks, guns and planes we need. And none of this is necessary | 


Prairie regions, retail sales are 
more closely integrated with the 
immediate fortunes of primary 
industry. Saskatchewan retailers 
are still feeling the pinch from 
last year’s frost damage to crops. 
Credit restrictions seem to be 
taking a bigger toll on sales than 
increased taxes, payticularly in 
the mail-order business. In most 
centres retailers are still riding 
the crest of an uneven buying 
spree, though it’s nowhere as big 
ias it would have been without 
credit curbs and higher taxes. 
The slump is in this year’s com- 
parative decrease rather than in 
{a comparison of this year’s sales 
| to last year’s. 
Here’s the picture by cities: 





starting housekeeping was big- 
gest market, Now it is the re- 


placement market and here sales | 


are always more sensitive to 
credit restrictions, since pur. 
chases can be postponed. 
Wearing apparel: Sales defin- 
itely off last six weeks, some 
retailers say by 5% to 15%. Al- 
though most clothes items are 
slipping, women’s wear seems 
hardest hit. Adverse spring 
weather has been a big factor 
here. Men’s suits and shoes are 
also running below last year par- 
ticularly ‘during last month to six 
weeks. Gradually increasing con- 
sumer resistance to higher prices 


| is said an increasingly important 


| 


| 


sales factor. Inventories are 
above normal and while there 


anyway if we are prepared to forget narrow national interests. | 
These are certain lines of production where Canada can get} 
quicker and more efficient results than are possible in the Uni-| 


production is best confined to the United States. 


|are a growing number of cases 


Toronto 


There has definitely been a 
sl 


where tightening bank credit is 
making early realization on sales 


: owing up in ‘business during|/a necessity this trend has not 
ted States. This work should be done here just as some defense} ta ian April. While some | reached ral “sacrifice sale” PP 


|retailers say their sales are run-|as it has in so many instances in 


Canada’s decision to switch to U. S. type weapons, as Mr.|ning anywhere from 5% to 15% | last month in thé U. S. 


Winspear pointed out, was a sound move in the interests of joint | 
North American defense — provided the very important pro-| 
ductive capacity of Canada is utilized. The military forces of | 
both countries. should be enormously strengthened by using) 
» identical and interchangeable equipment. Instead of two com-| 
pletely separated and costly supply lines with all the risk of | 
confusion, and delays and waste there will be a common supply. | 
But it is only sensible that both countries feed that supply. 


- * s 


Bigger Wheat Disaster Looms? 


If your costs were rising and you had agreed to sell your out- 
put at a fixed price until July, 1953, what would you do? 
That is the dilemma facing Canada’s wheat farmers as they | 
get ready for another spring seeding. 


below the same period last year 
others say the sales decline rep- 


Used cars: Sales have been 
(Continued on page 3, col. 1) 


Charge U.S. Defaulting 


On Arms Spending Here | 


WASHINGTON (Staff)—Amer-* 


icans heard and applauded a plea 
for better understanding of Can- 
ada-U. S. defense relations here 
this week. 


The speaker. was Frances G. 


It is a problem which | Winspear of Edmonton. He told! 


! 


| 


} 
| 


| 
i 


may far overshadow the disastrous miscalculations of the Can- |the annual meeting of the U. S.| 
ada-U. K. Wheat Agreement. It is a problem which could rise} Chamber of Commerce that Cana- | 


to catastrophic proportions if this country had a real crop failure | 
in either of the next two years, or if failures in other major | 
areas were to cause an undue rise in wheat prices between now 
and 1953.-It is a problem that every wheat farmer and every 
Canadian must view with concern in light of present inflationary 
trends, 

On page 17 of this issue, Kenneth R. Wilson reviews the story 


| 
} 


we came to be in this dilemma and what are its implications. 


this: Do Canadian wheat farmers need long-term agreements | 
and compulsory marketing to bring stability and security even | 
if such devices could guarantee it? 

The answer is: No. And we hope that, by 1953 at least when 


} 


dians would spend $300 millions 


See Rail Lines 
Abandoned 
Where Losing 


OTBAWA (Special)—A Trans- 
port Board decision on an Ontario 


Increases averaging 15%-20% 
will go into effect beginning next 
September. ¢e 

| Aluminum price rollbacks said 
jimminent in U. S. Price cut of 
{more than 40% in secondary 
‘aluminum with corresponding 
cuts in serap prices is said under 
consideration by office of Price 
Stabilization. 





SEC, Ottawa 
Talk Curbs 
On ‘Hot’ Stoeks 


OTTAWA (Special) — New 
fraud prevention legislation, with 
the possibility of a new, extradi- 
tion treaty to cover “hot stock” 
promotion, was discussed at top 
level meetings in Ottawa this 
week between officials of the 
U. S. Securities Exchange Com- 
mission and officials of the De- 
partments of Justice and External 
Affairs, 

The talks, The Financia] Post 
learned, were of a “generally ex- 
ploratory nature” covering the 
whole field of “hot stock” promo- 
tion. Any new legislation might 
be end results of these and sub- 
sequent talks, but nothing is 
immediately contemplated. 

For the present, it’s suggested 
that “closer administrative 
arrangements between U. S. state 
securities commissions and Cana- 
dian provincial § commissions 
might be the answer to curb the 
abuses; that present Canadian 
laws probably cover the domestic 
| field adequately.” 

That it’s possible for “hot pro- 
moters” to get away with abuses 
under present laws, it’s suggested, | 
is probably because there is not} 
close enough liaison between the) 
various ies involved; that in- 
formation is not passed quickly 
enough or in full enough detail! 
from, for example, SEC to On-| 
tario Securities Commission to} 
enable the latter to take effective | 
action. 

The question of a new treaty | 

(Continued on page 3, col. 3) 








| 
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Barraute Production Plans 


ToS 


By GORDON M. GRANT 


Construction of a new mining 
|centre in Quebec’s zinc-silver 
|Barraute camp, “north of the 
| tracks,” is expected soon with 
erection now pending of a $6 
million 4,000-ton concentrator 





|erty in which Golden Manitou 
| holds a two-thirds interest. 


| Production plans will get the 
| green light as soon as negotia- 

tions for sale of zine output are 
| concluded. with American -inter- 
|ests. Negotiations are in terms 
|of a three-year contract at the 
| current price of zinc with an ad- 
| ditional three-year option. 


If the sales contract is con- 
| cluded, as is expected, it would 
|assure the company a return of 
their costs and liquidation of the 
| $6 million outlay. “The contract 
| will enable us to do the necessary 
| financing for the plant although 
| the form of financing has not yet 
| been determined,” an official in- 
| formed The Post at mid-week. 

| In the Pershcourt Gold Fields 
| picture immediately to the north 


for defense equipment in the U. S.; case may forecast a tougher at-/ of Barvue, new interest has been 
this year. He added this would| titude on the board’s part toward) infused through a big financial 


create very tough fiscal problems 
for Canada if the U. S. didn’t 


|the subject of abandonment of! 


reciprocate and buy more of its | rail lines. 


defense needs in Canada. 


sue, | \ Mr. Winspear pointed out that) Mission to junk 16 miles between) 
of Canada’s wheat growing in this century to shed light on how| Canada’s decision to switch to| Port Hope and Millbrook, Ont.,| 


The board gave the CNR per- 


: y U. S.-type weapons and send her | thereby ending a 10-year fight 
Most important question mark to emerge from this study is|own equipment to Europe was a) 


decision in the 
s of North American de- 
But since that time, he 


commonsense 
interest. 
fense. 


been spending $10 in the U. S 


| 
| 
| 


inoted, Canadians have already | 


between the railway and resid- 
ents of Port Hope area. 

The board found the public 
would not be “unduly inconveni- 


the International Wheat Agreement expires, Canadian wheat| 5, new weapons for every $1|enced” and noted the CNR last 


farmers will realize it. 

The grave blunders and miscalculations of recent years have | 
been the direct responsibility of pool and other farm leaders, 
supported almost invariably by a government fearful of their 
power over the farm vote. 

Farm leaders in 1946 led by Mr. Gardiner and the Govern- 


spent in Canada by the U, S.| year lost $32,000 on the line and| 
This, he warned, couldn’t go on| Would have to spend between | 


without serious repercussions on 
Canada’s balance of payments 
position. 


| 


Mr. Winspear is president of the | 


Canadian Chamber of Commerce. 


ment gambled that prices would fall and not rise, and this 
despite the fact they so abhorred “gambling” as to demand 
closure of the only Canadian market where wheat futures could 
be freely bought and sold. 

They lost the gamble on the U. K. agreement. 

Now it would appear that an even more serious loss lies| 
ahead in respect of the I.W.A. . 

There is one simple step to avoid continuing such blunders: 
Abandon the compulsory features of the Wheat Board Act. 

Fifteen years ago the Liberal party bitterly opposed the 
compulsory features of a Wheat Board Bill sponsored by Prime 
Minister Bennett. It was argued that such compulsion was not in 
the farmer’s long-term interests. 

What is greatly to be hoped is that the western farmers 
themselves will see now the wisdom of this course. 


He headlined a program which in- 

cluded Dean Acheson and Senator 
Taft—each giving his own version 
}of U. S. Asian policy. 





| Scrap may be just junk to you 
if it’s cluttering up the backyard. 
| But to industry it is an almost 
invaluable commodity. And never 
er ee more than right now when almost 

- > eyery type of metal and material 
He Would Pay Them With Abuse - is as scarce as the truth in Mos- 

Congressman Celler, the headline hunter whe madé the wild | vo en thiic ane thiva-skeeae 
charges against the Canadian newsprint industry* last year, is ON | minjion tons of steel Canadian 
the warpath again. This time he is launching a genefal attack on | 
“dollar-a-year men.” nt |made from scrap iron. 

To the narrow and suspici mind of this U. S. politician, One out of every six pounds 
business executives who plaeé themselves at the disposal of their | of rubber produced (one in three 
government in an emergency are really there to wangle fat con- |!" the U. S.) is reclaimed rubber. 
tracts for their-own particuiar companies. Celler demands a list} One in every 7 lbs. of copper 
of all those serving “without compensation” at Washington and Twa cooena. hong he ee 
shoutssfor a public enquiry. 


d i pe: | lbs. of aluminum scrap a year; 

This of course will increase Washington's already serious diffi- | 4¢ millions Ibs. of lead thous bat. 
culty in getting the skill and experience essential for directing | teries; 2 million lbs. of critically- 
the production end of its défense program. ° short tin-lead scrap; about 9 mil- 

No man can be expected to take on one of these Sharikievs | Os lbs, of oe 
tasks, no com would be willing to let him go, if he is to be} 1m normal times, scrap is essen- 
subjected to ivetaaliaa : tial. Today, with defense produc- 

Only from industry can such brains be recruited. In Canada, fom piles we oe Sou tS See 
for instance, men liké MatMillan, Carmichael, Duncan, Taylor) grap is as soak aa th wae ane 
and the late Arthur Purvig, to mention but a few who contributed | the height of World War II. 
their services in the last , just cannot be found in the civil Everything Needed 
service, They are the usive product of successful industry 


“Everybody’s 
and are only loaned to wa or Washington at sacrifice to! everything,” said Irving Tator, 
themselves and to their i 


who with his father, has been in 







}and types of scrap. 
} 


mills turned out last year WAS | house-to-house or factory-to-fac- | 


screaming for }for scrap—as far away as Japan 


$200,000 and $300,000 on improve- 
ments if, it were to be kept in 
operation. 


ad 
Abandonment of lines in dis- 


deal with the Ventures organiza- 
tion. Full details are expected 
| within a week. 

| The Barvue property is ex- 
pected to produce a substantial 


| zine and silver. The pyrite comes 
as a surprise as the value of the 
mineral has not previously been 
stressed. 


Need Hydro Power 


The company’s technical staff 
| believes that production can be 
| attained fairly rapidly although 
there are several hurdles to be 
;} taken, Electric power is one of 
|the most important items yet to 
| be finalized. Half the power re- 


|quired can be secured but ne-| 


| gotiations have not yet been 


| plant on the Barvue Mines prop- | made, however, so that under- 


quantity of iron pyrite as well as | 


tricts which are now served ade-| concluded on the necessary 
quately by trucks or other forms} balance. A railway spur 312 miles 
of transportation was one of the! into the property is to be com- 
top recommendations of the! pleted by August. 

Turgeon Commission. If all goes as expected, actual 





Any Scrap Iron in the Cellar? 


Dealers Looking For Every Metal and Material 


the junk business in Toronto for {day's increased demand, we have 
30 years, He’s one of about 700) been virtually priced out of the 
scrap dealers who form the back- | European and Asiatic markets. 
bone of the Canadian “eae The Outlook 
materials industry. They buy, | According to the scrap buyer 
sell, sort, bale the various grades for one of Canada’s major steel 
| mills, the scrap situation for Can- 
In addition, there are hundreds|ada and the world today is 
of peddlers. With horse and| “extremely critical.” 
wagon or truck, they go from; Scrap tin—the kind used in 
making red brass—-is bringing 
$1.50 lb. Dealers say there’s a 
ittle moving but not much. 


\tory buying waste of all kinds. 

Today the items they are look- 
ing for most are scrap iron, nickel, 
tin and rubber. 

Mills here are paying $30 a ton 
for heavy melting stéel scrap; 
U. S. producers $44 a ton. To stop 
the flow of Canadian scrap to the 
higher-price U. S. market, Ottawa 
is maintaining tight export con- 
trol. 

Canada needs all the scrap iron 
it can get. Most of it comes from 
domestic sources. But we depend 
on the U. S. for 100,000-150,000 
tons a year. A good chunk of this 
has been cut off; the U, S. has 
clamped on export controls too. 
We have been going farther afield 


trols were imposed was bringing 
as much as $3.50 on the grey mar- 
ket, is virtually non-existent as 
far as scrap dealers are concern- 
ed. They just don’t see any any- 
more. 

Copper, lead and zine are not 
quite as scarce but dealers could 


they’re getting. - 
Scrap rubber is getting scarce 
too. Pure rubber tubes are fetch- 


few years ago. The rubber situa- 


Fg na scrap and to Aus- 


2c-3c lb. Not 
lia, However, oo 


ing 10%c-12c ‘lb. against 3c-4c a 


ago.junkmen 
(Continued on page 3, col. 6) _ 


peed New Quebec Camp 


production may be attained by! 
this time next year. To facilitate 
early production, initial mining 
will be done by open pit with 
entire output taken from the pit | 
for the first two years. An im-/}| 
mediate start on a shaft will be} 


| 
| ground workings will be avail- | 
|able to supply additional ore | 
| required after expiry of the two- 

year period. 
| An extensive supply of ore has | 
been indicated to feed a 4,000-ton | 

mill. Mine manager P| 
| (Cofhtinued on page 3, col. 5)” 
| 





MacArthur Affair Jinxes 
Hopes For ’51 Seaway Pact 


i 
| 


By KENNETH R. WILSON | 
| WASHINGTON (Staff) — The} 
|MacArthur affair, among other} 
| things, looks like the final inci-| 
dent in sealing beyond doubt the! 
fate of the 1941 Canada-U. S. St. 
Lawrence Seaway agreement, It 
now seems certain Canada will! 
| go ahead alone. el 
| Before the MacArthur incident, | 
most authorities here gave the) 


gseaway something less than a} 


50-50 chance of being approved) 
by the present Congress, Now, 
opposition to the present admin- | 
istration has become so fierce} 
|and widespread because of the} 
| MacArthur incident, that chances | 
lof success are probably two or} 
three to one against. 
| So strong is this feeling that 
it’s apparent here today that) 
Canada is already thinking and) 
| planning the next step—provision 
for a 2.2 million hp hydro de-| 
velopment on the St. Lawrence | 
with the promise that (if neces-; 
sary) Canada will build the! 
| seaway alone, either now or later. 

(Premier Leslie Frost of Ontario | 
and Robert Saunders, chairman,! 
| Ontario Hydro-Electric Power | 
| Commission, were in Ottawa this) 
| week with Mr. Laurent.) 

‘To Review Power. Bid 

So far, President Truman has 
| vetoed power development unless 
| it is accompanied by the Seaway. 
That’s why he has heretofore 
refused to okay the New York- 
Ontario application of some years’ 
standing. ! 
| There is little doubt that a 
,Congressional turndown on the 
| Seaway power project as a whole: 
/in the next few weeks or months! 








x 


would start an immediate revival | 


| Paee of Business 


ould underwrite theeapplication | 


|of this power application. 
| Canada, it is believed here, 
w 

| by giving whatever assurances the 
|e: S. administration asked nat 
| She herself will develop a 27-foot 
}lock over an all-Canadian route. 
| Under these circumstances it is 
|thought Mr. Truman would be 


consideration of the hearing. And 


if such a hearing were to come) 


before the Federal] Power Com- 
mission or before the Interna- 
tional Joint Commission, there is 
little doubt that a favorable 
result would follow. 

Certainly a definite turndown 


jof the House within the ext 
week or so would spell the end 
of Seaway hopes this year. And 
since Ontario Hydro must pro- 
ceéd at once with its next big 





tion in handling the project her- 
self, 


s 


cial. 


Investment and Public Affairs. 


| for Canada. The Post’s annual re- 





| The committee’s findings won't be 


‘anything will be done before 
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‘New Wage Demand 


To Be Biggest Yet 


Labor Looks for Easy Victory In Sixth Postwar 
Round With Worker Shortage Looming — 
Pattern Seen Set at 15c In New Contracts 


By RONALD WILLIAMS 

A year ago, there was some hope there might not be a sixth round 
of wage increases. | ‘ 

This week, not only was Round Six assured but it looked as if 
it might be the biggest of all, 

The pattern: about. 15¢ an hour. 

Before this, the biggest increase was 12c-13c won in Round 2 

(1946-47). But that came only after the worst wave of strikes in 
Canadian labor history. 

The other round-by-round score: 

Round 1 —4e up to 70c; 

Round 2 — 12.2¢ to 82.2c; Round 5 — 6c to 104.4; 

Round 3 — 10.2c to 93.4c; Round 6 — l5c to 119.4 (est.). 

With the cost of living still climbing, and an acute labor shortage 
looming, labor expects to find winning Round Six is the easiest 
‘victory of all. 


Inside 
News 


Our Booming Utilities 
Utilities — the lifelines of progress 


Round 4 — 5c to 98.4c; 





Strikes have been few and far 
between, The worst: the three- 
day Toronto milk drivers’ walk- 
out. But time lost this way is 
still lowest in a decade. 

The 15c pattern is being set all 
down the line. 

For about 120,000, raises come 
through automatically — through 
escalator arrangements tying 
wages to the official C-O-L index. 

Unions that bargain collectively 
are not having much trouble get- 
ting what: they want. Agree- 
ments concluded sp far have fol- 


port on public Utilities traces prog- 
ress in the field, details plans for 
another record year of expansion 
in electric power installations, tele- Ss 
phone connections, transit facili- | lowed the pattern closely. 

ties, the booming gas industry} Here’s the picture today and 
(pages 33-48). | for tomorrow: 


| Escalator deals: By June 1, it is 
Canada a Satellite? |}expected that rates at General 
Time for Canadians to assert their | Motors, the pace-setter in this 
nationhood, shout their own praises | field, will be at least, 15¢ higher. 
louder? Representative Canadians | That’s allowing for that big 4.7 
give their views on recent State-/| pt. rise in the index in Februaey, 
ments by three of our diplomats | an estimated 2 pt. increase in 
serving notice on U. S. that Can-/| warch and whatever happens in 





ada cannot be regarded as any : - 
satellite nation. The Question (p.7).|Pril_ and May; also the 3c 
¢ (hourly annual improvement 
| productivity factor payable 
Managed Investment | June 1. 


Valuation of the MacNab account | 
reaches a new high, Powell River | 
Co. stock split persuades Mac- 
Nab’s manager that this is the 
time to add this company’s stock | 
to his portfolio. Managed Invest- 


As it is, without adjusting for 
the latest C-O-L advances, G. M. 
rates are up 8c an hour since 
December. 

It is estimated that 120,000 are 
| working today under contracts 
with escalators: Most follow the 


ment (p. 5). 
omnes 2 G.M. prototype: Ic for every 1.3 
Million-Dollar Strike point rise in the index, plus the 


This month one of the longest, cer- | annual improvement factor, 
ene ne negli — ike a | A few firms have gone beyond 
anadian itabor istory, enters is 
sixth year with no sae of a settle- ze GM pattern. They aie. & one- 
ment. Labor Roundup (p. 10). or-one ratio. Always looking for 
nap a better deal, labor can be ex- 
pected to press for this improved 
escalator deal. 

Voluntary rates: Some em- 
|ployers without escalator deals, 
| particularly if they’re in an in- 
|dustry where some major firms 
| have them, feel they have to keep 

And most Canadians who study} pace. The result: the number of 
the project closely are now get-| employees who benefit from es- 
ting more and more convinced)|calator deals» is_ substantially 
that from Canada’s purely selfish | greater than the number actually 
interests (and disregarding costs) | covered. Ford of Canada and 
this would be the most satisfac-| Chrysler Corp. of Canada, are 











tory thing to do. | typical. Neither have escalator 
deals but they have matched G.M. 
Senate Question Mark se gr ers ere 


This week, the House public! Many firms not unionized have 
works committee which has been | also recognized higher living 
studying the Seaway for some | costs by voluntarily giving cost- 
months ended its public hearings. | of-living bonuses. 

Collective Bargaining: The bulk 
of the country’s million organ- 
favorable verdict by the commit- | ized wage earners still get their 
tee would give the Seaway a/increases through the normal 
temporary fillip. But it wouldn’t| process of annual collective bar- 
necessarily mean that the House | gaining. 

itself would approve. And even| The shape of the 1950-51 trend 
a favorable nod by the commit- | is already clearly established: 
tee is now in considerable ques- | —About 60,000: Montreal con- 
tion, | struetion workers get 15c an hour 

The other question mark is the | more: 12¢e effective June 1; 3c 
Senate. cost-of-living bonus Aug. 1. 

Here the project must go be-| —Regina Builders’ Exchange 
fore the influential Fereign Re- | signed with the Carpenters’ union 
lations Committee chaired by a/for 13c an hour more, raising 
lifelong opponent to the Seaway, | Journeymen’s rate to $1.58 an 
Senator Tom Connally, Hearings} hour. Saskatoon carpenters also 
might have started this week had | got 13c more. . 
it not been for the MacArthur; —In Toronto, most construc- 
firing. Now it is unlikely that /| tion workers got raises this week: 
Bricklayers got 5c as part of a 
two-year ‘contract signed. last 
year, raising their rate to $2.15 
an hour; plumbers signed one- 


, ; 2 year contract for 15c more; 
the public works committee evid- painters got the same. So did 


a a ie oaeeeee os |just about every other trade. 
‘prop the administration’s case in | 
favor of the Seaway. 
To a Canadian who has follow- 
ed Seaway pros and cons over 
(Continued on page 3, col. 4) 


known for a couple of weks. A 





June, at the earliest. 


Exaggerated Claims 
One of the notable features of 





000 of 30,000. Bell Telephone 
employees are to get raises vary- 
ing from $1 - $6 a week. Starting 
rate for operators is upped to 
(Continued on page 2, col. 1) 





Car leadings in week ended April 21 totaled 79,932 against 79,737 
|in preceding week; was up 11.1% over same week last year. Total 
| loadings in first 16 weeks were 1,201,351 as against 1,099,269 in same 
| period last year. 

| Department store sales rose 19% during week ended April 14 as 
| compared with same week last year. All provinces participated in 


Nickel, which until recent con-|hard pressed to refuse formal|Ti8¢, with largest advance of 27% in British Columbia. 


| Canada’s transactions in all goods and services with other coun- 
tries last year resulted in an excess of all types of imports over all 
| exports of $316 millions. This deficit in current account compares 
| with surpluses of $187 millions in 1949, $452 millions in 1948 and $47 
| millions,in 1947 and is first deficit since early ’30’s. 

| Copper and nickel production: Copper production was lower in 
| February and first two months of year at 20,301 and 43,093 tons 


' respectively than same periods of last year — 22,528 and 44,459 tons. 


handle 10 times as much ‘as/by the Public Works Committee Nickel output was up at 9,640 tons (9,575) in February and 20,563 


| tons (19,781) for first two months. ats 

Air travel between Canada and the U. S. shows big gain in Janu- 
ary, particularly in numbers returning to Canada by plane. Canadians 
returning by plane in January totaled 10,194 as against 5,613 in same 
‘month last year, rail 42,600 (47,910), bus 14,102 (11,446) and boat, 





tion is becoming so bad that | power development program, the 3,288 (3,198. 
manufacturers are now process- immediate next move would be. : : : 
ing scrap synthetic. It’s bringing | by Canada to get U. S. co-opera-| bbls. in January this year as compared with 1,924,364 bbls a year 


Crude petroleum and natural gasoline output totaled 2,996,293 


earlier. Figure was only exceeded by the all-time monthly peak of 
3,186,043 bbls. in November, 1950. 


—In Ontario and Quebec, 24,- , 
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| | bts es May 5, 1951. THE FINANCIAL POST 
CONSTRUCTION. TRENDS _ |First Quarter Gains Point a ee 
Prefabricated Steel Huts | To Record Advertising Year 

B oO ught By D omini on Govt. Belief that 1951 will be a]wider distribution this year. 


record advertising year is all| Chief users are agencies to com- 
but confirmed in a statistical} pare competitive accounts with 

By JOHN CAULFIELD SMITH | which permits coMateral materials 
* Largest order for prefabricated | to be attached directly to them by 


summary for the first quarter is-| their own. en 

sued by Magazine Advertising| Figures for the second quarter 
buildings ever placed in Canada|the hammer and nails method. SIMPSON’ 
went to Strdh Steel of Canada| Members may be welded, bolted SIMPSON’S 








































































Bureau of Canada. For the 13/ will show corresponding increases 

principal Canadian consumer 

Lids Toronto. Announcement has|F serewed ogethercarpenters| "aganines it ehOWE: | ap 

just been made of a $1,293,013/ 0r less skilled tradesmen have no over the same period last yeas, 

purchase by Canadian Commercial | difficulty in assembling them. |" "nos “gain of 10.5% in lin 

Corp., early in March. eee Exterior finish, galvanized 2%] age over the 1950 first quarter 
Total of 206 structures is in-} oz, corrugated steel sheeting, may | total. 

volved: 200 barrack blocks, 32 ft.| be painted on the job, if desired.| But there is one magazine less 

by 108 ft., and six storehouses, 40/4 new one-coat paint eliminates| this year. With that eliminated 

ft. by 100 ft. All are the quonset/ the necessity of priming. Interior| from Jast year’s figures for the 

type, with a steel arch rib frame} finish (not supplied by Stran|¢hree-month period, net gains are 

covered by corrugated steel sheet-| Steel) varies. Fibre board, which| 34.3% dollar; 14.4% linage. 

ing. The Post is told that the! provides insulation as well as| The automotive industry led 

order was filled a month after it| decorative appearance, is the the advertising parade with big 

was placed, usual choice. consumer magazines in the first 
Stran Steel, a wholly Canadian Flexibility of quonsets recom-| quarter this year for a total of 

company, has a productive c@pa-| ends them as solutions to many 

‘city of 3,000 buildings a day-| defense establishment shelter 

ote of its ability to (1) duote problems. They provide a shell 


tions this*month, Shortages, high- 
er taxation, government &nti- 
inflationary measures aren't 
affecting the expanding trend in 
Canadian advertising. 

All indications are that volume 
of national advertising billing 
for 1951 will maintain the same 
rate of increase of recent years: 


~G00D 
COMPANIONS... 


1950 — $95 millions (estimated). 


CONTROLS 


Weekly Digest of how U, S. is moving in 
controls; moves that may affect business 
and industry in Canada. . 










































116,852 lines with a dollar value 
of $326,016. Total first quarter 
fi i 4-(2) aa linage in the 13 magazines was 
a irm price and» ~ Spe 2€- that can house anything from a 987,237, representing an adver- 
| livery, is its control of the entire| canteen to a ‘Saati, ‘They can|tising investment of $2,340,711. 
sequence of operations from min-|}. converted from one use to 
ing the iron ore to erecting the) another with minimum inconveni- 
buildings in the field. Distribu- ence and loss of time. And if 





for year ‘round 
Appeals — a three-man appeal 

board has been set up to hear ap- 
peals arising from orders and 
regulations administered by the 


Here’s how Canadian consum- 
er magazine advertising lines up 
for the first quarter: 


wear... fich 














tion is arranged through a nation- : Totals——— | National Production Authority. grey flannels 
al network of fabricator-dealers. secon ries —— oe peteadies tone —_, ae oat Steel — the following consumer 
With Stran Steel’s structural peer Ute ’ “ Alcoholic beverages : 111,201 283,041 none lan dn Scam ee with a fine blue 
system it is claimed that one ton : gs, a i ’ ; ¢ D1 1 
‘of steel goes as far as three tons| The same advantages appeal to| frouse food beverages 92,088 305,460 | steel; medical and general supplies; flannel blazer 
ls : : Sersli : 75,197 211,602 pins and mechanical pencils; table 
in conventional steel construction, | civilian buyers, - Since World War Po moa goods" 725788 exts8 |tops for kitchen and other tables; 
Framing members are formed|II, Stran Steel buildings have in-| Financial & insurance 61,478 +—_102,076 | ornamental and other miscellaneous 
from high tensile strength steel,| creasingly dotted the Canadian /| Machinery, farm eapt, 9. 145 ss, | items. . at 
| have factory-punched holes to| landscape, urban as well as rural.| pidg materials & eapt. 54,189 ’g34| Exports—a procedure laid down 
|permit passage of pipes and wir-|They’re eminently suited to .a arava & hotels ..... beet lee for rated export licenses for com- 
‘ing, and come with a heavy|wide range of light occupancy|Mue CC! Gt g0'600 | MOdities coming under Controlled 
|baked-on coat of rust resistant} purposes, and have been employed Sonpe, housekeeper ieee aa eee — Early hag ance: 
paint. They may be sawn, and for banks, theatres, auditoriums, | spo? ieather goods 14148 zr oe en se Pwo om _ 
I anscellaal maneece nailing groove” warehouses and barns. janie. 12°60 42,131|ments for aluminum, copper, iron 
| iy naam ES 4 a SS ee TORONTO 
a. , Paper—producers ordered to in- 
Golf Season Again ... Time to Choose important Appointments in pe mabey nee OE a sii iso crease set-aside percentage for 
. ANNOUNCING Business and Government | stationery & publish. 295 17.354 groundwood and __paper-machine DEPT. 260/262 
) Canadian industry, Finance, | Ssnools Sors,course - $a ‘gine | Coated papers from 5% to 107% and - 


lowered percentage. on most book 





Lubricants, petro, 


e 
Fj n e G oO | . S ho es S 3 products .........+4. 2,230 5.715 | and fine papers from 15% to 10%. SECOND FLOOR 
: Alberta Government — Alberta | William G. -Pardoe, vice-president | Radics. phono, musical =|, = 4, | Glass Containers—a schedule of 
Rental Control Bgard—Sam B. Fer-| and general manager; A. T. Part-| 900 ***"""" ——___ ______ | 42 simplified basic designs has been 
First to EATON'S . . . then off for a season of ris, chairman. ridge, general sales manager. | Total .......++.eeeeees 987,237 2,340,711 | issued to manufacturers as an aid 


Tuckett Tobacco Co. (Hamilton) — 


British-American Oil Co. (Tor- : , 
| onto)—Robert A. Laidlaw, director. ar Boswell, P. R. Austin, direc- 


| Canadian Daily Newspaper Asso- 


to standardization and saving mat- 
erials. 

Beef—dollars and cents ceiling 
prices have been established on 





comfort and smartness on the course. Our golf-shoe 
selection is large. You can choose from smooth calf 


The advertising summary de- 
tails advertisers sad linage in 
each of the 13 magazines for each 


IF YOU GENERATE STEAM 


leathers . . . sturdy grained leathers . . . tough, specially- 
constructed composition soles . « or hard-wearing 
leather soles ... . fitted with easily replaceable spikes. 
Moccasin or plain toe styles . . . now at 








| sition (Toronte)—F. J. Burd, hon. 
| president; E, C. Whitehead, presi- 
|dent; Allan Holmes, first  vice- 
| president; W. A. MacDonald, second 
| vice-president; W. J. J. Butler, 
treasurer. 

Canadian Schenley Ltd. (Mont- 
| real)—William J. Emeler, Hamilton 
and district representative. 

Canada Steamships Lines Ltd. 
| (Mentreal)—Directors: D. W. Am- 
bridge, H. A. Cresswell, Sir James 
Dunn, James A. Eccles, Hon. J. Gor- 


EATON'S 
Big Demands For Pay Ahead issih cmt 


; ’ : : | shall, J. Arthur Mathewson, Alex- 
soar osu; Deadin: se ae jander Johnston, Gordon McMillan, 


through ‘with @ Sc voluntary in- | John A. McPhail, A. C. Picard. Paul 


crease at Hamilton. At the same as eee : 

: "| Consolidated Mining & Smelting 
time, the CIO Steel, Workers | (9° (Montreal)—W. A. Mather, vice- 
claimed a 12c raise for the rest | president. 


; ; | 

= a aa — Since then! tmperial Oil Ltd. (Toronto)—A. G. 
the Steel union has announced | neMont, director. 
it omen eee ee _| Gatineau Power Co. (Ottawa)— 
- — uture Rs ap as | Code Brittain, Claude Glidden, Alan 
Ford of Canada is already talk-| Brown, vice-presidents. 
ing across the table with the CIO! wenry Birks & Son Ltd. (Mont- 
Auto union. Specific ‘wage de-|real)—Victor M. Birks, vice-presi- 
mands haven’t been announced. | dent. 
But it is an open soratt oe Holt, Renfrew & Co. (Montreal) — 
union wants anywhere from 25c-;| Duncan K. MacTavish, director. 
40c an hour, throughout the indus-| Household Finance Corp. (Tor- 
try depending on circumstances! onte)—Managers: <A. J. Williams, 
and conditions. Talks with Chrys-|new St. John’s, Newfoundland | 
ler are expected to start shortly.| branch; D. C. Moore, new Toronto 

—In Toronto and Peterborough, branch; C. G. Bainbridge, Toronto | 
8,000 Canadian General Electric on L. R. Lupton, Toronto 
employees were to vote this week | 7*2""- | 
on an offer raising pay 9c-1l5c an Hugh Mackay & Co. (Toronto) — | 
hour plus 5c C-O-L, . ‘ee oh pes. manager, Ot- | 

—In Winnipeg, the AFL Inter- | eer rT 
nation’! Laties Garment Work-| J. S. Innes Ltd. (Leaside)—Henry 
ers, representing 2,000 warned H. Giles, vice-president and sales | 

7 “ z manager. | 

ic would have to again reopen its 

5 3 Kraft Foods Ltd. (Montreal) —| 
a rae c ae aes — M. Reeve, advertising man- | 

er 
j e. Th i s thi 

al ie og ae r ia er Ge |_K. B. McKellar & Co. (Toronto) 

; 7" “\C. L. Rickey, general manager & 
increase in the C-O-L. | director; J. N. Bull, secretary treas- | 
aarti | urer & director. 
| New Brunswick Gov’t.—Clair M. | 
| Young, fire marshal. 
| Ogilvie Flour Mills Co. (Mont- | 
| real)—Paul Bienvenu, director. 
| . Ontario HEPC (Toronto)—E. D. | 
Holdup, Windsor plant superintend- | 
ent; G. R. Morgan, thermal opera- 
tions engineer, Toronto. 

Personnel Association of Toronto | 
—W. H. Dickie, president; W. C.| 
Black, vice-president; G. J. E. Pet- 
| tet, secretary-treasurer. 
| Powell River Co. (Vancouver)— 
| Maj.-Gen. H. F. G. Letson, director; 
| vice-presidents: Russell M. Cooper, 
|I. H. Andrews, John E-. ‘Liersch, 
|John A. Kyles; H. John Burns, 
| comptroller. 

RCA Victor Co. (Montreal)—R. B. 
Lanskail, sales manager. 





(Continued from page 1) 
$30 from $26.50 ($11 in 1939); 
from $38-$41.50 for experience. 
Plant workers get $2 - $6 a week; 
clerical, an average of $4. 

—In Montreal, 1,450 Protestant | 

school teachers got 124% or 
about $300 a year more in the 
lowest brackets. 
* —In the important U. S. dollar- 
earning, paper-making industry, 
the pattern seems to be 15c, Four 
major Ontario-Quebec firms this 
week agreed to 15c raises for 
hourly paid employees; 10% with 
a 15c minimum for paper makers; 
6c for mechanics and helpers. 
About 10,000 employees are 
affected. The rest of the industry 
is expected to follow suit. al-| 
though negotiations in Ontario! 
broke down this week over the| 
40-hour week. 

—EFarlier, Masse}-Harris jack- 
ed up wages 10c-16c an hour, 
plus 3c C-O-L bonus for 8,500 | 
at Toronto, Brantford, Woodstock. | 
Minimum rate is now $1.22. From | 
here on M-H will operate urider | 
a two-year contract with an es-| 
calator clause. 

—The Steel Co. of Canada, 
normally the bargaining. bell- 
wether, has. a two-year contract 


















FACTORY FOR SALE 
100 miles from Toronto 


30,000 square feet of Sprinklered Floer Space all on one floor. Railway 
siding runs into Bidg. Heavy. cement floor, 34% acres of land. Large office 
space. Good labor supply, sizeable community. Possession 30 to 60 days. 
BOX 297, THE FINANCIAL POST, TORONTO 


CLASSIFIED  ovvertisements 





Classified ads cost 8c per word and figure 
for each insertion. Minimum charge $2.00. 
Add six words when box number is re- 
quired. When replies are to be mailed 


POSITION WANTED 


SALES ENGINEER with 
technical, promotional and management 
experience desires association with estab- 


(mechanical) 





te advertiser add 15. Classified ads | lished firm in Toronto area. Available| Rvubertson Irwin Ltd. (Hamilton) 
payable in advonce. Contact rates on|poremees,, BOX S17, The Financial | George Moller, treasurer. 

applicotion. Rolland Paper Co. (Montreal). — 

J. Philippe Lefebvre, secretary. 
FOR SALE Se ee, Cee | Royal Bank of Canada (Montreal) 

rw , i . 

FOR (MMEDIATE SALE one year active practice—age 30—vet- | —Stewart A. Searle, director. 

CONVEYOR BELTING, new and used | e™@n of* last war—perfectly bilingual—-| Selburn Oil Co. (Winnipeg)—H. R. 


in all sizes. Immediate delivery, Trough- | Seeking os ition with company in legal 





Jackman, G. E. Tritschler, Carl O. 
capacity. of references as to char- : > , } 

ing and Return Lies, Water, Sieur, Alc | Soler “and “anllty “fas "bor. No. ‘a | Nickle, directors. 
Motors, Pumps, Al) from stock, N, Smith The Financial Post, Toronto. Southam Co. (Montreal)—A. W. 
| . 138 York St. Toronto. Moscarelia, K. G. Southam, K. L. 


Carter, directors. 


CHARTERED ACCOUNTANT Shawinigan Water & Power Co. 


FLOOR COVERINGS (retail). 








for sale in Kitchener, Stock, » fixtures,}1950@ GRADUATE - desires industrial or | (Montreal) —Augus i irec- 
socks oo ee new. Ress commercial position; pejeran, married, | ho ’ er oe 
n o ‘ age . agreeabl lity. “ 

nual turnover $100,000.00, Orders on| Go anywhere. Pre-war cutee oes Trans-Canada Fixtures Co. (Mont- 
Reply P.O. Box 391 Waterloo, Ont. | perience in job costing, Excellent audit-| real) — C. dV. Dempsey, president; 

-_ et ae with present employers. 

BUSINESS PERSONALS || foromo: vo“aest °° Desware Ave. 

———— , 





spepuabee ADDRESS 


ERVICE CHARTERED ACCOUNTANT 













Service = a on AGE 27, 7 years’ experience in public 
venient senna baka from | *ccounting and auditing, desires paaition | 
which your representative can operate | 2 opportunities for advancement 
as effectively as if main own al or financial concern. Re- 
Office. 24 hour telephone secretaria) | 2Y Box 313, The Financial Post, Toronto. 





i 
TELEPHUNE ANSWERING 
SERVICE LTD. 
St. W.. Montress. 


% Bloor St W. Toronto PR: «7 
Business Opportunity 


Business Exchange 


ADVERTISER who is owner of a good- 
class ladies’ wholesale bespoke (custom) 
tailoring factory employing 30 to 6 
who has a first-class name 
in with audited 





Hardwood lumber 





FOR SALE 





ating with substantial 
to buy-sell or merge 
business. 


vi 





| uled 


FOR SALE 


ELECTRICAL & ot ee ENGINEERING BUSINESS, 


\UIPMENT 
Proprietor retiring, now offers a successful business making 
special machinery, dies and electrical equipment. 
PRICE $125,000.00 


Apply Owner, c/o Walter Smith & Company, Certified Public Accountants, 
2461 Bloor St. West (at Jane), Toronto 9, Ontario. 


business with large export connection oper- 


Obituaries 
R. H. M. Robinson-——director Min- 
nesota & Ontario Paper Co. (Min- 
neapolis), April 23. 
Dr. H. J. Cody—churchman and 
educationist, April 27. 





Advertising 








McKim Advertising (Toronto) 
directing Chr. Hansen’s of Canada 
Ltd., newspaper campaign in 
Toronto and Hamilton. Hansen’s 
are reintroducing Junket Quick 
Fudge and Cake Icing Mix, off 
the Canadian market since the 
war, Program will be extended 
later. 

= ~ * 


E. W. Reynolds Ltd. (Montreal) 
have prepared fall plans for new 
account, Buckley Brooks Hats, 

* x 7 


Stevenson & Scott Ltd. (Tor- 
onto) feature a musical quiz for| 
McLarens of Hamilton, over key! 
radio stations in Toronto, Verdun, | 
Winnipeg and Vancouver, Spot} 
jingles over 38 stations completes | 
the radio schedule which wil] be| 
co-ordinated with 160 line display | 
ads in 60 dailies. 

o- a * 


O’Brien Advertising Ltd., (Van- | 
couver) for Standard Oil of B. C.| 
has newspaper campaign sched-| 
in dailies and weeklies) 
throughout B. C, Ad features 
Chevron Gas Station dealer with 
product emblem prominently dis- | 
played. Metropolitan dailies get) 
bulk of insertions. 


Harold F. Stanfield Limited | 
(Montreal) are planning advertis- | 
ing for the balance of the year} 
for H. Simon & Sons Ltd., cigar | 
manufacturers, Montreal. 


* » * | 


Tandy Advertising Agency Ltd., | 
(Toronto) accepted jointly with) 
their account, Canadian Locomo- | 
tive Co, Kingston, the Ned| 
Sheppard Industrial Advertising| 
Award. Campaign was selected | 
from some 44 entries as making| 
the best use of industrial adver- | 
tising in Canada during 1950-51.) 
Presentations were made by) 
Gerald H. Tessier, president of 
the Industrial Advertising Asso- | 
ciation of Montreal. 

z + = 


Walsh Advertising (Toronto) is | 
directing a concentrated 
paign for the British Machine! 
Tools section of the Canadian 
International Trade Fair. Double 
page spreads in trade papers April | 
through May; smaller inserts in| 


financial papers and on the fi-| 








dailies. 
o 7 * 


Kraft Foods Ltd. appoints 
James M. Reeve advertising man- 
ager, directing advertising and 
merchandising for all Kraft 
products. 





and wood specialty 


carryover loss,.wishes 
with sjmilar profitable 


7am: | 


nancial pages of a select list of| 





month of the first quarter. Is- 
sued in new format it will have 
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WAREHOUSE FOR SALE 


London, Ontario 


3-story solid brick building with base- 


ment and own heating unit. Size 40’ x 
146’ with 23,360 sq. ft. floor space, 


including large office area. 


Freight elevator to all floors, ample 
truck loading and parking facilities with 
railway siding in rear. 


Ideal location in downtown area. Whole 
in excellent condition. Occupancy about 
December 1951. $120,000.00. 


® 


Apply Box 316, The Financial Post, Toronto 


INVESTMENTS WANTED 


We have a considerable amount of cash from inves- 
tors to purchase commercial and industrial buildings 
with good leases. We can assure you of prompt, 
courteous and efficient service. 


M. H. LIPTON 


REAL ESTATE BROKER 


73 Adelaide St. W., Toronto EM, 4-3161-2 



















‘ARE YOU CONSIDERING EDMONTON? 
Consult us for 


INDUSTRIAL and RESIDENTIAL PROPERTY 


W. L. WILKIN LIMITED 
' WILKIN BUILDING, EDMONTON, ALBERTA 


Pioneers in the West 


INDUSTRIAL RELATIONS OPPORTUNITY 
IN VANCOUVER 


One of our Clients, located in Vancouver, has an 
opening for a labour-management relations man, 
under 40, with practical experience plus sound 
educational background. The right man will fur- 
ther improve his training and advance his career in 
this well-paid position. Replies, which should be 
addressed “Industrial Relations-K" in care of this 
firm, will be treated in confidence. 


O'BRIEN ADVERTISING LIMITED 
928 West Pender St., 
Vancouver, B.C. 


cattle, wholesale, retail and kosher 
beef. aS 




















































































@ Complete refractory service. 
@ Smoke detectors. 


@ Complete Steam plants. : 
@ Oil, gas, coal firing systems. 
@ Ash conveying equipment. © Draft systems. 

@ Boiler removals, erections. @ Stacks, tanks, breeching. 


POWER PLANT CONTRACTORS 
983 Pape Ave. ee Toronto, Ontario 







WANTED 


CAUSTIC SODA, Solid & Fiake 
ZINC OXIDE 
POTASSIUM & SODIUM BICHROMATE 


TOP PRICES PAID 


Offer in confidence to 


| The J. M. Baird Company, Inc. 
147 Nassau St., N.Y. 3, N.Y. WOrth 4-0952 
i 
| 





ACCOUNTANT WANTED 


ualified accountant, C.A. preferred, with several years’ industrial 
eee to act as. office manager and assistant comptroller of 
large manufacturing company located in Toronto. Excellent 
or Reply stating age, education, experience and 
expec 

~ BOX 314, THE FINANCIAL POST, TORONTO 


First mortgage required of $125,000.00 by suc- 
cessful company in production and distribution of 
food products, for expansion and increase in 
working capital. 


Value of fixed assets about $400,000.00. 
BOX 315, THE FINANCIAL POST, TORONTO 





THE CO-ORDINATOR 


FREE TRIAL OFFER 


“90% of public investors lose money 
in their investments.” 

“50% lose their entire savings, the 
accumulated outcome of years of 
effort.” 

“Anyone can make money in a bull 
market. The thing is to keep it.” 


MORTGAGE 
| 


For almost twenty years THE CO-ORDINATOR has pro- 
vided weekly trading and investment guidance to a select 
roup of individuals and institutions. During this entire period 
PE CO-ORDINATOR has been amazingly accurate and has 
not made one major error. 


We have been repeatedly urged to make our services avail- 
able to a greater number of subscribers. We are now able to 
do this at z. cost of $60.00 per year or $17.50 for a trial period 
of 3 months. 


The CO-ORDINATOR Investment Service supplied an 
answer in 1946 at the bp of the bull market just before the 

nic. We issued a SPECIAL BULLETIN to all su bers 
hat The Bull Market Had Ended. Summer of 1949 when 
industrialists were panicked’at prospects of depressed business, 
we said that there was going to be Ne Depressed 
Just before the Korea stock marke we advised the sell- 
ing of securities. We advised pure when the panic had 
ended, almost at bottom prices! 

THE CO-ORDINATOR is not a tipster sheet. We have 
nothing to do with any stock market promotion of any kind. 

Please fill in the form belew for further information. 







































mm mr ee ee ee 
THE CO-ORDINATOR INVESTMENT SERVICE ' 

226 College Street, 

Toronto 

} 

i 

i 


Dear Sirs, ; 
Without obligation on my part: j 
(1) Send me free trial four weekly is ues of THE CO-ORDINATOR 


Se eee ee re eee eee ew eee ee 





# 







eee eee eee ee ee eee ee ee ee ee 


(2) Send me a complete copy of your \“#cord 





Sees eténcsiasadecwebeoesinseoe tee Ete at Sete EMSS SSENE 
(5) Enclosed is my cheque for 3 monj” :trial subscription 











 Ouileak, bee 


Retail Trade 


Reported Coast to Coast 


(Continued from page 1) 


slowing up but dealers differ in 
their explanation. Some attribute 
it chiefly to higher down pay- 
ments (50% while others say 
it’s more a general buyers’ strike 
against what they consider high 
. prices, Used-car lots are heavily 
stocked, cars moving slowly. 

Variety. Stores: No appreciable 
let-down in sales so far this year. 
Inventory’ is up about 15% (dol- 
larwise}) above same time last 
year 5% to 10% as to units. Too 
early to note any effect of bud 
get taxés as yet. 

Choeolates; Very slight im- 
provement noted following bud- 
get°cut in excise tax and result- 
anit cut in box chocolate prices. 
Industry still, struggling along 
with sharply reduced sales and 
a 35% to 50% cut in employment. 
If,sales trend does not pick up 
soon. practically all ‘chocolate 

firms will be operating in the red. 
* ‘Electrical appliances: Con- 
sumer rush to beat anticipated 
budget tax increases has obscur- 
ed the outlook. Dealers are anti- 
cipating real buyer resistance to 
new price'schedules reflecting tax 
boosts, think manufacturers will 
have to come up with lower- 
priced lines if sales volume to be 
maintained, 


Montreal 


With almost full explana, 
high wages and no shortages in 
most lines, ‘outlook in Montreal | 
is bright. Retailers have enjoy- | 
ed a higher volume than for the | 
same period last year. anticipate | 
the trend to continue. Increas- | 


ing activity in shipyards, defense | 


contracts, construction and open- | 
ing of ports on the St. Lawrence | 
have almost eliminated ‘unem- 
ployment. : 
Inventories are high, but re- | 
tailers have now cut buying to| 
the cautious stage. Higher taxes | 
haven’t yet affected buying, but | 
are expected to bring some curbs. | 
Credit payments are lagging a bit | 
as food and rent take increas- | 
ing chunks out of pay envelopes. 
Higher prices are expected for 
fall. Furs have tended to level 
off, woolens remain high, men’s 
clothing likely to be higher, 
leather goods will be above 
spring, appliances and household 
furnishings may not show much 
change unless shortages develop. 








i 
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Victoria 


Appliance sales in Victoria are 
‘described as “staggering” as buy- 
ers are doing without clothes and 
other necessities for a last fling 


being made to reduce inventories. 

Crop picture is just “so-so,” 
Berries and tree fruits in Fraser 
Valley have prospects for a large 
crop and future sales look good 
for raspberries, but strawberries 
are shaping up with a surplus 
because of heavy crop last year. 
Unseasonal frosts have again hit 
interior orchards. 

Industrial employmént and 
wages are high. Prospects are 
for acute labor shortage all sum- 
mer are developing with increas- 
ing industrial expansion in the 
province. A step-up in immigra- 
tion is seen imminent. 


Edmonton 

Higher taxes and credit curbs 
haven't dimmed the outlook. 
Trend is for increasing business 
in big department stores. Some 
smaller stores say business has 
slowed down in appliances and 
larger purchases, but both types 
agree prospects are good. Larger 
stores say dollar turnover is.Jarg- 
est ever; habits have been to pay 
more than the minimum down 
payment anyway. 

Inventories rernain high. Some 
stores are stocked for months 
ahead. But retailers aren’t wor- 
ried because: oil is attracting an 
increasing population to the city; 
present moisture conditions are 
good for crops; defense and in- 


dustrial projects show jobs | 


7,500 persons in the city and dis- 
trict this summer. 
Regina 

Store inventories 
heavy. Credit curbs and higher | 


taxes definitely felt here. Sales | 


have also been hit by last year’s 
heavy frost damage to crops with 
its attendant influence on. the 
employment picture. Luxury 
lines are hardest hit, 


Winnipeg 

Steady summer trade expected, 
but not same volume as last 
year. Since mid-April sales have 
slumped. Up to then volume 


| Was running about the same as 


|last year. Average decrease in 


ieredit restrictions and new 
| taxes. Retailers report consider- 
|}able buyer resistance in all lines 
but ‘say biggest slump in hard 
goods. 

Inventories are high; 
| houses are jammed, Indicative of 


| pre-budget stocking is that excise 


| taxes collected at Winnipeg for 
| the year ending March 31, 1951, 
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WATCH FOR THESE 


MAY 19 — Trust and Loan 
Report. This vital and grow- 


os tanta Coen [Are Up 21% In 


families now faces new prob- 
lems, Study each company’s 
outlook and earnings. 


MAY 26 — Feature report on 
Canadian International Trade 
Fair. Detailed information on 
who the exhibitors are, from 
where, what they sell. What’s 
new this year. What this fair 
means to Canada and all par- 
ticipating countries. 





and chain outlets in the search 
for bargains. Credit curbs and 
higher taxes haven't affected the 
city’s retail picture. Inventories 
remain heavy, particularly in 
the building trades. 

Outlook for grains in the 
province is exceptionally good as 
the result of early moist spring 
weatheg. 


St. John’s 


Credit curbs have cut down 
demand for cars and hard goods, 
but retail outlook in St. John’s 
is as good as. last year, Retail 
trade fluctuates with the New- 


foundland fishery industry. This}. 


year both 
flourish. 
Limited farming in the prov- 
ince also looks for a good year 
with early spring and speeded 
up operations. Industrial em- 
ployment remains normal] at the 
present time after heavy employ- 


are expected to 


iment in woods camps of paper 


companies, 

Inventories are high, partly 
because of expected shortages 
and price rises, but mainly with 
supplies for the fisherman as the 
| big season approaches. 


SEC, Ottawa 
Talk Curbs 





| (Continued from page 1) 
| has come up several times before 
| but would be hard to arrange. 


While no provincial representa- 


big store sales since April 15 is | tives were present at the talks,|, lubricating oil campaign intro- | 
'6%. in credit sales and 3% in|it's understood that a securities) ducing two new motor oils was | 
cash sales, brought about by| official who accompanied Premier | inaugurated. 


'Frost on his visit to Ottawa to 
italk Seaway with Mr. St. Lau- 
|rent, was fully informed of the 
\talks and agreed with Ottawa’s 
| approach. 

Further talks are expected 
| after the SEC officials report bac 
| to Washington. 

Toronto View 


Many in Toronto financial 


| 


at hard goods. Department stores | Were about $4 -millions higher | circles oppose revision of the ex- 


sales are 30% above last year. 


sales. 

An early spring followed by 
severe frosts has hit early flower 
bulbs and berry producers, but 
employment in all fields is high- 
er than at any time in the past 


an the previous year. 


are favorable, 


| 


pated drought. 
| ployment ‘is strong, between 10% 


jand 12% better than last year, | 


Emphasis is on “large ticket” | Spring crop prospects so far| 


| tradition treaty. 
A new development which the 


‘ though farmers! Broker-Dealer Association of On- 
)and business people are keeping |tario hopes will tend to weed 


|@ wary eye on rust and antici-| yndesirables out of the financial : 
Industrial em- business is a. proposed $10,000 | Clarkson refinery this year which 


j 


| brokers’ blanket bond applicable 
to all members. 


four years. Some slack in private | With no present sign of recession.| This bond will, it is claimed, 


house building is being taken up 
by RCN building at Esquimalt. 
Navy and private shipbuilding is 
at a four-year peak. 

nventories are bulging but re- 
tailers aren’t worried because of 


the big demand picture in 
Victoria. 
Vancouver 


\Saint John 
* Unit volume and dollar value 





control and: the budget 
| particularly glumped sales 





for hard goods 


| involve a searching investigation 
i of all members of a surety com- 
|pany. The new requirement is 


in retail trade has definitely | not likely to become effective 
decreased in Saint John. Credit! 


have 
in} 
furniture, appliances and cloth-| e 

ing. Consumers have less none Still Refunds 


with higher 


| before Sept. 1. 


Prior to the budget, in bad | prices for necessities. Inventories | 


| are heavy in most of the iareer (yy Profits Tax 


weather of March, retail sales hit 
a slump but all lines have since 


picked up. At mid-April depart- 
ment-store sales were 27% ahead | the same as last year. Popula- 
| tion increase built up over the| 
Rest decade is being drained as} 


of last year. Buyers are going 
strong for furniture. and ap- 
pliances. Still slow are auto sales 
in new and newer used models; 
prewar model sales are up. Credit 
collections were spotty two 
months ago but have improved 
with the increased buying. Retail 
merchant advertising is at peak. 

Inventories are much larger 
than usual and retailers are wor- 
ried about future effect of credit 










Masterpieces 
by Church‘s 


A light and a medium 
wing tip and U front, 






| stOres, 


Maritimes people are being 
| attracted towards 

Canadian industrial centres. 
Charlottetown 


Retail trade in Charlottetown 


is generally brisk with 


“election - graded” roads. 





of craftsmanship 
of Northampton 


weight brogue in both the 
in soft, pliable but sturdy 


willow calf. The soles of course, are firm, oak 
tanned, for durability. 


29.50 


Glen $. bats 


WOUNT ROYAL BoTES 


MONTREAL 


Industrial employment is about 


Beh 


OTTAWA (Special) — Final 
payments of excess profits tax re- 
funds collected during the war 
jyears will be made during the 
|current fiscal year by the taxa- 


expanding | tion division of the National Rev- 


enue Department.,: 

Payments constitute the 20% 
'refundable portion of the 100% 
}excess profits tax collected from 


; , 8M business and industry between 
exceptionally early spring and | 1942 and 1946. The tax was based 

e| 
trend is away from smaller stores | fits during the four years 
. curbs and higher taxes, Effort is! however to department stores | Pro g y 


on profits in excess of average 


prior to the war. 

All but around $18 millions 
has been refunded. That is the 
approximate amount that re- 
mains to be cleaned up during 
the current fiscal year. Deadline 
for these last repayments is 
March 31 next year. 

So far, $201,202,243 has been 
refunded. The $18 millions due 
to go back during the current 
year will bring the total amount 
of refundseto about $219,202,243. 

Here are the amounts of re- 
funds which have been made, by 
the years they were collected: 
1942, $23,738,125; 1943, $56,073,975; 


1944, $54,901,380; 1945, $66,288,- | 


761; 1946, about $18,000,000. 


| 
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1 REGULAR FEATURES 


Look For it Here 


B.A; Oil Sales |Barrante-PlansiRacels On | = em ’ 
In Boom Area. 


First Quarter 


Sales of British American Oil 
Co, were up 21% from sales for 
the first quarter of 1950 share- 
holders were told at the annual 
meeting last week. 

W. K, Whiteford, president: — 
Our capital expenditure program 
is now beginning to be reflected 


in 

In the last 10 years B. A. has 
paid out more than 47% of its 
total profits in dividends and 
since its inception has paid out 
more than 55% of total profit. 


The arrangement with Shaw- 
inigan Chemicals Ltd. te construct 
a plant at Montreal East in which, 
on a partnership basis, B. A. will 
operate a new process for the 
manufacture of chemicals from 
petroleum products is expected 
to be completed very soon. The 
new process promises substantial. 
economies in the production of | 
these basic petrochemicals which 
are now in great demand. 


H. G. O'Neill, vice-president— 
finance: — Improved earnings in 
Canada which have continued in 
the first quarter of 1951 are at- 
tributed to increased marketing 
efficiency, economies incidental 
to the high yields and throughput 
at expanded Montreal East re- 
finery, etc. 

In 1950 the established principle 
of providing for depreciation and 
depletion on a service-life basis | 
was maintained. 

The increase of $600,000 in in- | 
vestment in shares of other com- 
panies represents the cost up to 
Dec. 31 of investment in the new 
Platte Pipe Line Co. During the 
current year additional shares 
were purchased bringing this total 
investment to $900,000 (15% of 
the capital stock). In addition 
$324,000 was advanced to Platte 
for sinking fund purposes. 


Ole Berg, Jr., vice-president — 
marketing:— Sales during the| 
first quarter of 1951 continued on 
the upward trend and on April 1 


M. 8. Beringer, vice-president | 
|— manufacturing: — Total esti- | 
| mated crude run for 1951 is 22,- 


| 200.500 bbl, an increase of 


3,752,000 bbl. or 20.4% over last | 


| year. For the first three months 


of 1951, the crude runs have 
exceeded the same 1950 period by 
1,175,000 bbl. or about 30%. 


Crude oil charging rate of 
cenent § refinery has been in- 








creased té about 45,000 bbl. daily | 


from 32,000 with practically no 
additional capital expenditure. 





| Alterations are being made at) 


} will increase the crude charging 


|Many advantages would accrue 


jon the many aspects of the 


| program at the present time aims 


| pensive acreage and smaller but 


(Continued from page 1) 


Robertson estimates that a length 
of 2,475 ft. has been outlined 
averaging 3.27% zinc and 1.11 oz. 
silver across an average width of 
106 ft. This represents 17,325,000 
tons of ore to 700 ft, depth. 


There is an additional length 
of about 500 ft. to the northwest 
next to Pershcourt which is ex- 
pected to make ore extending the 
present known tonnage. To the 
southeast, the ore body is cut off 
by a faflt and drilling is proceed- 
ing in an effort to pick up the 
faulted section of the ore body. 
However, the present indicated 
reserve is sufficient to operate a 
4,000-ton mill for about 12 years. 


Early this week, activity was 
evident in the market for Barvue 
shares as word of the impending 
deal was reported. Barvue shares 
strengthened on the unlisted 
market to $5 bid. New Goldvue 
Mines on Monday completed a 
sale of 100,000 pooled shares of 
Barvue at $4 a share. Altogether 
it’ was reported that 190,000 
pooled Barvue shares had 
changed hands at $4 a share. 
Draper Dobie & Co. acted as 
intermediaries in the New Gold- 
vue transaction. 

A new report has been com- 
pleted for Golden Manitou aad 
the American Zinc, Lead & 
Smelting Co. associates on the 
proposal for an Eastern Canada 
zinc smelter.. The latest, survey 
suggests that cost of such a 
smelter would be very substan- 
tial under present conditions. 
However, the report has yet to be 
studied and fo conclusions have 
yet been drawn by’the interested 
parties. 

_ There is unquestionably enough 
zine to supply such ‘a smelter. 


to both the operators of such a 
smelter as well as the mines pro- 
ducing concentrates. But in view 
of the heavy capital expenditures, 
serious thought will be necessary 


situation. 





president, British American Oil 
Producing Co.:—Our exploration 


at a balance between sizeable 
acquisitions of relatively inex- 


|more selective holdings in the 
more fully developed areas. 
During the year British B. A.’s 
| net crude oil production increased. 
| from 11,539 bbl. per day during 
|Jan., 1950 to 15,723 bbl. per day 
|during December, an increase of 
| 36%. Present daily average pro- 
|duction is running in excess of 
| 16,500 bbl. per day and it is hoped 
|'to see this steadily increase over 
| the remainder of the year. 
Outlook for 1951 is optimistic 








June 1, Construction started last 
fall on enlargement and modern- 
ization of Moose Jaw refinery. Its 
capacity will be increased from 
6,000 to 15,000 bbl. a day. 

J. G. Godsoe, vice-president — 
general: — Steel holds the answer 
to most of the problems we 
expect to face during the year. In 
its handling the Canadian Gov- 
ernment has recognized the im- 
portance of the petroleum indus- 
try and we are told that our basic 
requirements for production and 
development work in refinery and 
transportation operations, so far 
as the Canadian Government is 
concerned, are assured of a top 
priority. This does not assure the 
steel. 


R. E. Kepke, vice-president — 
j}supply and transportation: 
B. A., in conjunction with other 
companies, is now examining the 
| feasibility of a crude oil pipeline 
to British Columbia and a decision 
on this project will possibly be 
made in the near future. Other 
pipeline projects are under 
examination, and, subject to the 
| availability of steel, may be 
commenced before the year end. 


Cc. D. Miller, executive vice- 





— 








Seaway Hopes 
Upset Again 


(Continued from page 1) 


the last quarter century, these 
arguments have appeared often 
naive, distorted, absurd or gross- 
ly overplayed. Simple facts like 
power development or the traf- 
fic needs of this vast industrial 


| Adecrtsing 12.2 Minime =. 31°33, 93|/8P€a are ignored. or distorted. 
| Banking .....-. 25 Market C’ment. 27} Violent claims and counterclaims 
| Gram" "772! 22 provincial R'dup 18| 2D0ut iron ore seem to rule the 
} Insurance ...... 23 ee ‘tad e's 26 | day. 
| Investments .... 4 What's New .... 16! : pt 
Labor Roundup. 10 You Asked Us . 19) When put in the hands of big 
| SR |names” who are put on the stand 
eg Ree = »» | %° impress the committee, much 
| Amer, Nepnel. . 23 Jamaica Pub.’.. 24 | Of this can be easily exploded and 
| Atlant, Wh'sle.. 19 Langley’s ...... i2|the big names made to look a 
| Auto. Elect. ... 23 mbert ....... 91 little silly 
| Avalon ....ce0e. 13 «La Soc, Prets . 16| 41UUIE Sllly. 
| Belttyne ary - aaenre ia ag ais as Anyway, it appears now that 
BG. Elect. 1.1.16 Man. Timb. 2... 25 | Canada’s urgent need for a favor- 
pea a oe = as, ag sees 8 able decision to go ahead with 
| Gan; Ice .-s-.2: 18 Miri. Loco. .... 28 |POWer development on the St. 
Can. en trees » =. >. Fever ‘ a Lawrence, is already the cause of 
an. W. Gas... "wes Trew. .. . 
CI'de Neon .... 28° Old C. Brew, .. 13, backstage preparations to get 
Cons. Smelt. ive . Ottawa Vircawes * action some other way if Congress 
im, APF .sece OTE «nee 
Dom, Found. .. 16 v, 24 | Says thumbs down. 
Dom. Wool 23 Reitman’s ..... 
Dryd. Pap. .... 5 Sid Roof ....... 
Found’n Co. « 4 Pp. Serv. os 
Hard. Carp’t < | nee coteeene 
Hayes Mfg. .... impsons ...... 
Holt R’frew ... 2 St. Maur. Powr. 
Jenk. Groc. .... 12 it, Regis 2.2.6 
MINES & OILS 
Aurora ........+ New Goldy ..... 
Browisn. .....+. 29 «= Noranda i...ece 
B.C. Base M... 31 Pofcup ...... 
Bevcourt ......+ 1 Pembr, Elect, 
Bonetal .......+. 3 We riveus 
Can. Malart 28 «=Ra’nville ....... 
| Central Pat. ... 24 Silv. Mil'r ..... 
isher ...... 30 - Se nertect 
' 30 
20 
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capacity by about 6,500 bbl. a day. | 
The Edmonton refinery will go! 
into operation on schedule about | 


wells in 1951 than we did in 1950. 
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were throwing it away;:no one 
wanted it. ; 

But just because the demand is 
great, don’t jump to the conclu- 
sion that or dealers are mak- 
ing a mint money, “No sir,” 
says dealer Tator, “If you had a 
pile of lead you bought cheap, 
sure you’d make a killing. But 
not the way things are today. 
Sure, prices. are high, but that 
goes for selling and buying. The 
way things are today, we hardly 
make expenses.” 

To many, it is a screwy busi- 
negs. The only time scrap is 
cheap is when demand is low. 
Then it’s hardly worth the time 
and effort to collect, sort and 
grade it. It hardly pays the junk- 
man to make the rounds, ‘When 
tween buying and selling prices 
is so small it’s hardly worth 
while, claims Tator, 

Another dealer who handles a 
huge amount of scrap iron and 
steel in Toronto, told The Post 
that he has to pay $20 a ton for 
it, sells it for $30. But out of that 
$10 a ton spread has to come | 
about $2.30 freight (the $30 sell- | 
ing price is fob Hamilton) and his | 
owmMhandling, sorting and grad- 
ing charges, 

“T’m not making any fortune) 
right now,” he said. 

If price controls come back as 
they have in the U. S., his chances | 
of making a killing will be slim- | 
mer still, | 








10 A MILLION CANADIANS 





Canada’s 
te ee. First 
Bank 


Bank oF MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1617 








Elderly People o & EX 


Seeking permanent home or holiday, should write to 


ST. MARY'S PRIORY 


Barnard Avenue, Victoria, B.C. 


for Prospectus of Guest Houses 
These Houses, operated by The Sisters of the Love of Jesus, set 
in beautiful surroundings, provide every comfort and need for 
the advancing years. 
Vietoria’s mild and sunny climate is ideal for those who wish te 
retire and enjoy life, or who are seeking restoration to health. 
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Canadian Acceptance Corporation Executive Changes 








J. A. LANGWORTHY 
Vice-President 
Operations 


OTTAR NERBY, president of the Canadian Acceptance Corpora- 
| tion Limited, announces the following appointments: J, A. 
been elected Vice-President in charge of 
Formerly Assistont Vice-President of Universal 


LANGWORTHY has 
Operations. 


| C.1.T. Credit Corporation in New York, Mr. Langworthy has 
|and, unless we are prevented by | had extensive experience in all phases of branch operations. 
the lack of tubular goods, we/|H. C. P. MUDIE has been appointed Vice-President in charge 
expect to drill considerably more | 


; 





Bicisek 


H. Cc. P, MUDIE * 


D. R. STEADMAN 
Vice-President Assistant Vice-President 
Sales Heavy Industrial Sales 


of Sales. Mr. Mudie has been with C. A. C, since 1929 as 
assistant Treasurer and later as Assistant Vice-President in 
charge of Industrial Sales. He now assumes responsibility as 
General Sales Manager, D. R. STEADMAN has been appointed 
Assistant Vice President in charge of the Heavy Industrial 
Department. He was formerly Mr, Mudie's assistant in the 
supervision of industrial activities. * 
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the R.C.A.F. 


resources of 


production lines 


take years to build 


The final chapter of a secret project that began 
four years ago at AVRO Canada is slowly but 
_ surely taking shape today. CF-100 fighters Tor 


. inch forward on the initial produc- 


tion line, setting the pattern for the smooth flow 
of these long-range aircraft in the months ahead. . 


Back of the assembly line is the real strength and 


AVRO Canada. Design, research 


and development teams have been expanding. 
New methods have been originated. Day and 
night men and women are now co-ordinating 
the flow of material and parts that were not in 
existence five years ago. Millions of man hours 
have been invested to ensure that production 
moves in step with the new and exacting 
demands of the Jet Age. ‘ 


Every resource of AVRO Canada is being 
directed with urgency and deliberation to build 


jet engines and aircraft for Canada’s new role 
in global defence. 






Inspectors are shown checking detail of dive brake 
assembly on CF-100 as it moves along production line 
at Malton. Engine nacelle will house one of two 
ORENDA Jet Engines in each service aircraft. 

The CF-100’s being built at AVRO Canada are sleek 
graceful-looking aircraft. Their power and weight 
compared to World War II fighters are many times 
‘greater. Their very simplicity of afpearance masks 
one of the most complex of all aircraft manufacturing 
«procedures, 


A.V. ROE CANADA LIMITED 


MALTON, ONTARIO a : 
MEMBER OF THE HAWKER SIDDELEY GROUP 
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DAVID A. 
DONALDSON 


SPECIALIZING 


Business 
Insurance 


Estate 
Programming 


hit 


mem tt ie lic 
Company 
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RAMSEY &. PARKER 


whe has been appointed manager of the 
Ottawa Branch of Hugh Mackay & Com- 
pany, stockbrokers. * 


Fee en RR NRT OMRON 


“ASK YOUR BANKER” 


* 


Se INVESTM NTS ties WEE 
How’s Investment Outlook 
‘In Our Booming Utilities? 


' What are thé prospects for 
utility companies? Are they a 
good investment? 

So far this year, the answer for 
investors would seem to be: fav- 
orable. Prices of utility stocks, 
as measured by the D.B.S, Index, 
have risen. nearly as much as 
stocks generally since Jan. 1. 

Utilities index has risen 10.1% 
sEvinst 10.9% for stocks general- 
y. 

A: considerable divergence is 
shown in the percentage price in- 
creases when the utilities index 
is broken down, : 

Transportation stocks are u 
16.2% this year, reflecting partly 
rate increases granted and partly 
the high business level as a result 
of defense preparations, Power 
and traction utility companies are 
up to 10.9%, It is generally con- 
sidered that if there were a separ- 
ate index for electric utilities it 
would show an even higher per- 
centage increase, Telegraph and 
telephone companies are up only 
1.0%. 

Chief question facing Canadian 












(3) Increased capacity follow- 
ing completion of large expansion 
programs. 

(4) Yields obtainable. 

(5) Past financial record of 
many companies and their rela- 
tive stability. 

(6) For some companies, rate 
increases, 

Unfavorable factors include: 

(1) Rise in trend of dperating 
costs. - 

(2) Relatively fixed rate struc- 
ture and time required to obtain 
rate increases, 

(3) Necessity of large scale 
financing for expansion program, 

(4) Fear of government owner- 
ship for some companies, 

A major favorable factor for 
utilities has been Canada’s popu- 
lation growth. The 1941 census 
showed 11.5 millions population. 
|Now it is estimated at over 14 
millions and growing at the rate 
of over 25,000 a month. 

Indicative of the strength of the 

continued growth are these fig- 
ures. Total consumption of both 


HENRY H. GILES 
has been appointed vice-presi- 
dent and sales manager, J. S. 
Innes Ltd., Leaside, contractor's 
and logging equipment. 





7 New Directors 


‘For CSL. 


MONTREAL (Staff) — The 
long-rumored acquisition of con- 


by Sir James Dunn, president of 
Algoma Steel Corp., and asso- 
ciates, was officially announced 
this week following the annual 
meeting. 

Seven new directors were elect- 
ed: H. A. Cresswell, Montreal; 
J. Gordon Fogo, K.C., and Alex- 
ander Johnston, Ottawa; F. O. 
Harris, Cleveland; John L. Laing 
and John A, McPhail, Sault Ste. 
Marie, Ont.; and Gordon Mc- 
Millan, Toronto. 

They replaced C. Gordon Cock- 
shutt, Brantford; Arthur Cross, 
Kenneth T, Dawes, G. H. Mont- 
gomery, Montreal; Frank J. 
Humphrey, Ridgewood, N.J.; 
W. A. Murphy, Winnipeg; and 
Joseph M. Pigott, Hamilten. 

President K. R. Marshall; told 
the annual meeting that com- 
pany is looking forward to a pros- 


Foundation Co.’ perous yéar despite increased ex- 


| penses, 


Splits Stock 


MONTREAL (Staff)—Steel re- 


Shipyards have a good 
backlog of work on hand — over 
$30 millions. 

In a statement after the meet- 
ing, Sir James Dunn said he ex- 


pected that with increased rates | § 
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An Important Factor 


Careful people look for investments where their“ 
money ‘will be safe—but they want ‘good - 
income too, : Ee ‘ wh 
The new issue of Ontario Hydro bonds ‘is fully 
guaranteed by one of the strongest provinces... 
in Canada. The bonds yield 3.54%, more than 
has been available from securities of this 
standing for many years. 


We offer as principals the new issue of 


Province of Ontario Guaranteed - 


Hydro-Electric Power Commission 
314% Bonds 


To mature May Ist, 1966 
Denominations: $500 and $1,000 
Price: 99.50 and interest to yield 3.54% _ 
Money invested in Ontario Hydro bonds is 


money working hard for you, money building 
up your income, and Money you can count on. 

























































primary and secondary electric |strictions have confused the 
power in Canada was 10% higher |construction industry, but the 
in 1950 than in 1949. Sales of |next few months will be busy, 
natural and manufactured gas in| President R. E. Chadwick of| 2, should at least equal the 
Canada weré up 17%, Number of | Foundation Co. told shareholders $4.06 a share on common for 1950. 
telephones in use at the end of | at the annual meeting. — ; 
1950 was at a new peak and com-| The company is doing _very —=E;z—z—X—>=£=Z=Z£{==>~—=~=—~=E=—=E=E=EeEE 
panies reported large backlogs of | little direct government business, 
unfilled orders for service and for | but does a lot of work for com- 
upgrading of service. Both C.P.R, | panies which have defense con- 
| tion, has continued to grow in the |and C.N.R. reported gross earn-_ tracts, he pointed out. He expects 
postwar period. ings at a record level, a a a its share of this type 
Favorable factors of utility Rising trend of césts is one of Of Work. ‘ 
enon include: the fins cnbaverehis Seohies. | Without defense orders, steel is 
(1) Long term growth trehd|Strong public resistance to any |"@@ to get. European steel is 
and the indication that it will | upward revision in utility ane | See ee a — 
continue as our economy expands. | structures makes rising costs Sharehiiders apetoved 0 ‘ty 
‘law subdividing common a 
: | four-for-one, Authorized capit 
quested, there is usually some |; : : 
time lag before they are granted. ro a ees ae 
This was well illustrated by the | eso 000: number calneatian to 
| difficulties Canadian railroads ex- | 338 400 from 84,600. The president 
'perienced in obtaining freight | ..:4 i, le purD. f the split 
|rate increases and by the delay — eee a eae 
experienced by Bell Telephone | tion... 
|Co, of Canada and B.C. Tele-| 
| phone Co. in obtaining a decision | 
on rate applications. 


Possibility of government 
jownership is another important 
|market factor which investors 
|constantly have to assess. Cur- 
rently the chief market interest 
here is centred in the Winnipeg 
Electric Co. and Montreal Tram- 
ways Co. In British Columbia, 
Quebec (outside of the tramway 
situation) and Alberta, agitation 
\for government ownership ap- 
| pears to have died down but, of 
| course, will still remain a back- 
| ground factor in investors’ mar- 
| ket. 


}| In considering any stock, in- | 
vestors should examine each in- | 
dividual situation closely for all 
| the above factors plus any special 
| factors. 


Harding Carpet 
4% Bonds Sold 


| 

| A new issue of $1,800,000 4% 
| serial debentures series “A”: of 
| Harding Carpets Ltd., Brantford, 
Ont., has been sold privately to 


investors in utility stocks is: Will 

(higher operating costs be offset 
|by future growth and possible 
|rate increases? 

The long term outlook general- 
ly appears favorable for most 
companies in most groups, Busi- 
| ness of all utility companies was 
| greatly expanded during the war 

and, contrary to general expecta- 


on iron ore and grain, and with 
the substantial shipbuilding 
backlog, earnings for the current 


For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 


©, LYLE BROS. LTD. 


‘satus 











































Orders for these bonds placed with us will 
receive prompt attention. 


Wood, Gundy & Company 


Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 
‘Regina Edmonton New Westminster Victoria 
New York Chicago Halifax London, Eng. 








Calgary’s Recognised Realtors 
Imperial Bank Chambers, Calgary, Alberta. 





An internationally famous organization 


with enlarged manufacturing facilities, manufacturing top 
quality precision-made national advertised products in 
Canada, selling in the Jeweller, Drug, Tobacco, Hardware 
and chain store fields is looking for ADDITIONAL ITEMS TO 
MANUFACTURE and/or to add to its lines. Individuals, busi- 





(2) Possibility costs may not | squeeze profit margins. ‘Further, 
continue to rise as rapidly as in| even after higher rates are re- 
the past few years. 







ness firms (large and small) with products they wish to 
exploit (not necessarily sold in the above outlets) are invited 
to make initial contact by submitting full particulars to 

























Printing Sermice and ZLuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: MA. 2331 


BOX 307, THE FINANCIAL POST, TORONTO 
All enquiries will be treated in the strictest confidence 














M. H. PATTERSON | 


Top Level | 


INVESTMENT OPPORTUNITY 


Western Canadian Manufacturer of specialized Machinery 
for farms, mines, lumbering and construction could use 
$200,000.00 for term of years on Preferred Stock or Deben-' 
tures Loan basis. This is a very progressive, fast growing, 
Company, manufacturing “THE BEST'’ quality products in 
several lines and distributing through over 1,500 Implement 
Dealers in Canada, plus over 300 in the Northern United 
States. Sales are increasing rapidly and profits for past 
several years have been much more than interest require- 
ments and Assets and Surplus several times issued stock, 
or outstanding Liabilities. 





The Board of Directors of Canadian Min- 
nesota Mining & Manufacturing Com- 
pany, Limited are pleased te announce 
the appointment of Mr. M. H. Patterson 
as General Manager of this new Cana- 
dian Company. Mr. Patterson, who was | 
formerly Assistant General Manager of | 
Canadian Durex Abrasives Limited was | 
responsible, in part, for the organizing | 
and engineering of that Company's re- | 
cent expansion program. 


with Technical 
Executive Background 


Government & Industrial 
Connections 





We regret to announce the resignation of 
Mr. A. B. Fairclough as a Director and Officer 
of this Company, effective April 30th, 1951, 


He brings to! 
this new Company on invaluable experi- | 
ence in the manvfacture of Pressure) 
| Sensitive Tapes, Coated Abrasives, Indus- | 
| trial and Automotive Adhesives, Coatings | 
| and Sealers, Reflective Materials and the | 
| many other allied products that were for- | 
merly manufactured by Canadian Durex | 


* | 


Desires to represent | 
proven industrial line 


Fairclough & Company Limited 


220 Bay Street, Terente, Ontarie 

















Ottawa Territory 


Box 312, The Financial Pest, Toronte | | sresives limited. 





Or/and could use services of capable Executive Type man, 
of good character and with substantial investment, to 
understudy older Executive in Sales, Production, Purchasing 
or Management, as this Company is expanding rapidly 
and new Executive Personnel will be needed. 


TIPPET- 
SPUD 


LT 


For interview with President and General Manager, in 
Toronto soon, please write giving details of your interest to 


10 
gq 
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large financial institutions. Price 
is not disclosed. 

Funds are for reduction of 
bank loans, the retirement of 
$298,000 outstanding serial de- 
bentures of Guelph Yarns, Ltd., 
a wholly owned subsidiary, etc. 

In view of current higher in- 
ventories and capital expendi- 
tures, made since the end of the 
War, which have amounted to 
approximately $1,400,000, direc- 
tors believed it advisable to place 
|}company’s indebtedness on a 
more permanent basis, particu- 
larly in view of ‘indications of 


% 
ssonsros CEMENT 


Turnall 
Trafford Tile 















some tightening of bank credit ae. » 
facilities, President John S. Dick- iW A-0 PANEL a 4 
son advises shareholders. ~ Aust sth plenty of rou ere 3 , 
Directors believe this financing 4 half-ton panel Joots and providing rm Pi a ; 
will place the company in a sound : nside, spacious ay: ec. iy : , 
— to meet future condi- 4 maximum of econo * ; 
ions, he adds. e reve a 10 ; 
Directors authorized an issue “ 9 kin at a i 
of $2,500,000 debentures of which : You re 3 
$2 millions are 15-year seria] 4% : ; e » : 
debentures Series “A,” dated e icien¢ ; 
Feb. 15, 1951, and maturing ; e ht ruc a } 
serially $133,000 each Feb. 15, ¢ in ig ern 2 
from 1952 to 1961 inclusive and oie 8 : j ¥ 15, 
$134,000 1962 to 1966 exclusive. : Oe ‘ 
The balance of the debentures mt frigerators, i 
: ERECTS Quickty may be issued from time to time non ti A y items like stoves and oie shel to Si 
as occasion warrants, subject to ‘ ore to heavy ; tools and re “ every fight cae a 
provisions of the trust deed, Mr. n this page 1s th x for carrying materials, or i j ey 
Dickson says. : W: ft -e h *p ok in two of its thre job, for ~ - g hundreds oh 
Sa aiaeesicilideipriccesliess sinters ee 2 ehe tr k job. ; are savin e 
than a light truck jOD- ay they ar ' 
, , tyles. ly new = f And, so aot £> ¢ ‘ ae 
; , lable body s . com ete 3 . ’ r per tru . this 
et ' avYou're Jooking a idea a commercial of dollars 3 ow yourself to se | Ask ct 
rvice-pro’ You owe. icy-economy x 
: and - efficiency Canadian operatprs revealing ae dealer. 8 
ecceceece B THE HYDRO-ELECTRIC POWER geo coast to oe ahh versatile 0 your nearest Avust® . i ; 
re ‘. sing . ce ; oy. 
fi in [CCCocc coc | as RE ged poo COMMISSION OF ONTARIO of light trucks everything from light p4* you coast to coast ead sive 
livery © : Dealers to serve 2 
SIR ADAM BECK — NIAGARA po CfOree 700 


GENERATING STATION NO. 2 
TENDER FOR CONSTRUCTION OF 
HYDRAULIC TUNNEL 


The invitation to tender for con- 
struction of the above-mentioned 
hydraulic tunnel published in vari- 
ous issues of this publication pro- 
vided that tenders would be re- 
ceived up to 4 p.m. Eastern Stand- 
ard e, 

Tuesday, May Ist, 1951. 


The time for receiving such tenders 

has e | up to 4 p.m. 

Eastern Standard Time, 

Tuesday, May 8th, 1951. 
ROBERT H. SAUNDERS, 

C.BE., K.C., 

Chairman, and Members of The 

ydro-Electric Power Commission 

Ontario, 

620 University Avenue, 

Toronto 2, Ontario. 
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Immediote shipment in ony quontity con be made of this siding ond 
roofing smoterio!l thot hes been time proven under oll climatic 
conditions. Turn to “Tumell” Trattord Tile .. . it is made in Conada 
ond ready for immediate delivery. : 


ATLAS ASBESTOS company umrreo 
A Member of the Turner & Newoll Orgonizetion 


MONTREAL « TORONTO + WINNIPEG’. VANCOUVER 
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CANADIAN LOCOMOTIVE COMPANY LIMITED - 
WINS NED SHEPPARD INDUSTRIAL ADVERTISING AWARD 


The Ned Sheppard Industrial Advertising Award, established by Canadian Engineer- 
ing Publications Limited and administered by the Industrial Advertising Association 
of Montreal, was recently presedted to the Canadian Locomotive Company, Limited, 
Kingston. The Canadian Locomotive campaign was selected from some 44 entries 
@s being, in the opinion of the judges, the one showing the best use of industrial 
adveriising in Canada during 1950-51. In the picture above, from left to right ore 
shown George A. Mueller, vice-president in charge of sales of Canadian Locomotive; 
Warren H. Wilkes, vice-president, Tandy Advertising Agency Limited, Toronto, agency 
eccount executive, and Gerald H. Tessier, president of the Industrial Advertising 
Association of Montreal, viewing the award winning advertisements. K 








REAL ESTATE 





e RESIDENCES e LAND e COMMERCIAL BUILDINGS 

























FLOOR COVERINGS: 
(RETAIL) 


BUSINESS FOR SALE 
IN KITCHENER 


STOCK — FIXTURES — TOOLS 
TRUCKS — MECHANICS 
SHOW ROOM — MAIN ST. 

@ YRS. LEFT IN LEASE 
ANNUAL TURNOVER $100,000.00 
ORDERS ON HAND 


REPLY: P.O. BOX 391 
WATERLOO, ONT. 








The Province of 
Opportunity 









Sale, Rental & Appraisal 
of 
Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


FOR 24-HOUR SERVICE 


Call EM 3-5661 
320 BAY 


Canada Permanent Bidg. 
TORONTO 













consult us about 
your problems in 


Real Estate 


Residential . properties, 

Commercial and In- 

dustrial Sites, Farm 
and Ranch Lands. 


and Bonds 


| CAMPBELL & — 
"HALIBURTON LTD. 


: Calgery - Edmonton, - Lethbridge | - 
“The West's Largest Realtors. 


RRS BRR 


® 
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INDUSTRIAL BUILDINGS 
FOR SALE 


In many cities and towns throughout Ontario. From 15,000 
to 100,000 sq. ft. with railroad sidings and other excellent 
features. Manufacturers contemplating expansion or new 
development—communicate with 


A. L. STEELE 


INDUSTRIAL BROKER 


' 1128 BAY ST. TORONTO Mi. 0933 














FOR SALE 


ENTERPRISING MACHINE AND 
ENGINEERING PLANT 
$425,000.00 


Well established, profitable business with modern equip- 
ment fully occupied. This offering will bear the strictest 
investigation—appointment only. 


A. L. STEELE 


INDUSTRIAL BROKER 
TORONTO 


1128 BAY ST. 








For Sale 


COMMERCIAL BUILDING 


15,000 Sq. Ft. 
Brick Construction, Fireproof. 
Dimensions 50’ x 100’. 
Situation: Main St., Business section, Arvida, P.Q. 
Local for Store with Basement & Offices on 2nd Floor. 
Price: Very good conditions. 

BOX 306, THE FINANCIAL POST, TORONTO 


















pe ctantuan 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 
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|MANAGED INVESTMENT 


\MacNab’s Manager Buys 


NS | bers of stock exchanges headed 
S | by Wood, Gundy & Co., Green- 
3 | shields & Co., W. C. Pitfield & 
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profit of Dryden Paper Co. 
amounted to $445,828 in the six 
months ended March 31, 218% 
over the corresponding 1949-50 
half and just short of the $450,432 
net shown jn the full fiscal year 
ended Sept, 30, 1950. Sales were 
an higher at $3,694,381 ($2,440,- 
Earnings per common share 
were equal to $2.17 (205,000 
shares outstanding) compared 
with 78c a year ago and $2.47 
for the full 1949-50 fiscal year 
(based on 182,000 shares out- 
standing during that year). 
President E. Lorne Goodall 
states that demand has exceeded 
producing facilities during the 
first two quarters. Mill produc- 
tion has increased over the last 
12 months, reaching a daily and 
monthly record in March, 1951, 
20% above that of March, 1950. 


Powell River Co. Common 


MacNab’s manager buys 10 common shares of Powell River Co. 
at $79 a share on news that the directors had approved subdivision of 
the shares on a three-for-one basis and an increase in the regular 
dividend. 

Valuation of the account at April 13, shows a total value of 
$22,554.11. 


The MacNab Account 


Transactions 
PURCHASED: Cost Price 


. $s 
10 shares Powell River.Co.com. 79 
Note: Transaction made at opening on 
April 25. 


——————— 

original investment. As you now 
have 51% of your- capital invest- 
ed in fixed income securities, in- 
cluding Government of Canada 
bonds, the yield is not as high 
as previously. Common stock 
holdings only accounted for 49% 
of the market value of your ac- 
count at April 15. 

During the past month, I sold 
75 shares iiome Oil at $16% 
and reinvested the proceeds in 
900 shares Zodiac Oil Co. at $1.70. 
You will receive in due course 
300 shares Calvan Cohsolidated 

il Co, in exchange for 900 

odiac, under terms of a merger 
of five companies, approved by 
the shareholders of Calvan Pet- 
roleums, Garnet, Garrison, Polaris 
and Zodiac Oil companies. 

Company’s engineers estimated 
that the new company will, as a 
result of this merger, own oil 
reserves of a total approximately 
14 million bbls, and will be one 
of the leading independent oil 
companies in Alberta. While no 
dividends are anticipated for the |} 
time being, it is understood that 
the new company will proceed 
with an aggressive development 
program including the develop- 
ment of gas and oil reserves on 
acreage presently owned. 

It is understood that applica- 
tion will be made shortly to list 
these shares on the New York 
Curb market, subject to the ap- 
proval of U. S. Security & Ex- 
change Commission, and that a 
group of New York investment 
houses are arranging to under- 
write one million shares of treas- 
ury stock which will provide 
ample funds for future develop- 
ment, 

On April 25, I purchased 10 
shares Powell River Co. for your 
account at $79 on news that direc- 
tors had approved the subdivision 
of the shares on a three-for-one 
basis and the declaration of a 
dividend of 75c regular and 75c 
extra, payable June 15, on the 
old stock. This will be at the 
rate of 25c per share regular and 
25c extra on the new stock when 
shares are split. The president 
stated that the operating costs 
would be higher this year and 
profit for’ 1951 will not be ex- 
pected to equal that of 1950, 
unless there is an increase in the 
price of newsprint. 

Further adjustments in your 
account will be made from time 
to time, as mentioned in my last 
letter, in line with future condi- 
tions ‘as they materialize. 

During the month ended April | 
15, interest and dividerids total- 
ing $79.92 were received, After 
your agreed monthly withdrawal 
of $40 the balance of $39.92 was 
added to your cash account which 
—— a debit of $75.69 at April 


The MacNab Account 


Now Stands 


Ne. of Cost *Market 
Shares Per sh. per sh. 
















































MacNab’s Manager Says: 

A valuation of your account as 
at April 13 shows a total value 
of $22,554.11 as compared with 
$22,286.14 on March 15. This 
represents a capital gain of 
$12,554.11 or 125.5% since your 
account was handed to me for 
management on Dec. 15, 1944, 

Total income at indicated divi- 
dend rates for the current year 
is $886.50 or 8.86% yield on your 


Oversubseribe 
Dominion Tar 
Common Issue 


A rapid and heavy oversub- 
scription is reported to the offer- 

| ing of an additional issue of 158,- 
000 common shares of Dominion 
| Tar & Chemical Co. at $32 a share 
early this week by a large group 
| of investment dealers and mem- 


acity operation for the balance 
of the fiscal year, he says. 


300 in last year’s first half) was 


recent budget. 


was $3.4 millions against $1.4 
millions a year ago. 


FOR SALE 


Half interest in progres- 





sive construction : com- 





pany. Al credit rating. 





Opportunity to double 





oe and Societe de Placements, 
; inc, 
| . Orders for the issue of shares 
; received from present sharehold- 
| ers are being given preference to 
| the extent of one new share for 
| each three shares now held. There 
| was a good demand from existing 
| shareholders, it is stated, 
Dominion Tar & Chemical Co. 
|made an offer to purchase as of 
April 30, 1951, the business, pro- 
perty and assets of Standard 
Chemical Co., excepting only that 
company’s holdings of common 
shares of Dominion Tar, for 
$5,850,000. Proceeds may be ap- 
plied towards the payment of 
that purchase price, which may 
be completed on June 1, 1951, 
Combined earnings of Dominion 
Tar & Chemical Co. and Stand- 
ard Chemical Co. for 1950 avail- 
able for common share dividends 
amounted to $4.19 a share on the 
basis of the 600,000 common 
| shares to be outstanding on com- 
pletion of this financing. 
Capitalization, outstanding after 
giving effect to the proposed fin- 
| ancing, will consist of $1,750,000 
|312% serial bonds due Aug. 1, 
| 1951-57 ($250,000 a year); $4,250,- 
1000 314% sinking fund bonds 
| series “B” due Aug, 1, 1970; 300,- 
000 cumulative redeemable pre- 
| ference shares, par $23.50 and 
| 600,000 npv common shares, 


M. & O. Paper 
cron Up 93% 
| 


investment for anyone 
interested in large con- 
struction contracts in 
less than two years. Do 


not apply unless inter- 





ested party is able to 
invest $200,000.00 or 


more. Auditors’ state- 









ment open for inspec- 
tion upon approval of 
investor by sharehold- 
ers. Apply 
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Phone Hamilton 9-1763 


Common Stocks 
Acadia Atlan. Sugar .. + q 
Anglo-Nfld. Devel. ... 12% 13% 
Can, Iron Foundries . 20 22 
Can. Canners ........ 21's 272 
CPR 


In Ist Quarter 


Zegesessye 
0 
3 
3 


Net profit of Minnesota & On-| «<M. & S. seeeee 9512 145. 
: } Inter. Nickel ....0+.. 33¥ 387% 
ie za or was oe for Inter. Ciilities devtheds 21% 2614 
j e firs uarte amt ee 0, 0 Dy seeese 34 
| q r of 1951,—53.4% Zodiac Oil ...¢-..... 172 1.95 — 


|higher than the net of $965,824 Preferred Stocks 
for the same 1950 quarter accord-| 25 Acadia Atlan. Sugar A 24it = 19 
jing to a letter sent shareholders] $1,000 can. 2%% sie: 98.00 


, 00 97.75 
by President J. B. Faegre. It was} $1-000 Can. Sav. 2%4% 1956 .. 100.00 100.00 
| equivalent to earnings of $1.15 a| $1'000 Gan: Sav. 234% 1958 |. 100.00 100.00 
| common share (75c in 1950). ci aee fan Ger tee ee ee 
| Net sales were $14,345,426, up/ $1000 Can. 3% 1961/66... 100.00 ‘ov'25 
|26% from the comparable 1950 | $1.000 CNR 234% 1964/67... 97.00 94.00 
net of $11,388,488 | $1,000 Anglo-Can, Oil 4% ’64 100.00 122.00 
,388,488. | $1,000 Cent, Leduc Oil 5% "65 101.00 95.00 
Demand for all grades of paper | $1,000 West. Can. Brew. 5% 100.50 103.50 

: . = BBE owe cee cee renee sseessnss r. 5 
continues to exceed supply, de-| Current market value of fond .. $22 sett 





mand for insulite products was at 
high levels and volume of sales 
of poles, ties and treating con- 
tinues togimprove, Mr. Faegre 
| Said. Prices of paper and insula- 
- tion board remained constant} 
being subject to control regula-| 
tions. 
| All paper production continued | 
|on a six-day per week schedule} 
and insulation board production | 
on a seven-day per week schedule. | 
Water conditions have been satis- | 
factory with power production at 
a high rate. 

Installations of additions and} 
replacements at the plant is en-| 
countering delays due to difficulty 
in securing materials and supplies, | 
with delivery dates for many! 
major items extending into 1952. ! 

In Canada, an agreement was} 
reached with Woods employees| 
on an industry-wide basis for a! 
7% adjustment in wage rates) 
effective April 1, 1951. Mill labor | 
contracts expiring May 1, 1951) 
have been re-opened for negotia- 
tion, 


Annual income .......-......... 8 
| Average yield on original $10,000 8.87 
*As at April 13. 

+Cost of “A” includes common. 
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A Good 
Selection! 


Every letter selected on a 
Quiz Programme may not 
be enclosed in a Dominion 
areas. But when you 
select Dominion envelopes 
to carry your mail you are 
affording it maximum pro- 
tection. 


Dominion envelopes are 
tailored to quality stand- 
‘ards — carefully gummed, 
perfectly scored, accurately 
sized, impressive in appear- 
ance, always dependable. _ 
Ask your dealer about our 


patented SIDE SEAM Envel- 
ope. I = savings with 


Expansion Plans 


For Paul Service 


MONTREAL (Staff) — Paul 
Service Stores is continuing its 
expansion program this year,.and 
directors anticipate higher profit 
than in 1950, President L. MacKay 
Smith told the annual meeting. 

Net profit in 1950 amounted to | 
74 cents a share compared with | 
$1.39 the previous year. Initial | 
dividend of 25 cents a share was | 
paid Jan. 3, 1950, and similar 
payments were made quarterly 
up to and including Jan. 3, 1951. 
Directors have decided not to pay 
a dividend for the quarter ended 
April 1, will declare dividends 
annually in future. 

Company decided to issue half- 
yearly progress reports. 
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sa dinndt A _| whose appointment to the Board of 
Present indications point to cap Directors of The British American Oil 


Company was announced by W. K, White- 
ford, President, at the Company's Annval 


Income tax of $532,000 ($111,- | Meeting. 


provided for, based on the in- | business interests in Eastern Canada. He 
creased corporation taxes of the is a Director of various companies includ- 
ing the Bank of Montreal, Bell Telephone 
> ‘ = | Company of Canada and Moore Corpor- 
Working capital at March 31 ation Limited. Mr. Laidlaw is President 
and Chairman of the Board of the 
National Trust Company Limited and is 
Vice-President of the Canada Life Assug; 
ance Company. He is also Secretary- 
Treasurer of the R, Laidlaw Lumber 
Company Limited. 


active interest in the Toronto Hospital for 
Sick Children and is Chairman of the 
Hospital's Board of Trustees. * 






GRAY IRON CASTINGS 


Open capacity for floor or machine 
moulding up to 2 or 3 tons per day. 
Modern equipment including 30” Tum- 
blast and 6 ft. Table. 





In step with Canada’s advancement, Industrial Acceptance Corporation 
will grow, too, in the service of thrifty Canadian families who require 
a sound method of instalment plan buying such as the I.A.C. Merit 
Plan. Enabling Canadians to buy the goods that make for wholesome, 
healthful living and pay for them out of income in convenient 
monthly instalments — that’s the function of the L.A.C. Merit Plan. 


Today this company operates more than 60 offices across Canada. 
Tomorrow — there will be more. We look ahead, too, 
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THE FINANCIAL POST 


May 5, 1951 


We, as principals, offer : 


% CUMULATIVE REDEEMABLE 
PREFERRED SHARES 
(PAR VALUE $100) 


PRICE: 97.50 PER SHARE AND 
ACCRUED DIVIDEND TO YIELD 4.61% 


pe LIMITED 
ROBERT A. LAIDLAW 
. ESTABLISHED 1920 


TORONTO 





MONTREAL 


Mr. Laidlaw is widely known for his 


Mr. Laidlaw has’ taken an extremely 


Ontario Hydro, Bonds 


with money to invest 





principal, 
Box No. 310 

The Financial Post, Toronto. . | 

to invest their money. 


EXPORT AGENT 


Some one with past experience 
and connections in the Export 
Trade, War Surplus, new and 
used, Automotive Lines, etc, Any 
one having the above knowledge 
but no experience also acceptable. 
Great opportunity for right party. 
Reply to 


offer and recommend the purchase of: 


Of Ontarie 
314% bonds due May 1, 1966 
(callable at 100 on or after May 1, 1964) 


Price: 99.50 and accrued interest to 
provide an income return of 3.54% 


BOX 304 
THE FINANCIAL POST, TORONTO 


POSITION AVAILABLE 


Applications are invited for 
the position of Assistant Séc- 
retary-Bursar at Trinity Col- 
lege, Toronto, with 2a view to 
succeeding the present Secre- 
tary-Bursar in a year’s time. 
Duties commence on Septem- 
ber Ist, 1951. Salary according 
to qualifications. Applications 
may be made in writing only 
stating qualifications and ex- 
perience to—The Secretary of 
Corporation, Trinity College, 
Toronto 5. 





with us today. 







50 King Street West 
Toronto 


Telephone: EMpire 4-0161 







Montreal 







THE LAND OF 


Set your heart in tune with the rhythm of this 


‘country... sense its greatness, believe it...and your faith will be repaid. 


This is the Land of Look Ahead where the future constantly beckons to every one of us with 

a promise of a richer, fuller life. We are enjoying now what our fathers “looked ahead” to 
yesterday. With each generation Canada reveals more of her mighty resources. Oil and iron are 
two of the latest . .. promising new riches, an even higher standard of living. Even the uncertain 
international situation can not dim the outlook — although it may defer its full realization. 


Industrial Acceptance Corporation Limited 


Sponsors of the Merit Plan for Instalment Buying 
Executive Offices: Sun Life Building, Montreal 2 
Over 6@ OrrfFicets Across CANADA 


GEORGE WESTON LIMITED HAS HAD AN EXCELLENT, 
DIVIDEND RECORD, HAVING PAID REGULAR DIVIDENDS 
ON ITS OUTSTANDING PREFERRED STOCK SINCE 1928. 


BELL, GOUINLOCK & COMPANY 
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GEORGE WESTON LIMITED 


‘ 













—a first class security for everyone 


Unconditionally guaranteed by the Province of 
Ontario as to payment of interest and repayment of 
i the new issue of Ontario Hydro bonds 
meets the requirements of every person who secks a 
safe security, paying a good rate of interest, in which 


For the investment of your funds, we, as principals, 


The Hydro-Electric Power Commission 


The 3.54% rate of income return provided by this 
issue of Ontario Hydro bonds is the most attractive 
offered by a Province of Ontario guaranteed security 
in over a decade. 


Place your order for these Ontario Hydro bonds 


McLeop, Younc, WEIR & COMPANY 


276 St. James Street West 


Telephone: HArbour 4261 
Offices: Terente, Hamilten, Londen, Offewe, Winnipeg, Montreal, New York 
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The Editorial Page 


We Hope We've Learned 


The’ British Government, it is reported, is 
going to buy 40 million pounds of cheese direct 
from Canadian producers. 

That type of deal is much to be preferred 
to the straight government trading which has 
been followed in many agricultural commodities 
since early in the war. 

If there are any bad guesses made in this 
cheese deal as there were in wheat, there will 
be no need for diplomatic exchanges, .no call for 

“accusations of bad faith in Parliament and not 
the flimsiest pretext for another raid on the* 
taxpayer’s purse. 

Canada is well rid of deals between govern- 
ments, and, after their past experience with 
Argentine beef one would have supposed that 
the British might be cured, too. But socialists 
don’t seem to learn so long as the taxpayers will 
pay for their blunders. 

Having been lucky enough to get nearly a 
billion bushels of Canadian wheat at a bargain, 
Messrs. Attlee and Co. thought they might be 
able to put the price squeeze on Senor Peron. 
But the Argentine dictator wasn’t having any. 
For over a year the British did not get any Ar- 
gentine beef and hardly any beef from any- 
where. 

While delegations shuttled back and forth 
between Buenos Aires and London, the British 
meat ration was cut below the wartime mini- 
mum. All this sacrifice proved useless. 

Now Britain is going to get Peron’s beef 
again but at a far higher price than the Argen- 
tine was willing to accept originally. 

The London Economist sums it up this way: 

“The terms. of the arrangement, when 


What Are the Answers, General? 


Canadians as well as Americans will be 
interested in some questions James Reston of 
the New York Times would like to put to Gen- 
eral MacArthur. So*far the General has been 
doing most of the questioning. When the first 
big welcome begins to wane, however, some- 
thing much more constructive is going to be 
demanded. 


Reston asks bluntly: “Is Red Russia or Red 
China the main issue?” He makes it plain that 
most of us believe that the answer is Russia and 
that further expansion by Russia in Europe 
could be fatal. 


Any major diversion elsewhere, until the 
U. S. and its Allies are far stronger, would be 
a desperate gamble, Reston argues. 

His other questions for MacArthur include 
these: 

“What makes you think the Russians will 
not retaliate if we attack China? How could 
we defend Western Europe and Japan with our 
present forces if they were attacked in retalia- 
tion for an attack against Manchuria?” 

Waging a strictly limited war in these days 
of long range weapons and longer range pre- 
parations is a delicate and difficult business. 
It is like playing baseball in a yard surrounded 
by greenhouses. 

But the democracies had to do that in Greece. 
If they had not kept that trouble strictly within 
certain national boundaries, long before this 
we would have been facing World War III, and 
Tito, instead of being a doubtful ally, would 
most certainly have been fighting for Stalin. 


Peace, They Call It 


The Endicotts and the other men of the cloth 
who have loaned their names through the Cana- 
dian Peace Congress to the “peace” movement, 
must be wrestling with their consciences these 
days over the bloody purge going on in China. 

Mao Tse-tung, who rates second only to 
Stalin himself as an apostle of peace in the eyes 
of the Canadian Peace Congress, promised 
China moderation, tolerance and forgiveness, 
when his regime took over in 1949. Today 
backed by an army of secret police, that prom- 
ise is being’ drowned in terror, reminiscent of 
the French revolution. 

The Chinese Communists make no secret of 
it. The whole terrible story is being told in the 
Red newspapers. Describing the liquidation of 
“one batch” of several hundred, the New China 
News Agency said: “Thousands of citizens went 
to the execution grounds to see the executions 
and cursed these counter-revolutionaries.” 

Peking’s “People’s Daily” reported that the 
crowds “gritted their teeth in hatred... Cheers 
and applause were heard as these people were 
killed.” * 

After the execttions, the crowd kicked the 
bodies and beat them with sticks. A group of 
. textile workers’ said they were so inspired by 
the executions, they would step up their pro- 
duction. 

A Chinese girl in Chungking asked a court 
to execute her mother who was charged ‘with 
“sabotaging” the People’s Movement among 
students. “I do not recognize her as my mother,” 
the daughter was quoted. “I ask the govern- 
ment to exect..e her so that she can no longer 
be a menace to the people.” 

Let the apostles of Communist-style “peace” 
talk their way around this shocking manifesta- 
tion of totalitarian barbarism. 


Should Use This Weapon 


A Toronto reader makes the admirable sug- 
gestion that more companies include in their 
annual reports the amount of wages paid during 
the year under review. 

In recent years. more big industrial com- 
panies have been including such a figure but 
the practice is not yet as general as it should be. 
It would bring certain improvement in public 
understanding. 

The average man does not realize what a 
major factor wages are in determining prices. 
As a result many may be fooled by such false 
and ridiculous claims as this from a recent 
issue of the Canadian Forum: “The main factor 
contributing to the rising cost of living is in 
corporation profits rather than wage increases 
or low-hour production.” 

In their annual report private companies 
have a powerful weapon for spreading the real 
facts about industry and business for countering 
the propaganda which the irresponsible never 
cease to circulate. They should use that weapon, 


It’s Our Biggest Headache 


Inflation adds new headache over pensions 
at Ottawa, reads a newspaper headline. And 
well it might, not only for Ottawa but for every 


person receiving or expecting to receive a pen- 
sion. 
Already in a little over 10 years inflation 


, A 


viewed against the bdckground of last year’s 
abortive negotiations, do, indeed, throw into 
relief all the major weaknesses inherent in 
government trading — weaknesses that natur- 
ally appear at their worst when it is practised 
by the seller as well as by the buyer. 

“Once more it is demonstrated that a bar- 
gain struck by such means is never closed, but 
is always liable to be reopened by demands for 
retrospective adjustments; that it can never 


be confined strictly to the major issue in hand « 


but must take account of concession and coun- 
terconcession on many extraneous matters, so 
that it becomes quite impossible to appraise 
the outcome in commercial terms or even: to 
determine the effective price that will be paid 
for the major commodity involved; and that 
the course of the bargaining will always be 
irrationally distorted by considerations of 
political prestige. 


“Under the new arrangement Britain gets 
less meat at a higher price than could have 
been obtained at a time when British poli- 
ticians, instead of recognizing the changing 
trends in world prices, were talking about 
Argentine ‘blackmail’ and hoping to call a 
supposed bluff.” 


Not only has state trading failed to provide 
the British people with adequate food supplies, 
but it has made bad friends for them all over the 
world. When a couple of private traders dis- 
agree, hardly an eyebrow is raised. But when 
two states start haggling over the price of saus- 
age or cheese, jt is a different story indeed. 
After its costly and bitter lesson with wheat, 
it’s to be hoped that Ottawa has learned a lesson 
it will remember, 


has cut the real purchasing power of pensions 
by half. In food, shelter and clothing it takes 
a hundred dollars today to buy what $50 would 
buy just before the war. If inflation continues 
at no more than the present pace, in another 10 
years the pensioner will be reduced to only a 
quarter of his former purchasing power. 


This is not a matter that concerns only a few 
old unfortunates forced to accept public charity. 
It is of direct and vital concern to more than 
half the people of Canada. It concerns every- 
one on pension or who expects to retire on one, 
everyone who, through the accumulation of in- 
surance, bonds and similar more or less fixed 
value securities, hopes to provide for their own 
protection. 


Inflation is robbing these people. It is 
shrivelling their. chances of providing comfort 
in their old age, just as surely as the thief who 
has broken into their safety deposit box. 


Their modest ambitions of a home in the 
country, of a trip abroad, or of taking it easy 
after 65 or 70, will have to be revised and re- 
vised downwards. Five, ten or fifteen years 
from now those that have saved may be little 
better off than the improvident who spend every 
cent as quickly as they earn it and who decided 
long ago to let the future look after itself. 


Back in the twenties when inflation was 
despoiling the great middle class in Germany, 
France and Austria, and more recently when 
the same sort of thing occurred in China, we 
smugly assured ourselves that such a catas- 
trophe could never happen in Canada. But it 
is happening. Every time the cost’ of living in- 
dex shoots up another point, thousands of Can- 
adians have to make further sacrifices in. their 
standard of living, have to give up something 
they were once well able to afford. 


Legally Right—Morally Wrong 
Is it legal? 


How often is that question asked by individ- 
uals in considering their proposed actions 
rather than the more fundamental and basic 
question: 


Is it morally right? 


Too many people today seem to confuse 
“legality” with “morality.” How much better 
would it be for everyone to go back to the tenets 
of the Christian faith when deciding on any 
proposed line of action. 


A spotlight was turned on this question re- 
cently by U. S. Senator William Fulbright as 
a result of his*investigation into the activities of 
Washington’s Reconstruction Finance Corp. It 
was alsoepointed up by the public interest dis- 
played in the Kefauver Committee crime inves- 
tigation. 


Early this month Senator Fulbright told the 
U. S. Senate his feelings about the current 
standards of U. S. morality. 


Pointing out that much of the evil of the 
world was beyond the reach of the law he asked: 
“How do we deal with those who,-under the 
guise of friendship, accept favors which offend 
the spirit of the law, but do not violate its letter? 
What of the men outside government who 
suborn those inside it?” 


Then turning to the broader implications of 
the problem, Senator Fulbright said: 


“The vast majority of great civilizations 
have been destroyed, not as a result of external 
aggression, but as a consequence of domestic 
corruption ,.. Democracy is more likely to be 
destroyed by the perversion of, or abandon- 
ment of, its true moral principles than by 
armed attack from Russia. The evil and insidi- 
ous materialism of the Communists is a greater 
danger to us than their guns. 


“One of the most disturbing aspects of this 
problem of moral conduct is the revelation that 
among so many influential people morality has 
become identical with legality. We are cer- 
tainly in a tragic plight if the accepted stand- 
ard by which we measure the integrity of a 
man in public life is that he keep within the 
letter of the law... 


“What seems to be new about these scan- 
dals is the moral blindness or callousness 
which allows those in responsible positions to 
accept the practices which the facts reveal. 
It is bad enough for us to have corruption in 
— —s but it is worse if it is to be con- 

on 


“Too many people in our nation do not 
believe anything with conviction.’ They ques- 
tion the concepts of God or of man, indiscrimi- 
nately. The values of life which were clear to 
the Pilgrims and the Founding Fathers have 
become dim and fuzzy in outline.” + 
These are words which every individual 

should read and then re-read. How many of us 


stop to think of the principles we learned from _ 


our parents and church when we were young- 
sters in considering how to deal with any prob- 
lem or situation. Yet if we did so, would not 
the world be a better place in which to live? 


é 
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IN HIS REPORT to the share- 
holders of International Nickel last 
week Dr. John F. Thompson, chair- 
man and president, mentioned that 
near Creighton, where extensive new 
plant additions are being installed, a 
new town site is being developed. It 








has been named “Lively” in honor of © 


Charles E. Lively, an Inco veteran of 
35 years of service. 

“Lively” is a sprightly name for a 
town. In a tremendous outgurst of 
diligent research we have waded 
through the entire postal gazeteer of 
Canada looking for names to match it, | 
All we can find are Alert, in the 
Timmins area; Quick Station, in the 
Skeena’ district of British Columbia, 
and Rapid City, Manitoba. 

Incidentally, at a pleasant luncheon 
preceding Inco’s arnual meeting we 
were chatting about our respective 
pasts with Robert Rae, president of 
Dominion Bank. We discovered not 
only that thirty years ago we were 
both working in New York — he was 
then the bank’s assistant agent there; 
we were the Montreal Star’s corre- 
spondent—but that we had lived just 
round the corner from each other in 
Flatbush, near Brooklyn’s Prospect 
Park. 

* * - 

IN BUS AND TRUCK TRANSPORT 
there’s an action picture of one Bert 
Fisher, who has one of the oddest jobs. 
in the world. The photograph shows 
Mr. Fisher falling off the rear platform 
of a London omnibus. That’s his job, 
He is a professional faller-offer. Em- 
ployed by the London (Eng.) Trans- 
port System, he puts on his act for 
conductors and drivers to demonstrate 
how accidents are caused and how 
they can be avoided. He falls 40 
times a week and, being well padded, 
hasn’t a scratch to show for it, 
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WHILE IT’S SPELLED differently, 
there’s another Burt who has a unique 
form of shock-absorption just in case 
he shall ever fall off his present 
vehicle of endeavor. 

The case is that of George Burt, 
Canadian director of the CIO United 
Auto ‘Workers’ Union (60,000 mem- 
bers). Before he succeeded Charlie 
Millard in that post, Millard having 
gone to direct the CIO steelworkers, 
Burt worked in.the General Motors 
plant at Oshawa. 

Written into the contract between 
G.M, and the Auto Workers’ Union 
is a clause which guarantees Burt his 
job back any time he wants it. 

According to G.M.’s records, Burt, 
who has battled them tooth and nail 
since then, is on “leave of absence.” 

* * ok 

A COLLEAGUE OF OURS recently 
attended the Department of External 
Affairs Bowling League banquet. In 
the course of the. speechmaking he 
was rather impressed by the way one 
senior official took advantage of the 
occasion to make the point that the 
affairs of the Department from now 
on would bring a good deal of extra 
work to one and all, 

“Bowling,” he said, “‘so far has come 
first, overtime second. From now on, 
however, I’m afraid we shall all find 
overtime rapidly catching up on bowl- 
ing.” 

In the days of Good Queen Bess, 
Drake wouldn’t let even the Spanish 
Armada interfere with his bowling, 
Karl Marx, who never took any exer- 
cise, certainly has a lot to answef for, 

* + 7 

OUR RECENT ITEM on the highly 
complicated and time - consuming 
procedure a visitor to Jamaica must 
undergo in order to get a permit to 
drive a car there has produced another 
sidelight on life on that island. 

We have before us a copy of the 
official Jamaica Gazette, issued by the 
Colonial. Secretary and dealing with 
beef prices under defense regulations. 

It provides that within the urban 
and suburban districts of the Corpor- 
ate Area, which means the City of 
Kingston, the maximum retail selling 
prices for beef shall be: 

Fillet 4/- per lb. — or roughly 60 
cents. 

Sirloin 2/- per lb. — or roughly 30 
cents. 

Rib roast 1/9d. per lb. — or roughly 
26 cents. 

Down to aitch bone, shins and leg- 
o-loin butts at sixpence per pound, or 
roughly 71 cents. 


But outside the city of Kingston the. 


maximum price for the prime cuts is 
1/3d. per lb. or about 1844 cents. 

Our correspondent says that indi- 
viduals are not allowed to bring meat 
into Kingston from outside areas 
(butchers in the city must buy 
through a licensed slaughter house) 
and that from time to time cars are 
stopped and searched. It’s something 
like prohibition days in Ontario when 
cars crossing from the Quebec side to 
Ottawa were sometimes searched for 
liquor. 

7 - cs 

YOU'D BETTER be careful in wise- 
cracking about people with “bags 
under the eyes.” The American 
Medical Association says that bags 
aren’t necessarily an indication of 
dissipation. They may be caused by 
hypothyroidism, cardiorenal disease, 
the ageing process or mild food and 
other allergies. 


Stop Me li— 


_ “Dont be afraid!” said the burglar to 
the young widow. “I'm not after you, I 
want your money.” 

“Oh, go away,” came the petulant 
reply, “you're just like all the other 
men!” 

> . * 

A surgeon, an architect, and a poli- 
tician disputed which belonged to the 
oldest profession. 

The surgeon claimed the distinction 
because Eve was made from Adam's rib. 
That, he contended, was surgery. 

“But,” said the architect, “before the 
advent of Adam order was made out of 
chaos. That was architecture.” 

“Admitted,” said the politician, “but 
who created the chaos?” 


Will New Taxes 


Flatten lt Out? 


Globe Trotter Settles Down 


Ask a Torontonian where he'd 
rather “be and it’s three-to-one he’s 
got in mind a palm tree on a Pacific 
isle, the south of France, Mexico or 
Timbuktu — in 
fact any place to 
get away from 
it all. 

To former To- 
ronto expatriate 
George A, Mar- 
shall the sight 
of the most se- 
ductive of tour- 
ist folders would 
cause no pangs 
of desire — he’s 
seen it all. After 
20 years of su- 
pervising and 
stimulating 
overseas 
branches of the 
National Cash 
Register Co. all over the world he’s 
glad to be back in Toronto now as 
president of the Canadian subsidiary. 


The 35 subsidiary companies and 40 
agencies of National Cash spotted 
over the globe have kept him on the 
run by plane, train and ship. As a 
result of his recent appointment to 
president here, he’s looking forward 
to the opportunity of growing roots 
and becoming an actively participat- 
ing member of a community for a 
change. 

One doesn’t usually associate 
schoolteachers with top corporation 
executives, yet that’s how he got 
started, Brought up and educated in 
Hespeler and Galt in Southwestern 
Ontario, he returned to Galt to teach 
high school after a session at the 
Faculty of Education at Queen’s Uni- 
versity. 

Time out in World War I with the 
Canadian, Machine Gun Corps chang- 
ed his outlook. He returned deter- 
mined to search for greener fields 
and took Horace Greeley’s advice by 
heading west in the United States 
where he became an insurance sales- 
man. 

A year later found him back in To- 
ronto as a salesman for National Cash 
—in seven years he became ace sales- 
man; then management acted. He 
was sent to Cuba first as branch man- 
ager, then to England as manager 
and later was made a director of the 
British subsidiary company. Then in 
1933 he was appointed vice-president 
in charge of all overseas operation 
outside Canada and the U, S, — he 
was on the move. 

With factories in Japan, Germany, 
France and later Scotland and assem- 
bly plants and agencies scattered over 
five continents there was little time 
out for relaxed living. Where once 
traveling to distant continents 
meant a leisurely sea voyage — with 
the coming of transocean flights all 
executives took to the air to save 
time, 

Before and during the war the two 
German factories at Berlin and 
Augsberg kept producing under Hit- 
ler for the home market and later 
for the export barter trade with neu- 
tral countries such as Sweden. 

At the end of the war, Marshall 
relates, with Berlin in Russian hands 
trouble brewed. Between the time 
the fighting stopped and four-power 
rule was set up in Berlin the Rus- 
sians had stripped the west Berlin 
plant of all machinery. When he vis- 
ited the plant later he found the Rus- 
sians in their -hurry had not even 
bothered to use the plant doors. 
They'd just dynamited holes in the 
walls, 

But in less than three months re- 
sourceful Berliners had the plant 
working again by salvaging what ma- 
chinery they could. 

Throughout the war, in England, 
Marshall was far from idle—as well 
as the British plant being partly en- 
gaged in war production he was ap- 
pointed to a materials direction job 
in the Ministry of Aircraft Produc- 
tion under another Canadian expatri- 
ate, Lord Beaverbrook. 


After the war he was faced with 
the problem of how to bring cash reg- 
isters into Britain over the acute dol- 
lar shortage. Marshall pushed and 
was later responsible for the erec- 
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tion of a factory at Dundee, Scotland. 
It is now one of the most modern 
plants in Britain and the first North 
American plant to be established 
there since the war. e 

In February, 1949, Marshall was 
elected chairman of the two British 
companies and appointed president of 
National Cash Register Co. of Can- 
ada Ltd. in April of this year. 

After living a somewhat hectic life 
overseas he is only too glad to return 
to Canada with his vivacious wife 
who has helped him on many of his 
world jaunts by her fluent command 
of five languages. 

It would be hard to imagine the 
tall, erect figure of George A, Mar- 
shall in any other capacity—he looks 
every inch a president. He relates, 
however, people have mistaken him 
for a man in a different capacity, 
General George C. Marshall — this 
has caused some interesting mix-ups 
when traveling. 

Today his main worry is getting a 
house in the Toronto area and brush- 
ing up his golf. With him is a son at 
Upper Canada College and a daughter 
at Loretto College. Another daughter 
is in welfare work in England. 

J * 


A Niagara Product 


A year ago Walter Gordon Mc- 
Burney was admitted to the long 
service ranks of the Twenty-Five Year 
Club of the big (1,000 employees) 
Niagara Falls plant of North Ameri- 
can Cyanamid Ltd. 


McBurney, a professional (chemi- 
cal) engineer, prominent in the 
Canadian chemical industry, was one 
of several fellow-employees who 
stoédd in line to receive a diamond- 
studded tie clasp. Just a few days ago 
when the club met again, McBurney 
was at the head table, in his new posi- 
tion as works 
M.&nag er 
presenting clasps 
to ten new mem- 
bers. 

* For Walt Mc- 
Burney, a native 
of Canada’s 
famous tourist 
and power city, 
it was a new 
highlight of a 
career that be- 
gan in 1924 when 
as a young 
graduate from 





University of 
Toronto he went 
MR. McBURNEY to work in 


Cyanamid’s 
laboratories. 

First native-born Niagaran to hold 
the management post, McBurney, as- 
sistant since 1946, took over from A. 
O. Williams a Cyanamid management 
veteran (38 years) who as vice-presi- 
dent will now devote full time to 
general direction of Canadian plant 
operations. In addition to the Niagara 
plant, Cyanamid has a booming Wel- 
land works (1,100 employees) and a 
limestone quarry at Ingersoll. 


McBurney knows the chemical busi- 
ness. In 1939 Cyanamid sent him to 
Germany to study processes, and in 
1945 he was a task force investigator 
for the Department of Munitions and 
Supply which toured the German 
chemical industry studying wartime 
secret (developments and bomb 
damage.| Again in 1950 he was 
back in Europe for Cyanamid, travel- 
ing extensively through the free 
countries from Scandinavia to Italy 
checking on processes and manufac- 
turing methods. 

An honor matriculation graduate of 
Niagara Falls Collegiate Institute, 
McBurney graduated from Toronto in 
1923 and worked in research labs in 
the Niagara area industries before 
joining Cyanamid. He is a member 
of the Ontario Association of Profes- 
sional Engineers and a Fellow of the 
Chemical Institute of Canada. 

Active in sports as a young man, the 
Cyanamid works manager excelled in 
tennis and badminton and held 
several city and district champion- 
ships. Now, he is a keen hunter and 
fisherman. 

Married, McBurney has two sons 
and a daughter. 
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What Others 
Are Saying 


Editorial of the Week 


There’s a Limit to Taxes 
Ottawa Journal 


There is a law not on any statute book which 
is called the law of diminishing returns, It means, 
applied to government revenues, that taxes can 
be raised to a point where they produce. not inore 
money but less because public resentment ex- 
presses itself in diminished buying. 

Despite his experience with candy, and his 
realistic survey of the liquor field, Mr,. Abbott 
decided to boost the tax on cigarettes and manu- 
factured tobacco, and already there are indications 
that the reaction to the cigarette tax will cause 
him a great deal of trouble and perhaps increase 
his revenues less than he had expected. 


It is good for all concerned that occasionally the 
powers we set up to rule over us should be made 
to realize that if they are wise they will not 
attempt to drive us too hard or too far. The City 
Council of Quebec, for example, is being taught 
that lesson. 


The City Council of Quebec needs an extra 
$1.6 millions in revenues, and one of its schemes 
‘was a special tax on tickets of admission to amuse- 
ment places—5c up to a dollar, 10c above a dollar. 

The movie theatres have agreed that rather 
than charge this tax, or pay it themselves (this on 
top of a provincial amusement tax of 12%) they 
will close their houses as of May 1, and point out 
that when a similar attempt to impose a municipal 
tax was made by Quebec in 1939 the-movie houses 
were closed for five and one-half weeks, By that 
time public feeling was so strong that the alder- 
‘men capitulated and repealed their levy, where- 
upon the theatres opened again, 


’ 


Other People’s Views 


WE DON’T SUPPOSE farmers care a whit if 
the passer-by never looks at their buildings, re- 
marks the Sudbury Star, “but it is strange how a 
motorist unconsciously eases up on the accelerator 
when passing through a community that breathes 
prosperity in painted buildings and _ barnyard 
orderliness.” 


FAILURE of the nations to agree at the Torquay 
trade conference raises the old question, says the 
Vancouver News-Herald. “If nations cannot get 
together on material matters like tariffs, what 
chance then have they of getting together on mat- 
ters which involve national or racial prestige, 
territories, and involving all the emotions that 
flow around them?” 


THE OFFICIAL OPPOSITION at Ottawa would 
be strengthened, thinks the Winnipeg Tribune, if 
Mr. Drew would designate some of his supporters 
as opposite numbers to government cabinet min- 
isters. “They would then count for something in 
the public prints and would come to be known by 
the public as experts in the designated depart- 
mental areas. This way he could have a shadow 
cabinet in being even though its members would 
not be paid any more money nor hold any actual 
office recognized by the government of the day.” 


THE SALES TAX has a strangling effect upon 
business, flatly declares the Almonte (Ont.) 
Gazette. “Ever since the end of World War II, 
those interested in seeing Canadian business 
prosper, hoped for a removal of the sales tax or 
a reduction that would make it comparatively - 
innocuous. But the growing tension caused by 
Russian aggression forced the Government to ap- 
propriate more and. more money for defense pur- 
‘poses. We might grin and bear this with a better 
face if we thought the money was being spent in 
an efficient manner.” 


A HEAVY SACRIFICE we are making for our 
national safety, declares the Vancouver Sun. “A 
budget of $3.7 billion out of a $20 billion national 
income is a heavy drain on the economy. It rep- 
resents the production of about eight hours of 
labor out of every 44, or one day out of the 
average man’s working week. Mr. Abbott doesn’t 
.even._ promise that he won’t be tougher next year 
although he says he hopes he won’t need to be. 
The best safeguard against such a necessity will 
be for the government to enlist every citizen 
behind a practical program to contro] inflation.” 
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recommendations ? 


If Canada today is being regarded and treated as a satellite of the 
United States, then Canadians have only themselves to blame. That’s 
the sense of the majority of responses to this week’s Question by 


The Financial Post. 


_ We Ought to assert a greater pride in or nationhood, we should 
sing our own praises louder and more often, speak with a firmer 


voice in world affairs, these readers urge. 


Some respondents point out that in several directions we can’t 
help being something of a satellite. They point to our interwoven 
economies, the influence on Canadians through press, radio and 


movies of the American way of life. 


Others urge that our diplomats should avoid in their public state- 
ments such “bickering” as quoted in the Question; still others see 


these statements as “evidence of weakness.” 


CHARLES CLAY, Journalist and 
Author, Ottawa. 
Considering, 1—the proximity 
of the United States ‘to -Canada; 
re 2—the wide circulation of United 
States magazines and newspapers 
in Canada; 3—the vast number 
of Canadians who listen to United 
States radio and television pro- 
grams; 4—the active interest of 
many Canadians in American 
sports of all kinds; 5—the millions 
of Americans who annually holi- 
day in Canada; and 6—the indus- 
trial ‘ties in the form of United 
States branch plants and invest- 
ments in Canada, I do not see 
how Canada can help being an 
intellectual, emotional and econ- 
omic satellite of one degree or 
another of the United States. The) °Y, &" 
only offsetting factor I can see this issue. 
at the moment is the determined > 
effort of our government leaders 
mot to permit Canada to be a 
political satellite, Time will tell 
whether or not they are fighting 
@ losing battle. 
~*~ a me 


THOS, W. COLLINGWOOD, 
Baine, Johnston & Co., Ltd., St. 
John’s Nfld. : 

In the present state of world 
affairs all appearances cf bicker- 
ing with our good friends and 
allies should be avoided at all 
costs. I feel that Canadians can 
co-operate closely with the U. S. 
without sacrificing independence 

_ or feeling under constant compul.- 
sion to assert that we @re not an 

‘American satellite. Since the 

basis of agreement in 1940, New- 

foundlanders have worked intim- 
ately with Americans without 
having to feel any sense of 
inferiority. After all, our friends 
know where we stand in our 
relationship- with U. S, and our 
enemies will always put their 
own construction on it no matter 
‘what we say or do. 
oo * a7 e 

GEORGE T. COCKSHUTT, In- 
dustrialist, Brantford, Ont. 

I do not believe that the major- 
ity of people in Canada or U. S. 


try to the U. S. 


even infer we 


of the 
affairs 


last decade has 


en ee 
consider Canada a satellite coun- 


and both operating on a dollar 
basis we are naturally growing 
closer together, I do not feel that 
the fact that certain officials or 
politicians make reference, -or 


should in any way worry Us as 
we know that we enjoy our own 
individuality which cannot be 
taken from us. The big brother 
always feels protective toward 
the younger brother, As neigh- 
bors we can agree. and: expand 
together, maintain our own posi- 
tion in the Commonwealth and 
our own individuality. I ‘cannot 
see that anything isto be gained 
by stirring up a controversy on 


G. D. CONANT, K.C. Former 

Attorney-General, Ontario. 

We must maintain our inde- 
pendence in fact. as well as in 
theory. We prefer our conception 
and application of democracy. 
Our economy is better as an 
independent nation than it would 
be engulfed and merged in that 
mited States. In foreign 
e are safer to follow the 
example of Britain and our own 
experience than to emulate the 
United States, which only in the 


tionally-minded. 
a - * 

J. D. CORMIER, Vice-president, 
Quebec Road Builders’ Associa- 
tion, Victoria, Que. 

To be the satellite or have the 
U. S. consider us as such would 
be wrong and harmful ‘to both 
countries, It would be democracy 
working in regression as con- 
ceived by the founders of liberty 
in America. From a geographic 
standpoint we need the help of 
the U. S. in the present crisis. 
Economically we are neighbors 
and it pays to co-operate. Their 
way of life is so similar to ours 
in every aspect or form that we 
owe support to anyone who States and the rest of the world 
















































Being neighbors 


are a satellite, 


position. 


become interna- 


peculiarly 


weakness, 


than words. 


asa satellite but 3s loyal partners. | firm 


GEORGE FARQUHAR, Commis- 
sioner of Nova Scotia Board of 
Commissioners of Public Utili- 


ties, 

Every Canadian child is born 
in a vast Commonwealth which 
peaches into every corner. of the 
world. Its ‘outlook is far wider 
than simply Canada, his govern- 
ment ig stable and not easily 
moved by surges of popular feel- 
ing, its outlook is consistently 
conditioned ~ by 
which touch other people, With 
the American revolution the 
United States cut loose from Eur- 
ope. Its thought and energies were 
spent in developing its own vast 
territories. The average American 
knew little or nothing of the 
world outside. His government is 
susceptible to 
surge of popular feeling. As a 
result of the two wars, the United 
States was suddenly thrust into 
the leadership of the free world 
lacking the knowledge and ex- 
periences for the role she was 
called on to fill. Yet if she makes 
a mistake she may pull the house 
about our ears. With her different 
background it is Canada’s duty 
to make her voice heard. Quietly, 
soberly but insistently she does 
right to let Washington know that 
she is no mere echo of her bigger 
neighbor but a natior?with a right 
to be listened to when grave 
issues are at stake. 


considerations 


the 


WALTER C., FISHER, Immediate 
Past President, Lions Interna- 
tional, Niagara Falls, Ont. 

If Canada is being regarded as 
a satellite of the United States 
it is prima facie evidence of our 
Canada holds the 
unique position of natural] liaison 
officer between Britain and U. S. 
We could exert tremendous in- 
fluence for good in world affairs 
if we fully realized the special 
significance and potential of our 
Actions speak louder 
It is our duty to 
humanity to provide active and 
enlightened leadership in global 
statesmanship. No one will ever 
respect us more than we esteem 
ourselves, A satellite is one who 
follows; Canada can and must 
provide leaders. 


A. FONTAINE, President, Cana- 
dian Printing & Lithographing 
~-Co., Montreal. 

Canada is today, through politi- 
cal and economic forces, in the 
American axis, Its English blood 
and French blood and ts long 
attachment to England and France 
give the Canadian a broader view 
of world conditions. Fortunately 
its isolationist section is dis- 
appearing faster here than in the 
United States. It is fortunate and 
necessary that our public repres- 
entatives took the stand they did. 
It is helpful both for the United 
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How Can We Kill Idea We're. U.S. Satellite? 
The Question: ‘Three Canadian diplo- , : 
matic officials recently have warned 
the United States not to regard Canada 


_as a satellite. What are your views and 


carries the banner of*liberty, not/that more and«more Canada be, friends who can tell frankly what 
by taking a sound position in|they think of the other, be 
appreciated and get away with it. 


regard. to the United States and 
United Nations. ~ 
‘* . ™ 


H. W. A, FOSTER, partner in the 
law firm of Denison, Foster and 
Kilgour, Toronto. . : 
Whatever the economic and 

political relationship of the two 

countries, no one can say that in 
the first and second world wars, 
at any rate, Canada was a satellite 
or adjunct of the United States; 
for it will be remembered that 

Canada was in both these wars 

long before the United States, and 

in the first war the casualties of 
the Canadian Corps were about 
the same as those of the whole 

American Army. 

. * * 


Cc. F. FRASER, Editor, Public 
Affairs, Institute of Public 
Affairs, Dalhousie University, 
Halifax. 

The Canadian people have no 
quarrel with either the govern- 
ment or the people of the U. S. 
It is therefore perplexing to most 
Canadians why our diplomatic 
officials should feel impelled to 
utter public warning to the U. S. 
not to regard Canada as a satellite. 
Appeals to public opinion are not 
in harmony with the accepted 
traditions of diplomatic practice 
between good neighbors such as 
Canada and the U. S. Utterances 
such as these are. bad diplomacy 
an in bad taste, They are likely 
to have little more effect in re- 
solving temporary issues in Cana- 
dian- American relations than 
King Canute’s historic injunction 
to the rising tide off the shores 
of the English Channel. Canute’s 
ignominious retreat should be a 
lesson to advocates of so-called 
“middle-power” diplomacy. 

- ee a“ 

G. LYALL FRASER, Western 

City Co., Vancouver, 


The warning by Canadian dip- 
lomats that U. S. should not rely 
on Canada as being their satellite 
will not reach more than a few 
Americans. Unfortunately for 
both countries only a small min- 
ority of Americans know Canada 
and Canadians. The majority of| 
Americans regard Canada as a 
small nation of relative unimport- 
ance except for its geographic 
relation to the United States in 
case of global conflict. In such} 
case neither country can be inde- 
pendent of the other and the 
larger country would undoubtedly 
dominate our policies. Canada 
should maintain her independence 
so far as possible but not be 
another Belgium of 1940. 

« = ” ¥ 
H. T. HALLIWELL, Editor, 

Gazette, Macleod, Alta, 

The sentiment expressed in the 
words “blood is thicker than 
water” comes to mind when com- 
menting on this subject. Though 
the utmost cordiality and co-op- 
eration may prevail between 
Canada and U. S., pride of nation- 
hood and partnership in the 
British Commonwealth is suffi- 
ciently strong among our people 
to retain our full status as a 
self-governing nation, and to work 
for its greater development econ- 
omically and politically. Consti- 
tutionally our method of govern- 
ment is to be preferred by far to 
that of the U. §., being much 
freer from political intrigue and 
domination. 

™ ? * 


C. A. HAYDEN, Editor, Country 

Life, Vernon, B.C. 

Something must be wrong. It is 
simply unbelievable, on the part 
of the average Canadian, that the 
U. S. would classify Canada as a 
satellite and proceed to treat it 
as such. It is understandable that 
the American Government should 
regard Canada as a team mate 
and on that assumption act with 
a freedom of action that might 
impinge upon ultra-sensitive dip- 
lomatic niceties. Canada’s imme- 
diate declaration of war on the 
U. S. side, following the Pearl 
Harbor attack, might be an 
influence in that freedom of 
action, But the word satellite, 
used publicly in a reprimand, 
offends Canadians and Americans 
alike, and destroys diplomatic 
good will that will be slow in 
rebuilding. Let us stick to team- 
work and if there is a complaint, 
adjust it quietly and not in a 
way to give comfort to mutual 
enemies. 











* * * 


DR. H. A. INNIS, Head of the 
Department of Political Econ- 
omy, University of Toronto. 


It would be disastrous even to 
the interest of the U. S. if an 
impression were to spread that 
Canada is a satellite. We are 
fighting for our independence and 
our lives. 

oe > 7 
THOMAS R. LEE, Editor, The 
Ingersoll Tribune, ‘Ingersoll. 


Americans are possibly the best 
friends Canadians have, and so 
too Canadiahs are undoubtedly 
the closest friends the Americans 
have. But that is no reason why 
each should take the other for 
granted, Many a happy friend- 
ship has been broken by that 
failing. We do not expect the 
Americans to fal] in line with our 
thoughts and wishes and no more 
should Americans expect us to be 
merely copies of themselves in 
thought and deed, The big prob- 
lem is the fact that so few Ameri- 
cans realize that we too are 
a comparatively large important 
powerful country with our own 
stake in the world, and our own 
views on the problems of the day, 
views that do not necessarily 
coincide with those of U. S. The 
answer is to toot our own horn 
more loudly in the right places. 
After all, it is only the best of 


| DR. 


should be taken for granted by 
U. S., absorbed as that country is 
in its own and global affairs— 
unless great effort is mate and 
considerable money 
penetrate the curtain of benevo- 
lent ignorance by an increased 
program of public information. 
« 


T. C, MacNABB, Past President, 


not knowing Canadian geography, 
history or political life, U. S. has 
a clear appreciation of Canadian 
raw materials and a keen sense of 
Canadian competition which it 
limits by customs practices and 
tariff regulations. 
should be told that Canada is in 
its own right a nation; that it is 
entitled to all the consideration 
due a sovereign state; that it 
exercises the usual powers of self 
government including declaring 
war and peace without outside 
control, Admitting the great size, 
nearness, vast wealth and enor- 
mous economic power of U. §S., 
Canada will continue independent 
outside the union. Canadian pub- 
lic men are wise to use every 
means to make abundantly clear |‘ 
this firm, loyal determination. 
cs . a 


PETER MORGAN, Account Ex- 


satellite by the United States it 
is largely because we have acted 
that Way in the past. To hear our 
diplomats proclaiming a free mind 
for our country is stimulating 
indeed. It remains to see whether 
they will use it. 
we have been a big country that 
thinks little and talks less, 
cause we are bound economically, 
geographically and socially to the 
United States we must guard our 
right to think and act as we 
believe best—and we must say, 
act and think this both at home 
and beyond our own borders, 
cs 


JOSEPH SEDGWICK, K.C., 


not be committed to any policy 


- 


NORMAN MACKENZIE, 


President, University of British 
Columbia, Vancouver. 
It is inevitable that Canada 


spent to| 



















Maritime Board of Trade, Saint 
John, N.B. 
The.U. S, is ignorant of Canada, 


The U. S. 


ecutive, Harry E. Foster, Ad- 
vertising Ltd., Toronto. 
If Canada is considered a 


For too long 


Be- 


President, Station CFRB, To- 

ronto. ’ 

Canada is a sovereign nation 
and should be so treated by other 
powers great and small, It should 


unless it is first consulted, As I 


should mend its manners and 
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North American defense we must 
adapt our policy to theirs; also| warning that the U. S. should not 
true that our general economy is|regard Canada as a satellite, It 
and must necessarily be influen- would be fatal to our self-respect 
ced by them. However, matters| and progress to develop a satellite 
calling for united effort should 
be the subject of discussion and 
agreement and when decisions are 
reached they should be announ- 
ced as bilateral, not unilateral 
see it, all that is needed is that| decisions. After all, the great are 
our great and friendly neighbor|not the sole repositories of wis- 
dom and good sense. 


Which all leads up to the fact that we 
make good washers and have been 
making them since 1864. 


Whether you require washers in alumi- 
num, brass, copper or steel, our metal 
stamping division can produce them to 
the most exacting specifications. 
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THE 


is contained in our May issue of 
is available upon request. 
; To Yield 
Rate Maturity |€§ Approx. 
3% + 1961/66 3.21% 
3 % 1963/65 3.48% 
3% 1964/66 3.54% 
3 % 1968 3.549% 
4% 1961/71 4.159% 
313% 1962-70 ‘4.00% 
34390 1975. 3.66% © 
35% 1970 3.57% 
4% 1971 4.81% 
375% 1970 3.70% 
5% Preferred 4.87% 
4% Preferred 4.35% 
$2.60+.35 Class “A” 5.90% 
$2.00 Common 7.96% 
$1.00 Common 2.94% 
$1.80 Common 5.34% 
$1.40 Common 4.67% 
$2.20 Common 4.19% 
$1.50 Common 4.41% 
$1.00 Common 4.08% 


TORONTO 





University of New Bruns- 


WINNIPEG VANCOUVER VICTORIA OTTAWA LONDON HAMILTON 
ST. CATHARINES 


remember that national pride is, DR. A. W. TRUEMAN, President, 
|not the exclusive property of the 
True, in matters of 


wick, Fredericton, N.B. 


In general, I agree with the 


mentality, But it would take wise 
government diplomacy in Canada 
to maintain this kind of friendly 
understanding with U. S. and at 
the same time avoid being 
crowded into a satellite position 
by the sheer magnitude of the 
country to the south, its tremen- 
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dous wealth and increasing in- 
fluence of its position in world 
politics. The British connection 
must be preserved. : 

co * 


T. W. TWEED, writer and actor, 

Toronto, 

Diplomatically -I agree with 
these three officials. We are 
obviously a threat to the whole 
civilized. world. Who’can match 
us? Instead of one department of 
education accepted supinely by 
most countries Canada has 10. 
Other countries debauch their 

(Continued on page 9) 
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NOT FLYING SAUCERS! 
Just our artist’s conception of Parmenter & Bulloch metal 
washers on their way to do a job in your plant. 


Like everyone else, we're busy these 
days but our large capacity permits us to 
make reasonably prompt deliveries. 


So the next time you are ready to order 
washers, consider the know-how we have 
built up in almost a century of experience.. 


SPECIFY PARMENTER & BULLOCH WASHERS 
YOU’LL GET THE BEST! 


.Buioch 


VANCOUVER 









She 





































tive estimate of the cost of 
setting up the network to include 
Thomson’s 13 papers. 

Wages for operators of stand- 
ard typesetting machines vary 
around the various ne€wspapers, 


Canadian Network Under Way 
On 13-Paper Thomson Chain 


By VICFOR KOBY plicated electrical equipment to|ranging from $45 a week 0 
Few passers-by would be stop-|80 with them. 3 , |around $100. Although in theory 
ped by the rythmic clicking com-| Now, for the first time in Can-| one automatic machine will re- 
ing from a shabby Adelaide St.| da, as news is punched out on a|place two manually operated 
building in downtown Toronto.| aster keyboard in Toronto, lines} machines, one attendant to two 
. Soon over 120,000 readers of| Of lead type will be set automatic.| machines is needed. . 
Thomson's 13 newspapers, as well | ally and simultaneously in sep- How It Works 
as publishers across Canada, will|@"ate newspaper offices at the) How will. the. teletypesetter 
hear the reverberations of the| rate of 12 lines per minute. First,| operation work? And how will/it 
clicking as it grows in volume|‘iX papers will be hogked-up inj differ from “normal” procedure? | 
marking Canada’s first teletype- | the network, then two more and 
setter network—a network which | the rest will follow as equipment 
may change raditally the Cana-| is made available. 
dian newspaper industry. Three! Doubles Output 
Southam papers have been oper-) For Thomson, this marks a 
ating individual ,teletypesetteT| major step in his effort to cut 
units but these have never, been| down and streamline editorial 
z connected to form a network. | and production costs and stand- 
Chubby, economy-minded Foy | ardize all his newspapers. The 
Herbert Thomson, 57, has bought | network will-make the processing | 
himself a money-saving $200,000 | of all réading matter faster ond | 
gadget—prepackaged 


Into the steady hum’ of at 
composing rooms, there will 


First, the normal ‘newspaper 


news—for | cheaper. 
‘ ease’ ee | procedure. On small daily papers 
: his sprawling newspaper and five | If, far example, one typesetting| one editor corrects, checks and 
r Tadio station empire. jmachine in each of six news | writes headings for all néws writ- 


Faced with mounting produc- | papers ig connected with the 


ten by the local repofMers. An- 


-. ‘Typesetting “Brain” May Rev 


tion and labor costs on his papers, 
he visited the Graphic Arts Ex- 
position in Chicago last fall on 
the hunt for modern plant equip- 


ment. He found it—a typesetting | 


machine pushing out cast type 
automatically nearly twice as 
fast as the average machine oper- 


ator does it. He placed an order | 
for some machines and the com- | 


ral Johnstonalo 


Mambo 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


485. McGILL ST, MONTREAL 





E. A. WILSON 


M. Aylsworth, president and general manager of The Huron & Erie Mortga 





|master Toronto keyboard, 


the| other editor checks and writes 


| Toronto operator does the work| captions for news coming in by 


| previously done at each paper 
| by one man. Add to 4hat the :av-| from outside the loca] community 
ing in time and you have a sav-| comes chiefly from the Canadian 
|ing of five operators’ wages, in-| Press, 

|ereased speed and double the) 


output, 


costs. It 





| line writing, etc, 


j}ment is as follows: 
according to make, 
$8,000; 
tachment, $3,800; 
$1,500; signal 


typesetter 
$6,500 


teleprinter 
transmitter, $600 











H. E, COCHRAN, C.B.E. 


On a network basis the saving 

is not re just to typesetting 

ill also mean substan- 

tial savings in copy handling—the|type from which the newspaper 
editing of copy, re-writing, head-| is printed. 


Approximate cost of the equip- 


perforator, $1,650; re-perforator, | 
$1,000. 

Agents of teletypesetter equip-| 
ment put $200,000 as a conserva- 


|telegraph and mail, This news 


| have processed the news it is sent 
to the composing room, where 
;operators on typesetting ma- 
{chines produce the lines of lead 


But once the teletypesetter net- 
work js in full operation here’s 


*t}how all but local“‘news wil] be 


to z 
, handled: 
automatic keyboard at- wane 


| In the Adelaide St, nerve cen- 
tre of the network, veteran 
| Maritime newspaperman Russel 


’| Stewart edits and writes headings 


on upward of 130 news items a 
day. 

Taking the news items from the 
}continuous flow coming over the 
Canadian Press __ teletype, 


Thomson papers according to the 
potential reader interest. As each 
paper receives much the same 
news from the Canadian Press, 
instead of the editing work being 
duplicated on each paper Stew- 
art will eventually be doing part 


of each paper on the network, 


From ~the. central . office, the 
edited news is passed to four girl 
teletypesetter operators. ‘ihey 
copy the news items on type- 
writer-like machines called per- 


late words into a six-hole letter 
code on an endless worm of.tape. 


When the tape is fed into the 
transmitter the cude causes elec- 
trical impulses to flow along the 
transmission wires to receivers 
in the newspaper offices, There, 
|perforated tape is fed into the 
itypesetter which automatically 
| produces type. 


arene Ct 


; . ed 
| The teletypesetter units at each 
g@ | paper can also be used apart from b 


Corporation, announces the election of E. A. Wilson, Ingérsoll, as vice-president’of the network to speed up setting 


The Huron & Erie Mortgage Corporation. 


oger of Ingersoll Machine and Tool Company.and Morrow Screw and Nut Company. 2dvertisements. 
He is a director of The Canada Trust Company and is chairman of the board of | 


After the city and wire editors | 


he} 


selects items for various of the} 





typesetters working within their 
paper 


3 for some time.) 

Until full cost and network 
operating procedures have been | 
worked out it is impossible to 
predict future moves according 
to one Thomson executive. — 

At the Thomson headquarters 
his own Hollywood style office on 
the 25th floor of Toronto’s new 
Bank of Nova Scotia building 
shouts financial success, 

The basketball-court sized coin- 
bination office and board room is, | 
to its conceiver, the last word in 
achievement, The L-shaped cus- 

é 





least six Canadian newspaper 
soon enter a sound — the 


clicking of an awtomatic typesetting machine controlled 
from a central office. Here’s a special Post report on how 
it works, what it may mean to Canadian newspapers— 
and the man behind jt, enterprising Roy Thomson. 


tom-made desk with a built-in 
radio and communication panel 
commands the room, At the other 
end, the board table surrounded, 
by heavy yellow leather uphol-| 
stered chairs sits in a sea of) 
heavy grey pile carpeting. 

Other decorative features are} 
a mural of Canada with Thomson 
enterprisés spotted; four 
clocks showing coast-to-coast time 
changes; a refrigerator &and tele- 
vision set—to come. 


This office and his 28-acre 


time | 


f 








— ton and CKWS Peterbpr 
o ; 

Then, with profits from his| - 
radio stations and a bank Joan he 
bought Galt, Sarnia, Welland and 
Woodstock papers for around 
$880,000. Guelph and Chatham 
papers came next for “a little 
under $1 million” for which he 
went to the public for the first 
time with Wood, Gundy & Co. 
Ltd. To purchase the Moose . aw 
and Quebec papers he went to 
the public again with a $2 million 
bond issue. 

To bring his total to 13 news- 
papers he purchased last year the 
Orillia Packet-Times, Port Arthur 
News-Chronicle and Prince Al- 
bert Herald, 

New Magazine Venture 

The only time he lost money in 
his publishing career to date is 
in the Liberty magazine venture 
in partnership with Cooke, “We 
had 420,000 ABC circulation and 
still couldn’t sell advertising,” he 
rélates. Today he still holds 5% 
in the magazine. 

Now he is’ taking another 
plunge into _the magazine field 
taking control of the Stove] group 


Winnipeg. | 


the prosperous small city beyond 
the effective reach of the metro- 
| politan dailies, He gets the chance 
|to meet all small city publishers 
|as:1950 president and director of 





estate, 
pool are for Toronto barber’s son 
Thomson the product of his whirl- 
wind publishing career, 
Success Came Late 

Money wrapped in newspapers 
only came to him fairly late in 
a life which began at 40. Success 
seemed remote indeed when at 
the age of 14 he left Jarvis Col- 
legiate in Toronto to start as a $5 
a week clerk for Scythes Co, Ltd. 


But at the end of 10 years he 
had shares in the company and 
was manager of its Toronto office. 
Then deciding at 24 to speculate, 
down .went his $20,000 bankroll 


ito lose the works. 
Somewhat chastened, he open-| 


|ed a wholesale automotive parts| 
| business with his brother Carl 
jin Toronto, The company, still 
;}known as Service Supplies Ltd., 
| prospered in the booming twen- 


of the work of every wire editor) ties a branch was opened in| 


| Ottawa and they took on the 
| DeForest Crosley ratio line—the 
jturning point in his career. 

| Fr6m a sales office in North 
|Bay he started to peddle the 
iradios through the Ontario 


forators, Instead of producing} No;thland only to run up against) ; , 
typed paper, the machines trans-| y Pp ag 'ing equipment and other 


|a brick wall of resistance because 
/of the poor ‘program reception 
‘from the distant cities. 

That was all Thomson needed. 
|In 1931 he bargained for and 
j bought an ancient 


North Bay he was in the radio 
| business and his radio sets mov- 


j 
' 


e made selling radio advertising, 
he moved into gold-rich Timmins 


Mr. Wilson is président and general man- type for local news and classified to open another station in 1934. 


Greavette Boats Limited and director of Universal Cooler Company. 


Union Reaction 


So much for the inside story. | 
Outside, the network is already | 


At the some time Mr. Aylsworth announces the appointment of H. E. Cochran, | stirring up considerable interest! 
C.B.E., as @ director of The Huron & Erie Mortgage Corporation te fill the vacancy | especially améng composing room| 


occasioned by the death of the late John W. Hobbs. “Mr. Cochran is a director of typesetter operators. 


The Canada Trust Company and various other componies. 








— LABORATORY 


INSTALLATIONS 


Laboratory fixtures made in Canada by McKay are the 


best obtainable. Let us 


help, you plan your lab. 


FRANK c.MKAY CO. LTD. 


36 Wellington St. E. EM. 


4-6035 Terento, Ontario 
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commission rates or 


Members — New York Stock Ex 


NEW YORK 


Orders executed on all American Exchanges at regular 


in Canadian Funds, 


Charles King & Co. 


— Montreal Stock Exchange — New York Curd Exchange 


Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 





SECURITIES 


traded net in Cdnada 


change — Toronto Storck Exchange 


MONTREAL 
















MR. JOHN 


- 


TORONTO 


HAMILTON LONDON OTTAWA 
Correspondents in London, England 


We.are pleased to announce 


the election of 


E. LANGDON 


to the 
Board of Directors 





McLeop, Youna, Weir & ComMPAny 


INVESTMENT DEALERS 


MONTREAL 
WINNIPEG NEW YORK 








They see! 
|their numbers cut by half unless 
|they can operate 
|machines. The International | 
\Zypographical Union, which jas | 


| contracts with eight of Thomson’s| 
demands control of the| 


| papers, 
| perforator or teletypesetter key-| 
; board. “We don’t want to block 
| progress—all we demand is that a 
| union man or Woman operate the 
;equipment rather than a $30-a- 
week stenographer,” said a union 
spokesman in Hamilton. 

Some U. S. newspapers using 
teletypesetter equipment pay a 
wage scale of $2.15 an hour after 
the operator shows a production 
average of 375 lines an hour over 
a 40-hour week. 

To support its demand the 
junion points to training schools 
| Set up to teach teletypesetter op 
;eration in Toronto, Port Arthur, 
Galt and Guelph. 

Although present teletypesette: 
|Operators are nonunion, the net- 
| works is still in the testing stage. 
| It’s considered likely Thomson 


| will follow the 22 other Canadian! en ee 1850 os teu | picked up a copy of The Wall Street 
tc , : - 8 SB nas set evsrtseres 05, »HF~, . - 4 eo é 
| publishers who have included | Net earnings apeeseene 665.511 527,007 | Journal. In just 12 minutes’ reading 
operation of the teletypesetter in| Less: Deprec. ....... +  1944,711 291,512 | time I found two ideas I could use in 
! : : yP | Bond int 54,600 45,100 | . . 
| their contracts with the union.’ Bad debis res... ~=—«13°785 «12.952 | My business and one idea that helped 
The ITU has made the same Bend OXD. os ssseees 1,475 18.882 | me save money on my new house. 
} . . > ; nat y debits ..... @ ch ees ees 9,5) a 
point clear to U. S. publishers fnoeenr tox ee 158,186 62594; “That very day I rushed a check for 
with a threat of: complete shut-)| Add: Prop. sale ..... . Jia P. = $6 to The Wall Street Journal. I have 
down on every paper in a tele-| Net Profit ci. --s:1+ "te 'So390 | been reading that amazing newspaper 
typesetter network, : Coes divds. sera 5 a 16,500 | ever since. It is the pre ae 
: . ~ e | Surplus fer year ..... 217,423 oe | i money-saving, help-you-get-aheac 
Experience of present U. S. | Earnings per Share and Dividend Record: | wublicati 7 I cae ae & 
}networks.. shows men are no} 419% Pref.: Eanned . - $5.13 $2.08 | Pu F Howe 
|match for women typists in dex- | eer as tee et ees - 245) “1f you think The Wall Street 
‘ | Common: Earned .. Tw 27.16 rere ren . 
jterity or temperament to main | PO) ks istic sees 5.50 5.50 | Journal is just for millionaires, you 
i i Si WRONG! The Journa! is a won- 
tain a high speed consistently. | coxpeNnsep CONS. BALANCE SHEET | Gert hoot gels oa ae aan cosihc 
Outside also, the network is} As at Dee. 31: 1950 1949 $5000 ; "$13,000 fede cuteanae 
causi . a 4 pt CHE: ogc acesesosedtes $168,662 $360 .689 | o sf a year. 1s 
seaeit” ihe sea of rumors to A0W) Atcis. ree) 222220002 491.383 424.612 | tg. owners of smati businesses. It can 
e central figure of %oy | Inventories ........... 749,080 701,647 : i : biti 
Thomson. Sdme say Thomson, | ., Tet#! curr. assets... 1,408,104 1,486,948 be of Le pagar penefit to ambitious 
, ‘weg : : , | Misc, assets ........+6 47,444 | young men who want to earn more 
who is also vice-president of} Investments ..... : 211,212 | money. Believe me, the $6 I spent for 
Canadian .Press, would like ‘o ween cents "teseees en S60 1a | a trial subscription to The Wall Street 
er) the network cover to CP in| oan curr, liabs. ... 660,803 391.037 | Journal is the best $6 1 ever spent.” 
exchange for fre new vi ! ferred tiabs. ....... 175,000 313.914 4 ‘ : 
and ree them ‘alk os coh ot ne Gebt ......00 + 1,380,000 1,410,000 | ‘ This story is typical. Because the 
2 ype: } ‘apital stOck ......00. : 800,000 800.000 | reports in The Wall Street Journal 
service to other papers for him. | CPital surplus ....... 4,895 4,895 5 
: "| Earned surplus ..... * 961.241 742.818|come to you DAILY, you get the 
He refuses to d yo : 
yet iscuss the subject Wettey, oe 1,669,726 1.531.834 | fastest possible warning of any new 
° TRing capital ......« ’ o 


Canadian Press Genera] Man. 
ager Gil Purcell told The Post he 
is waiting further development of 
the network before anrouncing 
plans. “We are watching the 
Associated Press teletypeselter in 
North Carolina with great in- 
terest though.” 


Mergers Ahead? 


Others see Thomson joining 
forces with the Southam and Sif- 
ton papers to form a giant tele- 
typesetter network and cut down 


costs. (Three 
Southam papers have had tele- 


their Canadian Press 


4 


-“ 


the sending! 


*Soon he bought the down-at-heel 
| weekly Timmins press for $3,000) 


at $200 a month and became a 
newspaper publisher. Two years 
later the paper was doing so well 
it became a daily. 


From then on free-wheeling 
Thomson started snapping up 
newspapers and radio stations. 
He joined forces with dapper 
salesman Jack Kent Cooke to start 


at a profit. 

In 1940-41 he joined Senator 
Rupert Davies of Kingston and 
; became 49% 





COMPANY 
| REPORTS 


Te assist readers in appraising and 
| eomparing company financial  state- 
| ments, The Financial Post has a uni- 

ferm spethes of presenting corporation 
ceeounts. Variations from the compa- 


| SUPER-SERVICE STATIONS, 
| LTD., Halifax, consolidateg net pro- 
| fit for 1950 was $256,423, up 146% 
} over previous year’s $103,980. 

| Sales of \$5,203,600 show an in- 
| crease of $521,600, says President 
| Fred C. Manning. Capital profit on 
| disposal of trucks, ete. and credit 
| adjustment re depreciation and in- 


| come taxes amounted to $13,669. 
CONS, INCOME ACCOUNT 





MARITIME TRUST CO. 1950 net | 22d personal income. You get the facts 
profit amounted to $20,714 as against 
Estates, 
trusts and agency account has in- 
creased to $7,126,399 from $6,192,770 


$18,429 in previous year. 


at end of 1949. 


1950 1948 | 9 ; : 
Liab, to public* ...... $6855 $5,132 | staff of er ee business and fi- 
ders’ equity 270,315 255,306 | nance. The only business paper served 
ear greed ee 4.759 14.397 | by all four big press associations. You 
Fixed assets ....... 16,562 16,562 | can get a trial subscription for 3 
uid assets) ..... 275,367 bd months for $6. Just tear out this ad 
Sincludes bonds and store ”*** | and attach check for $6 (U. S. funds) 
metetiee Bc cseins e aon 6.192.770 and mail.“Or tell us to bill you. Ad- 
profit ........... : . %.429 | dress: The Wall Street Journal, 44 
BUEBEP ee. Bharst, soe SLES GD | Broad Street, New York 4, N.Y. r 


tRaced on conital ctack paid-1n, 


mansion and swimming) 


transmitter 
‘from the Canadian National Car-| 
bon Co. for $500.. With CFCH)! 


. & 
Finding there was money to| 


CJCS Stratford and later sold#it! 


owner of CHEX)| 


nies’ published reports are footnoted. | 


|the Canadian Daily Newnpepet 
Association, “and we're alWays 
ion the lookout for profitable 
| néw purchases.” 

Assistant genera] manager, St. 
| Clair McCabe, Thomson's second- 
| in-command, sets the pace of the 
| Thomson enterprises. 
| To attract more national adver- 
tising he has just instituted the 
Thomson Test Towns research 
plan whereby a‘nationa] adver- 
jtiser can gauge the effectiveness 
iof his advertising by a quick 
| glance at charts showing the stock 
|and turnover at retail outlets in 
| Thomson paper circulation areas. 


b $1.4 Million Expansion 





| 
| 


on Saskatchewan wheatland only| The new teletypesetter network 


costing around $200,000 is in ad- 
dition to his $1.4 million expan- 
sion program. 

Biggest single jobs undertaken 
are new plants, presses and mech- 
| anical equipment for the recently 
{acquired Port Arthur News- 
Chronicle and Moose Jaw Times 
Herald. The following work has 
jalso been completed or is under 
| way: 

—A larger press installed and 
building modernized at the Chat- 
ham News. 
| -—-A new building, new engrav- 
new 
|equipment completed at the 
| Prince Albert Herald (Sask.), in- 
/creasing the press capacity, 
| A new building built for the 
Galt Reporter, press capacity in- 
creased, new mechanical equip- 
ment installed and a new branch 
building erected at Preston, 

—The Weekly Orillia Packet 
and Times bought last summer is 
|being turned into a daily, its 


new press to be installed. 

—At the Woodstock Sentinel- 
Review the building has been 
modernized, an addition made ta 
the press, and the Ingersoll 
branch office improved. 

—A new engraving plant and 
additional equipment for all de- 
partments at the Quebec Chron- 
icle-Telegraph. 

—An addition, new rotary press 
and other mechanical equipment 
for the Kirkland Lake Northern 
Daily News plant. y 

—Increased press capacity and} 





more trucks for the Timmins 
Press. 
—The Welland-Port Colborne 


Tribune has had one floor added 
ito the plant, new 24-page press 
| installed, new linocasting stereo- 
yee and engraving .equipment 


THE BEST $6 
| EVER SPENT 


A Story About The 
WALL STREET JOURNAL 


“Sitting in a dentist’s waiting room, | 


trend that may affect your businéss 
in time to protect your interests, or to 
seize quickly a new profit-making op- 
portunity. 





‘ 


The Wall Street Journal is the com- 
pleté business DAILY. Has largest 


Cer ey 
* 


Iipsiceniyguabiiepctenaje dace Ji lnk ela aie nee aa —— i 


ee 





‘ 


+ 


. Fifteen Year 4% Serial Debentures 
Series A 


To Mature Serially February 15, 1992-1966 


Té be Dated a6 Of February 18, 1953 =. 
Authorized $2,000,000 


Trustee—Chattered Trust Company 


Price — $100.00 and accrued interest 


_—May 6, 1951 THE. FINANCIAL POST 


Tits leben eoing. been sold, tle edivertiosipint sopcary wo a miater ef ryserd only 
wd $1,800,000 


Harding Carpets Limited — 


“ 


Issued. $1,800,000 


These debentures were sold subject to approval of legat details by 
McCarthy and McCarthy, Counsel for the Purchasers and by McLaughlin, 


Macaulay, May and Soward, Counsel for the Company. 


DICKSON. JOLLIFFE & COMPANY 


872 Bay Street 


a? 


TORONTO 


EMpire 38-7451 . 





Pe ee added and a new building erected; expanded and modernized. 
of seven trade publications at) s,. the Port Colborne branch. 


throughout the plant. 
—A‘new building is going up|: Looking ahead Thomson sees 


—At the Sarnia Canadian|for the Guelph Mercury, a new/more newspapers, possible en- 


Thomson’s hunting ground is' Opserver the press capacity) press is to be installed and new/|trance into-the U. S. and he’s 
| doubled to 32 pages, the buildingiequipment has been added! keeping an eye on television. 





r. Executive... 


... what do you know 


about thi | 





















drive yourself bus 


iness? 





building to be enlarged and aj 


Do you know that the drive yourself business has developed into a 
major service to Canadian business because hundreds of business 
executives have found that: e 


IT IS CHEAPER TO RENT A CAR UNLESS YOU 
NEED ONE ALL THE TIME. 


Here are séme facts about drive yourself service which will save 
you money — 7 . 


e COURTESY CARDS 


On application, it will be a pleasure to send Hertz Courtesy 
Cards to you, your executives and your salesmen. This makes 
it easy to rent a car without deposit or further identification 
in 60 Canadian cities from coast to coast and in 400 United 
States cities. 





The Hértz Driv-Ur-Self System with which Tilden Drive Yourself 
is affiliated, has worked out with the Canadian Railways and 
Airlines, two plans known as the Rail-Avto Plan and the 
Plane-Auto Plan. You can reserve a car, as private as your 
own, in almost any Canadian city through any railway or 
airline ticket office. f 
Canada is @ country of great distances between the large 
population areas. The modern idea of making the long 
journey by train or plane and then renting a sparkling new 
drive yourself car on arrival, eliminates long, tiring highway 
. driving, saves fatigue, time and money. 


e MAKING THE MOST OF 
PEAK SELLING PERIODS 


Many companies employing lecal city salesmen heve them 

use drive yourself cars DURING BUSY SEASONS ONLY. This 

policy results in more calls — and sales — during peak periods, 
. and much lower selling costs in slack seasons when the car 
is not required. 


“ARE YOU USING 














THIS MODERN METHOD 
OF TRANSPORTATION? 


.- it is flexible and economical. 












Please send folder describing Hertz Driv-Ur-Self Service. 
| would like to have @ Hertz Courtesy Cérd. 


NAME ........ nbd: eesans ssooaneseLechooesindnang sseeesaseniaalenesdtoke <i 
FOUN a sraiinnsspenetpinganonres qntnangpecsindast pactpacknsciaibancatbunt : 
PID, «6.6 os scncinsnsgncisropecsbotiecntosnsiessacsboeesn pacbossepaare ° 
BET tiles thscn Anecscbusdeibigaodinete Ut ji sbeetenensdababegstbtnica tenes . 


TILDEN DRIVE YOURSELF 
1200 Stanley Street © Montreal 


SEND TO 








DRIVE YOURSELF 


1200 STANLEY STREET © MONTREAL 
Somerset & Bronson 69 Hughson South 745 Burrard St. 855 Douglas $t, 
OTTAWA HAMILTON VANCOUVER VICTORIA 


Affiliated with Hertz Driv-Ur-Self System in Conede, the United Stetes end Great Britain. 







































































































































































JOHN €. LANGDON 


whose election to-the Board of Directors 
of Mcleod, Young, Weir & Company 
Limited has just been announced. Mr. 
Langdon, formerly Montreal editor of The 
Financial Post, is also a director of 
Mailman Corporation Limited, * 


rE 





PROVINCIAL ROUNDUP 


‘This regular feoture supplies pithy iro 
vinciol news of mportonce to all wusi- 
nessmen. Good background material for 
your trips ond correspondence. 


THE FINANCIAL 70ST—$6 A YEAR 


300,000 


. 


New UK: Agree 


ment Assists 


AleanB.C., Quebec Program 


MONTREAL (Staff)— Alumin- 
ium - millions 


on the line to back its conviction 
that economics will win out in 
the end over politics in the world 
aluminum industry. 


As a result, not only is the huge 
new. development’ in British 
Columbia going ahead\($160 mil- 
lions for the first stage, The 
Financial Post, March 10) but 
the company is also adding to its 
power and ingot facilities in the 
Quebec Saguenay ($60 millions 
new, $40 millions more already 
under Way). Intégrated capacity 
will be increased from present 
420,000 metric tons per annum to 
more than 550,000. 


New arrangements have been 
made with the United Kingdom 
for a further loan of $40 millions 
| to Aluminum Co. of Canada, 
| Aluminium’s principal subsidiary, 
against unsecured notes due 1974, 
|The British Government already 
holds $80 millions. of unsecured 
Alean notes due 1971. In return 
for the new loan, it will have 
first call on a further 50,000 
metric tons a year, bringing its 
total first call to 250,000. 

Firm orders have been received 


NAMES 


(EVERY PROVINCE WELL REPRESENTED) 
FOR SALE OR RENT 


This is the list of names accumulated by Family Fair Limited. 
Outright selling price $12,000 or on a rental basis of $500 


per month. Price includes all addressograph plates and equip- 


ment. Cost over $300,000 to assemble. Over 5,000 requests 


received for 1951 catalogue. 


APPLY Mr. Brown, 806 


Somerset Bidg., Winnipeg—acting for Trustee. 





SALES EXECUTIVE AVAILABLE 


General manager is now available due to reorganisa- 
tion of a nationally known concern. 


Canadian, McGill graduate and World War II Colonel. 
Background includes sales, sales-management, and 
general management experience in both Canada and 


the U. S. 


For full details, please write— 
BOX 302, THE FINANCIAL POST, TORONTO 








Well established American manufacturer now offers 
for sale, the Canadian Patent rights on a high grade 


adjustable steel scaffold. 


This item offers wonderful 


sales possibilities to Building Matetial Dealers, 
General, and Specialized contractors, and Industrial 


Plants. 


Exceptional opportunity for medium sized machine 


and welding shop. 


If interested please write for further details 


BOX 309, THE FINANCIAL POST, TORONTO 








READ THIS ADVERTISEMENT 
... IF YOU WANT A TOP-FLIGHT SALESMAN 


Western Canadian salesman desires change of location, 
preferably to Eastern Canada or West Coast. Currently sell- 







ing intangibles. Netting 10, 


000-15,000 per year. Age 35. 


Born in Canada of British stock, 2nd war army officer, good 


physique. Expect tc be in 


Eastern Canada shortly to be 


interviewed by such firms as might be desirous of obtaining 
services of an outstanding salesman. Position desired must 
have scope for advancement, upon showthg results. Prefer 
straight commission bonus deal. Address reply to 


BOX 308, THE FINANCIAL POST, TORONTO 


Strictest confidence will be maintained. All replies will be answered. 





' (MERCHANDISER 
RETAIL STORE OPERATOR AVAILABLE 


Thoroughly experienced and practical retail store 


operator available. Has 
operations and presently 


a background of successful 
employed in a high capacity 


but desires change for personal_reasons. Department 
and chain store background with top management 


experience. 


An operation requiring 


organization with potential 


for development preferred. Would consider invest- 
ment. For further information write 


BOX 301, THE FINANCIAL POST, TORONTO 








PUBLIC RELATIONS 














19 Richmond St. W., 


AFFILIATES: NEW 


YORK 


ASSOCIATION MANAGEMENT 


ANNOUNGING 


the formation of 


— 
7 





Toronto 1 
WASHINGTON 


from the U. K. for 250,000 metric 
tons in 1952 and 260,000 in 1953, 
up from 220,000 a year under an 
earlier agreement, or a total in- 
créase for the two years of 70,000 
metric tons. 

Long-Term Planning 

“In announcing the company’s 
plan to bégin construction in 
British Columbia, President Nath- 
anael V. Davis pointed out that 
any decision to proceed at a new 
site such as this “must be based 
upon long range considerations 
and requires the closest scrutiny 
not only of the anticipated future 
markets, but also of the under- 
lying policy determining the loca- 
tion of*new production so that it 
may reasonably be expected to 
subsist and prosper over a long 
period of time.” 

Low-cost power and transporta- 
tion are the two main economic} 
requirements for locating new) 
facilities. Non-economic forces— | 
tariff walls, subsidies, currency | 
restrictions and other barriers— 
create artificial conditions to off-| 
set cost disadvantages, have 
resulted in aluminum production 
in many parts of the world no 
longer economically adapted to 
the industry. These “political 
forces” are beyond the control of | 
the company and are a threat to 
its ability to sell in the export) 
markets, where it ships by far| 


the greatest part of its output. | 


The president pointed out that/| 
in the past, however, in all major 





| undertakings, the company has| 


“placed reliance upon economic} 


‘| be-to build in the countries to be 
iserved, but this,in most cases! 


‘/aluminum, hamper the free flow 


| 
| 


| 
} 
| 





| 


| competitive materials,” Mr. Davis | 


considerations in the belief that} 
only in this way can the interests | 
of the company, the consumer | 
and the public at large be har- 
monized.” The alternative would 


would tend to increase the cost of | 


of aluminum products, and work} 
against the long range interests 
of both producers and consumers 
every wsere. 

As for the company’s long-term | 
ability to sell the output of the | 
new facilities, past steady growth | 
indicates increasing use of alum-| 
inum “if prices can be maintained | 
at parallel or descending levels as | 





compared to the price levels of! 


|said. Company hopes that if it’s | L 
‘in a position to offer low-priced | Moison’s Brew. Class B 
|aluminum, it will be able to sell | Pase-HersewTubes ... 
|in foreign markets not yet de-| 


veloped to the same extent as 
the U. K., U. S. and Canada, and 


| also to participate in the expected | Aion. Co. of Can, Ltd., 


| long-range growth in all markets. 


| can’t meet near-term demand, and | 


| 


jages at Shawinigan Falls and| valued 
| Beauharnois, Alcan is going to| amounted to $14,502,244, also a 
| build a 200,000 hp development} record high and a first quarter | 
|at Chute Savanne on the Peri-| gain of $2,224,576. Balance of 
|bonka River, below a similar) realized profits on sales of invest- | 
recently started on the; ments amounted to $1,698,782, 
jand in addition, quoted market 
Part of this power will be for} value of investments exceeded 
| existing facilities, part for new) their average cost by $9,523,090. 
jones to be built immediately. | 
| Although Chute Savanne won't 






Edward B. Higgins & Associates 


to serve Canadian industry as management counsel 
in the fields ot public and industrial relations 


CHICAGO 


Quebec Expansion 
At the moment, the company 


it’s not expected that supply and 
demand will be in balance for 
one or two years. Because of this 
immediate need, and because 
output of present facilities may 
be handicapped by power short- 


plant 


| same river at Chute du Diable. 


| 
| 


| 


produce until early 1953, it’s 
expected that temporary outside 


| supply the new ingot facilities in 
| the Saguenay a year from now. 
‘The Peribonka development’s 
| completion will mean that further 


| ingot expansion in the Saguenay | 


| area is unlikely due either to lack 


|increase in its value. for other 
| purposes. 

In British Columbia 

| As for the B. C. program, the 
| president said that initial stage 


called for 800.000 hp generating) 


|capacity and aluminum facilities 


| with a capacity of 80,000 to 100,- | 


| 000 metric tons a year. The neces- 
sary alumina facilities are being 


| provided in the Caribbean area. | 


An elastic construction sched- 
ule is being set, so that if at any 
time there. are sufficient indica- 





production in 1954. 


; millions. 


| Already Kitimat Construction, 
| formed by a group of Vancouver! ly we're smarter than any of them 
contractors, has done preparatory | and yet they won't listen. How-| 
surveying and engineering work | 
at the Kitimat townsite and is 
| building a construction camp, A 
is being constructed by! 


| wharf 
| Horie-Latimer, a Vancouver firm 


| struction Co., Vancouver, 


| power can be made available to| 





Cc. W. BOSWELL 


has been appointed. secretary- 
treasurer and a director, Tuck- 
ett Tobacco Co, 


C.F. Makes 
Many Changes 


In Portfolio 


Extensive changes took place 
in portfolio holdings of Canadian 
Investment Fund in first quarter 
of 1951. During the period, the 
fund added common shares of 
two companies and _ increased 
common share holdings in 10 
companies and preferred holdings 
in two companies. At the same 
time participation in 11 companies 
was reduced and disposed of 
entirely in one other company. 


Here are the portfolio changes 
as between Dec. 31, 1950 and 
March 31, 1951: 


CANADIAN INVESTMENT FUND, LTD. 
Portfolio rorepee = 31, 1950 to March 
i, 1951. 


Common Stocks 


Shares Held Change 
Bank of Montreal .... 9,000 > es 


| Bell Telephone Co. .. 21,200 + 1,200 
British American Oil . 28,400 —1,600 
Can, Celanese Ltd. .. 19,225 —250 
Can, Industries Ltd, . 11,675 7,125 
Can. Pacific Railway . 31,000 +42, 
Con, Min, & Smitg. Co, 13,255 —T4 
Con, Paper Corp. ... 35,000 ~7,250 
Consumers Glass Co. . 4,000 +500 
Dom. Oilcloth & Lino. 10,900 +t 

| Famous P, Can. Corp. 21,000 +1,000 
H. Smith Paper Mills 4,500 —5 
H. Bay Min, & S, Co, 18,100 +100 
Imperial Oil Ltd. ..... 16,000 
Int. Nickel Co, ...... 40,575 +1,575 

of the Woods M. Co. 1,000 +-1,000 
olson’s Brew, Class A anes —-675 | 
75 | 
13,000 
Powell River Company 12,075 - —1,925 

| Price Bros. & Co. .... 16,000 —4,000 
| Steel Co of Canada . 45,625 
| Westeel Products .... 5,000 +5,000 
| Preferred Stocks 
| Ds witness tabi cave’ 3,000 
| = Flour Mills Co. 

SCN Saba dag coed 300 +100 


Bonds 
Govern. of Canada, 
2%%, July 1, 1956 .. $1,300,000 —$450,000 


Govern. of Canada, 
3%, Nov. 1, 1956 ... 450,000 +-$450,000 


_ At the end of March outstand- 
ing shares of the fund stood at a 





quarter increase of 112,531 shares. 


at market 


‘The 


Question 


(Continued from page 7) 


tastes with pure alcohol; wé have} 
spiritually progressed to the point} 
of having a 30% chaser built in| 
Where other | 
| people have rashly accepted hun- 
‘of further hydro power or to an| dreds of years of arts and culture | 
i prefer to take the long term 
| 


at no extra cost. 


view and wait for Mr. Massey 


| What country can boast a better | 
What | 
|country believes more firmly in| 
the fine precept laid down in the} 


icost of living index? 


King James Wersion: 


| Move over General MacArthur, 
- oe om 


and author, Omemee, Ont. 


Although it is obvious that in 
|| tions the additional output won't the final analysis Canada can be 
| tind markets, the schedule can be| little more than one side’s bat) 
| ieeialveted At the moment its) boy in this big game, even a bat| 
planned to proceed without delay| boy has a right to speak up| 
| under a schedule which, if main-| against the management occasion- | 
itained, will bring B. C. its first, ally. 


| building a 10-mile road from | mad. 


to the power plant site. 


INDUSTRIAL RELATIONS 






* 


Telephones: PLaza 4981, 4982 


SAN FRANCISCO 











|Kemano Bay up Kemano “iver, ft Rage 
| CLAIRE WALLACE, well-known 


broadcaster, Toronto. 


\is ridiculous to suggest that Can- 
jada is a satellite. Tremendous 
| developments-in the past quarter- 
century has established Canada 
as a going concern. Proof of 
recognition is that for love or 
money—and you can guess which 
| United States interests invested 
over one billion dollars in Canada 
|last year and in the past five 
years have established approxi- 
mately 150 new manufacturing 
| concerns on our side of the border 
| Is war and peace, Canada has 
ishown she can assume respon- 
| sibilities as an independent nation. 
| With rapid, healthy growth in- 
dustrially and culturally and vast 
natural resources, Canada is on 
the threshold of becoming the 
biggest star in the world of 
‘nations. = 





90 | to complete. 


new high of 6,849,626, a first} 


Total net assets, with securities | 
quotations, 


“the poor| «p” 


SCOTT YOUNG, Canadian write] 


Like most Canadians i 
Estimated | regret the fact that our -ize 
| expenditures this year under the! automatically regulates the im- 
| program now in effect will be $23) portance with which our voice 
| is regarded on the international 
scene because sometimes obvivuus- | 


ever, we're on the team now, and) 
can’t quit and the only thing we) ’ 
can do to maintain some sem- 
blance of national individuality 
is to speak up every time we feel 
| Work crews of Northern Con-|the Americans have pulled a} 
are| boner even if it does make them 


| Our proximity to the United 
| States has been beneficial] but it 





Drive-In Shopping Centre | 





Planned by Simpson’s in BC 


From Own Correspondent: It will be built on a 15-acre site 
VANCO : — A_ second! at the Nelson-Kingsway inter- 
multi - million super drive - in| section in Burnaby. 


shopping centre is announced for 
the Vancouver area by Robert 
Simpson Pacific Ltd. and Kelly 
Douglas Co. Ltd, wholesale 
grocers, 


Cons. Smelters 
Profits Ahead 
In Ist Quarter 


MONTREAL (Staff) — With 
selling prices higher since the 
first of the year, Consolidated 
Mining & Smelting Co. of Canada 
earnings this year have been 
ahead of the same,1950 period, 
President R. E. Stavert told the 
annual meeting. This upward 
earnings trend will be offset to 
some extent by the 20% sur- 
charge on corporation income 
taxes, he said. 

The expanding business is 
using increasing amounts of 
power. As a result, the company 
has decided to spend an estimated 
$30 millions on construction of 
205,000 hp hydro-electric plant on 
|the Pend d’Orielle River about 
|12 miles from Trail. Plans pro- 
| vide for doubling the size as and 
| when required. 

Smelters has also given the go- 
jahead to another project, the 
|president revealed. Work has 
|been started on the installation 
|of mining and milling equipment 
;at the H.B. mine, its zinc-lead 
|property at Salmo, B.C. Owned 
by the company for Many years, 
the property has just now reached 
}a stage which justifies ful] opera- 
tion, he said. 

Modernization of the lead 
smelter at Trail is proceeding 
satisfactorily. Started in 1949, the 
program is being carried out in 
successive stages in a ‘manner 
|which does not interfere with 
}normal smelting operations and 
| consequently will take some time 
Other construction 
is well in hand, though retarded 
somewhat by delays in deliveries 





~—4,000 | of materials and equipment, the 


| president reported. 





| ess@ntial to the preparedness pro- 


—1'375 | gram because they are designed 
increase the production of 
| metals, chemicals and fertilizers 
+1,765 | which have been and are now in 


| to 


short supply. 


On the subject of the new’ 
power development, the president 


|\H.B. and Bluebell mines, 


j 


sion. 


size. 
operation early in 1954. 





‘Lambert Inc. 
Stock Change 
Approved 


ers of Alfred Lambert Inc. 


pany’s capital structure. 


cial Post, April 28). 


| 
Ficard& Fleming 


Members: 
The Teronte Steck Exchange 
Mentreal Carb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Ine. 
Direct Wires te Montreal, 
Kitchener, Arnprior, Granby, 
Quebec City, Peterborough, 
Victoriaville, Port Hepe and 
D-ummonéville 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


BRANCH OFFICE: 
3321: George St., Peterborough, Ont. 





s 





Is it $20.00 
or $2,000 


We manage properties that 
rent for $20.00 a month and 
for $2,000 a month. They 
all receive the same careful 
attention to details. We can 
make your real estate invest- 
ment earn a proper return. 
Let us show you how — 
today. 


| 28 ADELAIDE ST. W., TORONTO BS1- 


yi Mr, Stavert said that all these 
43000 | projects should be considered 


isaid extra power was needed for 
| the zine plant extension, the new 
|Kimberly fertilizer plant, = 
or 
spare capacity to compensate for 
low water periods on the Koot- 
enay River, and for future expan- 
The plant will operate 
under a head of 200 ft., with an 
initial two units having combined 
rated capacity of 205,000 hp, and 
space for two more of the same 
Plant should be ready for 


MONTREAL et 
t 
week approved changes in the com- 


The number of authorized com- 
mon is being increased to 300,000 
from present 150,000, and then each 
common converted into one-half a 
share of Class A and one-half a 
share of Class’ B stock (The Finan- 
The Class A 
will be preferred as to noncumula- 
tive dividends of 60c a share per 
annum, will share equally with the 
, in any distribution after the 
always ye have with you?” Ob-| “B” has also received 60c per share 
| viously Canada is no satellite.! per annum. 
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“BOSLEY™ 


Start of construction awaits 
removal or relaxation of current 
regtrictidéns on commercial build- 
ing and expansion generally im- 
posed by steel orders and the new 
depreciation regulations. 3 
E new centre, Simpson’s 
states, will incorporate much 
that’s new in store architecture. 
U. S. suburban drive-in develop- 
ments are being studied and the 
best features of these will go into 
the Simpson plans together with 
features native to the Canadian 
environment. 


One development particularly 
under study ig a circular depart- 
ment store of revolutionary de- 
sign at Framingham, Mass. The 
layout here cuts considerably the 
time and effort spent on shopping, 
brings every counter within 
easier reach, reduces crowding 
and . other inconveniences in- 
cidental to conventional large 
store design. 

Parking space at the new centre 
will'accommodate a minimum of 
1,000 cars. 

Site is next to Kelly Douglas 
wholesale grocery establishment 
and this company’s present in- 
tention is to set up a supermarket 
at the centre. 


Simpson’s mail order house, at 
présent situated on Water St. in 
Vancouver, will. also be incor- 
porated in the centre. The store 
will operate as B. C. headquarters 
for Simpson’s. 

The new centre follows the 
successful venture into out-of- 
town drive-ins by Woodward De- 
partment Stores Ltd. and British 
Properties Ltd. at Park Royal 
Centre in West Vancouver. 
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See See 
Sense mee 
' 


THE FINANCIAL POST 


THE 1951 BUDGET 
and the Investor 


Investors will be inter- 
. ested in the article en- 
titled “The 1951 Budget 
and the Investor” which 
appears in our May 
booklet, Investments. 
This booklet contains, in 
addition, a representa- 
tive list of offerings of 
Government and corpor- 
ation securities. 


-’ Copies available on request 
Orders accepted for execution on all stock exchanges 
Write, or telephone WAverley 3681 


Established 1901 


TORONTO 


NEW YORK LONDON, ENG. WINNIPEG 


VANCOUVER VICTORIA 


MONTREAL 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 
50 King Street West, Toronto, Canada 


Thinking of Selling Your Business? 





Our experience can be helpful. 


Enquiries invited— 


entirely without obligation. 


‘JHE Canapa Trust COMPANY 
Huron & Erie Building, London, Ontario 
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The Universal ‘Jeep’ powered by the famed 60 B.H.P. ‘Jeep’ engine is 2 


general 


4- 


WILLYS-OVERLAN 













































- 


perpen eel-Drive vehicle that works the year ‘round in any 
weather under almost any conditions. As a light truck it loads up to 1200 Ibs.; 
as a tractor it tows 242 tons with ease; as a mobile power unit it develo 
to 30 h.p. through take-off for the operation of spline-shaft or belt-driven 


up 


~ machinery. Ask your Willys dealer for a demonstration on your job! 


4-WHEEL-DRIVE 
WILLYS TRUCKS 





All wheel traction means all year ser- 
vice. Con be used on the highway in 
rear-wheel drive. 118-inch wheelbase. 


5300 ibs. G.V.W. 


4-WHEEL-DRIVE 


WILLYS STATION WAGON 





speeds —4-wheel-drive for cross coun- 
try work. Carries 6 passengers or @ 
1200 ib. cargo. 


WILLYS-OVERLAND 


OF CANADA LIMITED — 


2 





TORONTO, ONTARIO 
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what elouded with time. But the 
company declares the ITU and 
its United States headquarters, 
tried to make a guinea-pig out of 
Southam’s. Having failed to get 


oy te bith a LABOR ROUNDUP By RONALD WILLIAMS| = 
be eer eee arte cmt: 01cm enero nel eT 
* : s : e ‘ ’ : x » om ; = ‘ 
eens -|Costliest Strike Entering Sixth Year; 
: Southam Settlement Still Remote 
. * . . ‘ 2 {. : 
: + _ Organization Surveys saan eaee ree Pryke, 3 oni ne a aaitee  colsteons sit ae 
. naa i : Iton union printer paper the U. the 
Sales, Distribution and Marketing will begin: his sixth year walk. | ITU switched eae and tiled 
€ost, Production and Budgetary Controls ing the International Typographi- to get it via the back door): 
cal union’s picket line in front through the Canadian chain. 
Office Systems of ee Spectator. nt this is so, ine hinion made 
Supervisory Training ih Cost Reducti As he plods up and down, a e mistake of assuming the 
ee “6 5 aeeae picket sign front and back, old Southam group was similar to 
Time and Motion Study George, who worked 52 years U. S. chains such as the Hearst 
2 at the Spec, is a human symbol papers, These are “chains” in 
Incentive Plans . of what has developed into one every sense of the word. They 
r oi of the longest and certainly the frequently carry the same edi- 
Personnel Selection, Training and most costly strikes in Canadian torials and often the same news 
Administration _ | labor history. and headings. In the Southam 
ie On May 30, the ITU strike group, each publisher is his own 
against the Southam chain of master. Some follow a Liberal 
newspapers (Spec; Ottawa Citi- line politically; others Conserva- 
zen; Edmonton Journal; Winni- tive. The Ottawa Citizen is often 
J. D. WOODS & GORDON peg Tribune: Vancouver Prov- Social Credit. H. R. JACKMAN : CARL: O, NICKLE 
a Be oe ince settled last year) will enter In the Hight of this, and having ok 
P its sixth year, Settlement else- dealt on an individual basis with| At the Annuol Meeting of Selburn Oil Co. Ud., held at Mr.-Tritschler is a partner in the law firm of Aikins, MacAulay, 
dda bes where seems more remote than the ITU for years (43 years in| Winnipeg on Friday, April 20th, these three new Directors Thompson, Tritschler & Hinch, Winnipeg, Vice-President and 
ever. Hamilton), the Southams refus- | were elected to the Board. EE SEE» SRRRA Ais, a8 Rneinn: a Mirah Press 
- : ; To everyone concerned, the ed to budge. Mr. Jackman is President and Manager of The Debenture and eC ; : : ta 
J. D. Woods, Chairman W.L. Gordon, President cout-thas heen, stageurine: ? Union story: Allan Histed,| Securities Corporgtion of Canada, Torento, President of aoe is eee ~ Editor of C. oO. Nickle Publications 
G.P.Clarkson - J. G. Glassce J. A. Lowdea Unlen: Tt has. cost the unien president of the Hamilton ITU} Monarch Mortgage and Investments Ltd, and Norseman Invest- E diver en eee ae ee vue = 
R. Presgrave B. H. Reiger D. M. Turnbull close to $2 millions in strike pay local and local strike leader, gays ments ttd., Director and Manager of Dominion and Anglo Herald; Chairman, Alberta Exploration Syn cad ieotiees 
° and other operating expenses. —_— they wanted an “understanding” | /nvestment Corp., Director Burns & Co, Lid., Calgary; Dominion — Conick Petroleums Lid.; Director, Superior Oils Lid. ond Gen- 
G. B. Bailey J. J. Carson G. M. McGregor Today expenses are away below; HUGH M. NIVEN. covering all Southam papers that of Canada General Insurance; Casualty Company of Canada = eral Petroleums of Canada Lid., and President and Governor 
R. A. Read A. N. Steiner what they were at the start. Two re ITU laws (including the five-| "4 Canadian & Foreign Securities Co. Ltd. of the Calgary Petroleum Club. : % 
thirds of the origin ik appointed general manager |day WOK) OO V(§0?$? OO a 
MANAGEMENT CONSULTANTS o original ateikers |: (RM eae Paper Co, |contracts and such laws be not 
Peterborough. subject to arbitration. (All bat} —-@-———————— 
Winnipeg Tribune had the five- 
(400) are working at jobs found -_ week.) 3 
them by the union. Management doesn’t want any 
a g : part of us” says Histed. “We had 
But it is still costing the ITU), meeting a while back and they 
and its 90,000 members here and| just about told us as much.” . 
in the United States a big chunk|? ’ : This issue having been sold this advertisement tter of d 
ae Sr 28 Ve When demands on ITU laws g appears as a matter of record only, 
of its estimated $18 millions a) were rejected, the union struck) 
ear dues. Based on figures in , : I 
a latest fi iat stat ~\the Tribune. Simultaneously, New Issue: 
‘ak “ike a eee ; Se aoe q.| Strikes were called in Hamilton, 
in Newel a “5200,000° still spenc’- | Ottawa, Edmonton., \ $1,794,000 
a endtten wetecat year On| What now? One thing seems| 
“A “ aan s = i |certain, The union position to-| 
amiuton alone is costing|day represents a retreat from| - ° ° 
around $120,000 a year. A good| that it held in 1946, Today, they | Township of Etobicoke, Ontario ~ 
ee of that — ee sy say they are ready to negotiate | 4 Y, oO; Deb 
ear — is going to finance the! Jocally. Not in 1946. The Ham- eben 
¢ ee ri News, oe |ilto. local, for example, advised | 4/0 entures 
: Oing daily soon perhaps, wWhich)the Spec that it had turned all) 6 
: the ITU started as part of its| bargaining matters over to ITU! Dated: June Ist, 1951, Due: June Ist, 1952-1971, inclusive, 
; , & g 
; anti-Spec campaign. headquarters in Indianapolis. | f 
But this isn’t the whole cost All the Spec’s attempts to . 
by any means. On tep of this| settle locally failed. The union| Price: 100.00 plus accrued interest ~ 
direct union charge, is the loss of| wouldn’t reply to letters, refused | 
wages suffered by individual|to meet company officials, And| to yield 4.25% 
#1] strikers. At first, single men got|there’s general agreement that) 
K. LeM. CARTER BG. SOUTHAM A. W. MOSCARELLA \ ]$11 a week; married, $18. At} there were no issues in Hamilton | 
that time, union scale in Hamil-| which couldn’t have been ironed | 
Three-new Directors were-elected to the Board of The Southam Company Limited at the Annual Meeting ton was $43. Elsewhere, it may/| out without a strike. 
Bes hreld.jn Montreal Aprit 26th, 1951 to fill.the vacancies created by the retirement of Messrs. M. E. Nichols, have been a little higher or} Today the ITU still puts up 
- oO... Spetrteruand:W, McCurdy. Mr. Ky LeM, Corter.is ao partner in the firm of McDonald Currie and lower. : a good front of standing on what | ’ HARRISON & COMPANY 
Co., Charfered Accountants, Mr. K. G. Southam, Vice-President and General Manager of Southam Press, . In any event, at the beginning, | it er = ee aa el LIMITED 
Toronto, and Mr, A.W. Moscarella, Vice-president and Publisher of The V Daily Province. each striker was losing at least)® 2¢elng “hat to get the strike | ; 
; PO ee ee ee $25 a week. Multiply that by the|9Ver, it would settle on almost | BANKERS BOND CORPORATION * DEACON FINDLEY COYNE 
400 who walked out originally|@"y terms but one: non-union) , LIMITED LIMITED 
and there’s an annual wage loss| Staffs could not stay on. To| 
of about $700,000 make room for strikers, present | 
» Later the union eased this | employees woujd have to be 
burden by passing a by-law set- fired. This is a price the South- 
ting gainimum, etrike ‘ey \ahy- ams do not seem prepared ‘to pay. 
where at 60% of scale, As scale 
goes up, so does strike pay. 
Today this means about $35 
a week for the 100-odd strikers 
like George Pryke who are still | 7 
sticking it out. Others who, for 
various reasons couldn’t stand e i 
the gaff, have been placed in 
’ other jobs by the union. 
OF THE FAMOUS Union finances: “These stag- | 4 
aha gering costs appear to have! : a 
. - hardly made a dent in the union’s | ly 
: : finances. In fact, against total . é : 
. spending for “defense,” the Cana- ee oy 8s 
a dian strike costs seem like a drop ' eT a - 
NIAGARA FALLS, CANADA in the bucket. — = low 
The two-year Chicago strike | - ey 
cost $14 millions. The Miami| ae yice tO 
strike is costing $50,000 a month. | 
? One in Colorado Springs, $15,000 | 
; a month. Hamilton is about! 
. fourth with $9,000. The way 
: things are going right now, total 
- defense costs for 1951 will run! 
; around $2.3 millions. The Cana-| 
dian strike will take about one| 
. tenth of this. 
: But there’s no chance of the! 
> ITU running out of money, At 
Feb. 20, there. was nearly $6) 
millions in the special defense} 
fund (for strikes, etc.). The 
union itself was worth about $18 
millions. It had a balance of 
nearly $7 millions in its old-age 
ension fund; another $5 millions | 
in its death benefit fund. 
Company costs: These are, 
harder to estimate. The only} 
clue is a damage action for} 
> $250,000 started by the Vancou- | 
Being part of the Estates of naearue Y ver Province against the ITU. | 
the late Howard and Edith Presumably this covered the} 
Fox, the property described cost of a 40-day shutdown and} 
P Sc , “iti Nae other damages, including a near- | 
hereinafter is offered for | heal oe riot when trucks were over-| 
sale by the Executors, by £3 ER, turned and papers burned. The} 
’ private tender, en bloconly. “7 paper was awarded $10,000 but} 
this was waived when the strike | 
there was settled. 
Elsewhere, there was no pro-| 
: d shut-down. The Hamil- | 
ean _ 367" — oo 184 — 63 rooms, 50 of them with bath. Beauti- manag = didn't miss . day, al-| 
ca and), corner i » 4 m 
and Clifton Hill, Niagers Falls, Canada, This —— ‘Tavern’ accommodates 220 | |though it was touch and go for) 
is undoubtedly the most valuable privately- a while. Much of the paper was | 
e owned site in the entire Niagara scenic area. MODERN GARAGE: 2 storeys, cement and set up on typewriters, then en-| 
Immediately adjacent to The Falls, them- brick, fireproof, capacity 100 cars indoors, gravings made. One foreman | Os : 
selves, to the beautiful Oakes Gardens and includes two fine stores fronting on Falls made up 26 pages himself the | ¥ ee See 
Public Gardens of the Niagara Parks Com. - Avenue; rental income $12,000 per annum. first day of the strike, He was ‘ : ‘ b 
. aioe it affords an unobstructed view of TERMS: Tenders to close at 12 o'clock noon, Gh ‘his feet 42 hours. But. al- Natural Gas is one of the important factors in making 
SI ea set eet ciceamns, hee metprmesp 2 3sk nde; UY [hough a aig't miss «day, the Arias te fel prone of the Wes atom 
° : 0 Hot a — elope mar . lot | : 
: a Licensed Public House and official AAR Foxhead Hotel Tender”. 4 ae ‘oo rm ites ng the lowes! ‘on the Continent. ‘Lost yeor catamers 
. a is open the year round. ie combines the INFORMATION, ternts and conditions of sale ing, lost circulation (The Spec is| a increased from 77,000 to 86,000 and sales climbed 
arming appearance an o i i ; . ; . : sane sa: 2 
ith enue ainien aaane o in a ‘ao ene _ ree anand now up to 80,000 from 60,000 pre- | = = EOWA A from 35 billion cu. ft. to 45 billion cu. ft.—proof that in 
ing the ae. sag ce ny tay, comfort and upon request. Highest or any other tender not strike) ot by having to. train) [a ZEEE Alberta, Natural Gas is backed by Good Gas Service, 
cuisine are widely wn. Guest capacity i essaril: pted anew s * | : * i 
ee ee eee Today, although things are| [one Fg . 
: running smoothly, the strike is a , 
: GUARANTY TRU ST COMPANY still costing the Spec money. The | Zui NORTHWESTERN UTILITIES LTD. 
. . : union is waging a constant war gil HEAD OFFICE: EDMONTON, ALBERTA 
; : OF CANADA | of attrition, The Spec’s staff are| ES 
b . Esecutors of the Howard and Edith Fox Estates . | being worked on all the time.) A 
e 424 QUEEN STREET, NIAC F Some have quit under union} See tnidiinn Seiiiiienitti nN Gas 
i : > ARA FALLS, CANADA. PHONE 1600 . |pressure. In some cases, the) ts ikeiies, wath Tod sopenticny: Magaget 
eS : OR OFFICES AT , union has admitted them to| : 
be -Montreal, Teronto, Ottawa, Windsor, Sudbury, Calgary, Vancouver membership, found them jobs in MR. .S. C. MURISON, Secretary. 
: The Solicitors herein See es 28 Senter ewes. ee ee ee PEL By eis mR T eaeey hoe 
E Martin, Calvert & Matthews, Niagara Falls, Canada ‘ pa mee on — The Calgary, Sethe, ¢ CALGARY, ALBERTA 
E ee eee ne eae cet MR. C. L. METCALFE, Secretary. 


Northwestern Utilities, Limited, 
Edmonton, Alberta, 
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~ Costs ard multiple campaigns 
the two hottest subjects facing 
aritable fund-raising organiza- 
tions today—will likely get. an 
airing this week in Toronto. » ° 


‘oot Gog 


Peg matters wil] be brought 
Up™at the 3ist annual meeting 
‘of the Canadian Welfare Council, 
‘The. Post. understands, although 


ier subject is listed on the 
a 


aot is likely that they will come 
@p during the annual meeting of 
the Community Chest and Coun- 
Cils division of the Welfare Coun- 
cil, {The Council has five divi- 
Sons: Chests, public welfare; 
amily, child, recreation.) 


The Chest Division has already 
done considerable work on the 
question of the growing multi- 
plicity of fund-raising drives. 





A committee of 10 has been set 
up; five from the Chest, five 
representing the Canadian Con- 
ference of National Voluntary 
Health and Welfare Organiza- 
tions. 

The committee has made a 
start by examining United States 
methods of evaluating and co- 
ordinating national appeals. 


It is reported to have already 


considered the possibility of set-| 


ting up a broadly representative 
information and review board 
here, However, there are still a 
lot of ifs and buts. Some may be 
clarified at this week’s meeting. 


As for costs, the Chest Divi- 
sion will be told that this year, 


for the first time, a national ovér- | 


all study will be made of the dis- 
tribution of the Chest dollars. 

At present, the closest thing 
available for an individual Chest, 
although total donations to al? 
Chests are available. 

For 1950, it was $10.7 millions. 
This was just 2.5% short of the 
objective but still $600,000 more 
than 1949 donations. 


Because of increasing pubiic| portion of the total of personal | nearly tripled in the same period, | 


[oo Costly — and Too Man 
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“Charity Campaign Problems Getting An Airing 
ana RESULTS OF COMMUNITY. CHEST 1950 CAMPAIGNS 


Number Per Cap. 
of Raised Objective Raised Con- 
Member. -in in - in -—tribution 
3 1950 
8 s . 
Saisoo il 139 2'00 
‘ , , 
90,000 77,991 2.10 
255,000 272,315 + 2.47 
49,900 44,955 2.04 
18,500 18,331 1 
15,000 - + 
175,000 174,587 1.18 
8,500 9,014 3.00 
38,300 35,403 1,94 
34,000 30,355 1.73 
40,000 38,406 1.38 
141,220 126,400 1.26 
30,000 30,000 a 
*, 32300 Inb00 1:30 
PEE °c 5 5s Ch bee anes +e Seevve 12 58.570 65,000 $8,500 1.68 
Mirkiand Lake 2.5 isc cccseccpeces 11 29,582 250 35,250 1,75 
Kitehener-Waterloo .........-s008. 15 125,000 121,044 118,332 2.23 
Lathine ooipincracestevecesenenditnas 4 10,522 10,500 11,791 40 
SA OF Mics 0c Hus ds cavaddces toes 9 12.100 11,500 11,700 1.17 
RIOR: 54 days bed¥ be phesbecsbuacts ll 175,000 197,000 192,500 1,93 
RRR Us Fada a sve ass Cases 17 45.398 50,000 48,871 1.96 
Montreal Welfare Feueration ...... 30 1,199,000 1,250,000 1,261,931 
- Fed. of Catholic Charts... 25 303.895 310,000 320,000 
” French Cath. Fed. ‘spr.) 38 1,037,000 1,150,000 1,120,896 2.52 
” Fed. of Jewish Philan. ... 7 405,534 455,287 448,007 
MORE DOW 650565 ks.. vdncnes ves ee il 31,913 40,000 29,021 = 1.16 
NE ea a 51,706 57,000 52,200 1.33 
New W INOUE cea sc aacbeoccans 7 52,000 55,000 500 2.43 
Norfolk County ‘Simcoe) ......... 2 12,500 15,000 10,041 30 
OE a Sila ds ss vedeamede cena 16 96.000 102,500 114,824 3.28 
NE Rts tN a oe ee hae 23 311,951 337,482 322,160 1.63 
Peterborough (spring) ......-+e0 il 75,580 75,000 76,309 2.00 
ee: RECN iis os avsinswisocneakve 19 37,297 41,000 37,937 1.19 
WOEE sah rkd wack) v0 dep bc evenaessas 7 14,297 15,000 14,597 2.18 
Quebec City (spring) 16 162,670 225,000 225,000 98 
| Oe 20 102,208 103,500 102,764 1.42 
| Saint John .....6..s.cc08 8 73,780 96,500 74,495 1.24 
St. Thomas-Elgin 5 19,500 25,000 20,000 49 
BOAT ACDEINE). 6.5 -csencwnaeese siti 7 53.000  ® 50,000 50,000 2.25 
I bs nc pavncet ess iecesds 14 66,600 68,000 65,600 1.24 
Sault Ste. Marie .... ........ wits 8 32,000 32,500 31,826 1.25 
| re de Charite 
WE salts sch iknecaess keene oe 10 26,629 25, 26, 
Sherbrooke-Lennoxville ~ - 7 
(Prot, and Nonsectarian) .,...... 7 25,000 22,355 
EE CLK Kec on caus cokes icaces a 6 ° 27,509 28,104 1.49 
EN Oe cs dviicne deb ante's tae 14 82,5 100,000 93,000 1.55 
} Toronto kc wks Os OQNd0 O06 060 bese 66 2,344,569 2,495,000 2,434,192 2.50 
Vancouver Cod otoced sons eegeeveces 40 751.739 850,000 833,500 1.95 
Victoria euhe waa 16 140,000 181,000 181,293 1.60 
j W hitbv ‘ata Weles ve 8 5,640 5,600 5,704 1.00 
Windsor (spring) . 10 217.000 24,000 240,000 1.55 
| Winnipeg ....:...cséesses eco 90 554.623 595,000 560,000 1.92 
| Drumigniier °.. :...1¢eebadeenabe ebhe ~ 4% 15,000 MARNe 2 theese tas 
\ +: TREE: 5 cs Walbanebeeaeh one oe 782 9,957,202 10,943,580 10,641,092 2.14 


*Not reported. *No campaign 








How Div’ds Have Dropped 


Proportion of All Income 


| 3.03% 
| Salaries, wages and other in- | 


| While the dividend income of 
| Canadian stockholders has doub- 


| led in terms of dollars, their pro- 


in 1939 to 2.12% in 1949. 


|come received by Canadians has | 





concern of fund-raising financing, | incomes in Canada has actually rising from $2,583 millions in 1939 | 
the Chest this year will make a| gone down from 3.03% in 1939 to | to $7,682 millions in 1949. Actual- | 
start toward getting the cost side|2.12% in 1949, Further, the in- |ly the comparable figures received | 


of the national picture. 


At present, the closets thing 
to an over-all percentage 
figure for Chest operations 


Chest organization, covering ail 


North America, including Can-| 


ada. 


The latest figure is for 1949) 


—12.2%. That covers everything: 

campaign costs, 4.5% 

general administration, 3.7% 

central councils, 2.3% 

extra’ central services, 1.5%. 

However, because Canadian 
Chests gre not as highly. organ- 
ized or offer the same central 
services, it is claimed that aver- 
age Canadian costs are below 
this North American figure. 





cost | 
is | 
that issued by the United States) 


come of wage earners, salaried 


more than tripled in the same 
period, 


|by individuals from _ business | 


individuals and others, not in | alone has gone up 3.1 times, ris- 
the army or in agriculture, has | ing from $2,132 millions to $6,613 | 


| millions, 
| Thus it may be seen that in- 


These facts have been brought/dividuals dependent on _ invest- 


} sulting economist. 


The dividend income received 
by Canadians in 1949 totalled 


| $269 millions, double the compar- | 


'able figure of $130 millions in 
| 1939. 


Total of personal incomes in 
'Canada was $12,674 millions in 
1949, nearly three times its level 
| of. $4,291 millions in. 1939. Divid- 
|end income thus constitutes only 
|a very small proportion of total 
personal income—a_ proportion 


|which has been reduced from | 


United Asbestos Corporation 


Common Shares 


Listed on 
The Toronto Stock Exchange 


and Montreal 


Curb Market. 


We have prepared an up-to-date 


Review of this 


Company and a 


copy will be gladly supplied 
on request, 


PDaridson ¥ ‘Company 


MEMBERS THE TORONTO STOCK EXCHANGE 


320 BAY STREET, TORONTO 


HE 
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out by Gilbert E. Jackson, con-| Ment income from dividends have | associated companies to be. ac- 


| gained less than the wage earner, | 
salaried individuals, etc., in the 
| past 10 years, 


y ?|Alaska Pine 


pete ey puree” ie Mer ee Ak 


Quickly Sold — 
A rapid sale is reported of a 
new issue of $15 millions first 
mortgage bonds of Alaska Pine 
& Cellulose Ltd. offered this} 
week by a syndicate composed 
of Wood, Gundy & Co., Royal 
Securities Corp. and Wills, Bickle 
& Co. Additional details concern- 
ing the purchase of this West 
Coast company by Abitibi Power 
& Paper Co. are disclosed in the 
prospectus covering the issue. 

The issue, dated May 1, 1951, 
consists of $1.5 millions 34% 
serial bonds-due May 1, 1952-54 
($500,000 a year), ‘which are be-. 
ing sold privately, and $13.5 mil- 
lion 4%% sinking fund bonds 
due May 1, 1966, which are being 
offered at $100 and accrued in- 
terest. 

Alaska Pine & Cellulose Ltd. 
is the new name for the former 
British Columbia Pulp & Paper 
Co., incorporated in 1925, Pro- 
ceeds will be used about $6 mil- 
lions to redeem the presently| 
outstanding first mortgage bods | 
and preference shares of the) 
company and the balance to re- 
imburse the company for capital 
expenditures already made.| 
Funds representing such reim-| 
bursément will be applied, to-| 
gether with other company funds, | 
to retire indebtedness to be in- 
curred in acquiring shares of} 
Alaska Pine Co. and associated | 
companies. 

Abitibi Power & Paper Co.,| 
which now owns more than 99% | 





of the outstanding common shares | Stewart told shareholders at the! . Ford Motor Co. of Canada, Ltd. 
|e&tered 1951 with schedules de- 


of the company and hopes to ac-| 
quire the balance, has agreed | 


with Leon J. Koerner, Walter C.)a products pipeline from Sarnia|in its history, President R. M. 
Koerner and Vancouver Timber) to London, Hamilton and Toronto| Sale told shareholders at the an- 


SS ret 2 tg = at Bare notes 





R. G. FITZPATRICK 


has been elected president, Pub- 
lic Relations. Association of 
Ontario. He is sales co-ordina- 
tion director, Underwood Lid., 


and national vice-president, 
Junior Chamber of Commerce 
of Canada. 


Imperial Oil 
Sales Up 20% 
In Ist Quarter 


Sales volume of Imperial Oil 
Ltd. for the first three months of 
1951 is about 20% or 2,700,000 
bbl, above the corresponding | 
months of 1950, President G. L.| 


annual meeting last week. 
Planning for the construction of’ 


ve 


ee ee 
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Belgian Group Acquires 
Inter. Inv. 


Control Can. 


MONTREAL (Staff) — Con- 
trolling interest in Canadian 
International Investment Trust 
Ltd, has been acquired by Bel- 
gian interests, headed by the 
“Groupe Electrorail,” President- 
Hugh Mackay revealed at the an- 
nual meeting. 

This is the first entry into the 
Canadian field by the Belgian 
group whose activities are spread 
over Belgium, France, Egypt, 
Spain, Belgian Congo and French. 
Africa. The group has built and 
operated many public utilities in- 
cluding the Metro de Paris, large 
electric power plants in Belgium 
and France. It also holds interests 
in investment companies, elec- 
trical and mechanical equipment 
in Africa, hotel management, and 
real estate. 

The group hopes to increase its 
interests in Canada through 
Canadian investment trust as 
suitable opportunities appear, the 
announcement states. 

CIIT, an investment trust of the 
management type, had assets of 
more than $415 millions on Feb. 
28, 1951. Formed in 1929, com- 
pany paid initial common divi- 
dend of 10c a share Feb. 28 this 
year. 


Ford of Can. 
Is Planning 
For Expansion 





manding highest production rate 


Investments Ltd. (the Koernérs)| has been developed to a point| nual meeting, 


to have the company buy the 


Koerner shares in Alaska Pine) into service in 1952, Mr. Stewart! to 


Co, and associated companies for | 
about $12 millions cash with pro- 


vision for reinvestment, of; 
$1,650,000 thereof in 5% cumu- 
lative redeemable preference | 


shares of the company. Abitibi! 
has also agreed, after payment! 
of a dividend of about $2.4 mil- 
lions by the company, to sell to! 
the Koerners all common shares 
of the company acquired by 
Abitibi in excess of 50% thereof. 

Shares of Alaska Pine Co. and 


quired will consist of not, less | 
than 96% of the capital stock of; 
Alaska Pine Co. and all the cap-| 


‘increased effort and greater effi- 


where company expects it will go 


said. The line will be of 10 in.| 
and 12 in, diameter and have an| 
initial capacity of 39,000 bbl. daily | 
which, with additional pumping) 
facilities, could be increased to 


49,000 bbl. daily. This line will! days a week, with extended Shifts | \ececcsmmmecnsen 


ease the pressure of requirements 
far lake tankers and tank cars. | 

Mr. Stewart said more than half! 
of the company’s taxable income 


| will be taken by taxing authori-| 


ties. “We should look at these! 
heavier charges as incentives tu! 
ciency. If we do this, then by| 
greater productivity we will off- 
set them in some degree and will | 


Further, in terms of 1939 dol- | ital stock of Universal Lumber|also do our share in restraining | 


lars (ie. the amount that $1 in| & Box Co, and Northern Timber | the inflationary forces which are| 
|1939 would purchase), the in-|Co. Sixty per cent of the out-/ at work.” 


|crease in dividend payments to | 
|Canadians is much less, The in- | 


standing shares in the capital 
stock of Western Forest Indus-| 


Taxation, particularly the re- 


jcent increase in sales tax, was 


Plans .for a major expansion, | 
proceed as soon as circumstan- | 
ces permit, are nearing comple- | 
tion; he said. | 

In the first three months of! 
1951, Ford’s plants operated six | 


in some departments and turned | 
out 46,000 cars and trucks — 12,-} 
500 more than in the same 1950) 
period, 

However, due solely to mate-'| 
rial restrictions in the United! 
States, and not to curbs imposed | 
by the Canadian Government, in| 
April plants had to be returned 
to a five-day 40-hour week and| 
some 800 employees had to be! 
laid off. Most serious cut-back | 
has been in the supply of steel. | 


While it is too early to assess| 


|the full effects of credit curbs) 


and the increase in excise tax) 


crease in dividends r@teived on | tries Ltd. will also be acquired.! one of the factors working toward | 24 Sales tax — the demand for 
a Alaska Pine Co, owns and op-' higher prices which were beyond | "€W cars will be reduced. “We 
The adjustment is based on the/erates a lumber mill at New) company’s control, Mr. Stewart 


|this assumption, is only 14.9%. 


cost of living index ex-rents and| 


Westminster and _ in addition | 


pointed out. 


|on the difference in income tax| owns, directly or indirectly, all) ocean tankers were also rising. 


levels, (Actual figures $146 mil- | 
lions in 1949 vs $127 millions in| 
| 1939). 
In other words, the dividend | 
| income of Canadjans has increas- | 
|ed by .only about one-seventh | 
| from 1939 to 1949 while the rest | 
|of the national income has in- 
| creased by two-thirds both being 
| stated in terms of 1939 dollars. 
Here is Mr. Jackson’s break- 
down of Canadian corporate 


| profits for 1939 and 1949: 
CANADIAN CORPORATE PROFITS 
(In Millions ef Canadian Dollars) 
1939 1949 
1. Total of corp. profits | 
before taxes ......... 618 1,898 | 
2. Corp. profits before 
taxes, express as “ of 1 
the Gross Natl. Prod. 11.04% 11.59% | 
Less: Corp. taxes .... 112 
Undistrib, corp, prof. 219 
Charitable donations 
of corporations ... 6 
Divds. paid out to per- 





BOGE Saksivedcocvcececce 281 347 | 
. Less: Divds. paid to 
nonresidents ....... 177 317 
. Divds. pd. to residents 104 230 | 
. Divds, rec, by Candn. 
. residents from abroad* 26 
10, Aggregate of divds, re- 
ceived by Canadians . 130 269 
. The same, expressed 


as % of the total of 
personal inc, in Can. 3.03% 2.12% 
Note: Source of individual items: 

Items 1, 3 and 4—Budget Papers, Han- 
sard, Apr. 10, 1951, page 12, Table 7. 

Item 5—Budget Papers, Hansard, Apr. 
8, Table 3. 

figure: National Accounts, 
Income and Expenditure, 1938-46, page 13, 
Table 8. 1949 es—National Accounts, 
Income and Expenditure Preliminary 1949, 
page 12, Table 6. 

Item $—Item 42(b) in the National Ac- 
counts, Income and Expenditure volumes 
(1948 figure in the 1942-49 volume has been 
revised upwards from 36 to 39). 

*Includes a small amount of interest pay- 
ments received from abroad by Canadians. 





the issued and outstanding shares | 
of Great West Lumber Co.,| 


Lake Logging Co. as well as a 
controlling interest in the cap- 
ital stock of -Canadian Puget) 
Sound Lumber & Timber Co. 
Alaska Pine Co., 
Lumber & Box Co. and Northern 
Timber Co. together own all the | 


Except for Dr. O, B. Hopkins, 


| OL . |who asked not to be nominated | 
|Pioneer Timber Co. and Jones) pecause he is devoting an increas- 
jing amount of time to govern-! 1 
/ment duties as director of the of new vehicles, country’s trans- 


Petroleum Division, Department 
of Defense Production, directors 


general manager of the Marketing 
Department was elected as dir- 


issued and outstanding shares of! ector to fill the vacancy. 


Alaska Pine Sales Ltd., Alaska 
Pine Purchasing Ltd., Alaska Pine 


Trading Ltd, Empire Machinery} deduction of accrued deprecia- 


|Ltd., Marine Transport Ltd. and)| 


Alaska Pine Lumber Toronto 


Ltd. 
Universal Lumber & Box Co. 


727 | owns and operates a lumber mill| associated companies during the | 
Western Forest | 
23/ Industries Ltd. owns and oper-| 1951, have been satisfactory and, 


at Vancouver. 


'ates a lumber mill at Cowichan 
| Lake on Vancouver Island. 
Combined earnings in 1950, as 


3 {shown in the prospectus, after | 
provision for depreciation and) 


depletion, amounted to ‘$10,018,- 
091 and average earnings on the 
|}same basis for the efive years 


lended Dec. 31, 1950, amounted | 


to $7,394,000. Bond interest re- 
quirements on the new issue 
amount to $660,000, 


Gross physical value of the 
combined companies’ assets ac- 
cording to the report of Cover- 
dale & Colpitts, consulting en- 
gineers, as at Dec. 31, 1950, 
amounted to $43,129,000 and, after 


| $7,628,397 or working capital of 


tion, net sound value amounted 
to $32,597,000. 


Operations and earnings of the 
company and of Alaska Piine and | 


three months ended March 31, 





as a result, it is estimated that) 
combined working capital posj-| 
tion at March 31, 1951, had im-| 
proved by more than $1.8 mil-| 
lions from the position shown by 
the pro forma consolidated bal- 
ance sheet at Dec. 31, 1950. This 
showed current assets of $13,- 
508,315 and current liabilities of 





| $5,979,918. 


Directors are: D. W. Ambridge, 
| Leslie Cleminson, L. B. Popham, 
|W. S. Rothwell, J. S. D. Tory, 
| K.C., and Howard Young, all of 
Toronto; T. E. Ladner, West Van- 
;couver, B.C., and J. P. Ripley, 
|New York City. It is proposed 
that, about May 15, 1951, Leon 
J. Koerner, Walter C. Koerner 
and Leon J. Ladner, K.C., will 
replace Messrs. Popham, Young 


and Rothwell as directors. At that | 


time Mr. Ambridge will become 
chairman of the board, L. J. 
Koerner, president and W. C. 


Koerner, vice-president and man- | 


aging director. 


‘Blue Ribbon Sales 


Continue To Rise 


Sales volume of Blue Ribbon | 
Corp. continues to rise at a fairly | 


steady rate and satisfactory re 
sults have been achieved for the 


first quarter of 1951, President! 
J. A. F, McKay said at the pent 


meeting last week. 


Raw material costs continue to 
rise which places a strain on 
liquid resources, he added. 


Col. M, C. G, Meighen drew the 
company’s attention to its obli- 
gatiOns in respect to its 5% 
cumulative 
pating preferred stock, par $50. 


In reply to a question Mr. Mc- 
Kay said that the company had 


no particular expansion plans at) 


the present time. 


Conttolling interest in Blue} 
Ribbon was purchased early this’ 


Shipping rates on) 


‘ernment for information as to} 


convertible partici-' 


‘ean but hope that the severity| 
/ of credit restrictions and taxation 
| will not backfire and’ offset the 
| benefits the Government hopes 


to attain,” Mr. Sale said, 
Two points he made were that: 
(1) By choking off the input 


| portation system may be impair- 


‘ /ed at a time when it should be} 
Uoiversal | were re-elected. A. G. DeMont,| at peak efficiency. 


| 


(2) The shrinkage of demand 
may lead to serious unemploy- 
ment in the industry. 

Stating that the discriminatory | 
|tax practices were due to the 
;outmoded idea that a passenger | 
|car is a luxury, he noted that a 





i 


scientific U. S. study showed that! 
77% of all passenger car mile-} 
age was for necessity and only} 
a small fraction could be class- 
ified as pleasure driving. 


Combined excise and sales tax 
on company’s most . popular 
model, Ford custom fordor is} 
$525. 

Up to the day of the meeting, | 
Ford of Canada had no defense! 
orders although it had supplied | 
some standard. type vehicles and} 
had filled orders for replacement | 
parts, Mr. Sale said. “While we} 
have had reduests from the Gov- 


our ability 
items, we have not yet been au-| 
thorized to make any item nor} 
to commence . tooling.” 


Construction of the new build-'| 
ing for the $5.5 million addition 
to the power house at Windsor 
is well advanced; part of the new | 
|facilities may be in use next 
| summer. 


The new regional parts and ac-| 
cessories depot at Winnipeg is 
}expected to be ready for occu- 
|pancy later this year. Similar 
depots planned for Montreal and 
Regina, as well as a large central 
parts warehouse, are now in| 
abeyance because of inability to 
obtain construction permits from 
the Government at Ottawa. 


STEEL P 


| 
| 
i 
| } 


year by Brooke Bi-d ary of| MONTREAL OFFICE 


Ltd. of Montreal, a subsidiary of 
Brooke Br-d & Co. of London, 
(The Financia] Post, 


England. 
March 10, 1951.) 
. 


360 St. Jomes Street West 


ea ng NR PEE OORT GEE Lp MNP tae nT 


at the annual meeting follows: 
Baron Edouard Empain, Brus- 
sels, chairman; 
Rothesay, N.B., president; P. R. 
Walters, Montreal, vice-presi- 
dent; Jacques Grazia, Brussels, 
vice-president; 
saud, Paris; Fernand Chenu, 
Georges Swinnen, Brussels; A. D. 
Hunt, J. C. Joy, Coh K. R. Mar- 
shall, 
Arthur Surveyer, Montreal. 


secretary and Jacques Glorieux 
has been appointed secretary of 
the executive 
treasurer. 
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OUR... 
xX 
IN EMPLOYEE 
BENEFIT 
PLANNING . . 


is at your disposal... 
24 years of it, to be 
exact, In that time we 
have advised and cre- 
ated plans for govern- 
ments, employers, 
unions, associations 
. +. 0n pension, health 


9nd __welfose”” Plans, 
“group insurance and 
practically every other 
phate of employee 
benefit planning. Our 
service is complete. . . 
including the design- 
ing of new plans or 
appraising present 
ones, determining 
costs, obtaining gov- 
ernment approval, in- 
stituting records and 
procedures. Fees are. 
based on service per- 


New board of directors elected 


Hugh Mackay, 


Raymond Bris- 


Brig. J. H. Price and 




















G. V. Ryckman remains as 


committee and 














Consult: 


H. F. COOPER 
APPRAISAL 


Co. Limited 





















Valuators of all types 











e BUILDING formed. 
e MACHINERY 
e EQUIPMENT PIPE AND ECKLER 
ey CONSULTING ACTUARIES 
95 King St. E. EMpire 4-1339 lodiiskadent Gonnsitunte'le 
TORONTO Pension and Employee 









Benefit Plans 
62 Richmond St. W. © 
“ WA, 9585 





Years of Experience 
from Coast to Coast 






Terente 











DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED (84) 


20 Offices in the Dominion 








DIAMOND GRIT 


TYPE 
EVERY PURPOSE 


CANADA SAND _ PAPERS LIMJTED 
mE 


A SPECIFIC een: 


PRESTON CANADA 











ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Production 
capacity open fer earty delivery. Tubing — Angles - - 
Channels — Specie! Shapes, et. Send biveprints with 
specifications for prompt quotation. 


LIGHT ALLOY. 
EXTRUSION 





OSHAWA + TELEPHONE 5640-1 > ONTARIO 





GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO —. WINNIPEG — REGINA 
EDMONTON — CALGARY -~— CRANBROOK 
VANCOUVER — VICTORIA 









REPRESENTED IN THE 
UNITED STATES OF AMERICA AND GREAT BRITAIN 


to produce certain} 


Your French translations must be 
ACCURATE! 


Den’t risk .errors and misunderstandings—<call on a 
financial end economic expert when you want tast, 
eteurate French translations or adaptations of your 
Annual Reports, Financial Statements, Administrative 
Reports, Prospectuses, Advertisements, Booklets, efc. 


You are sure of perfect work, when you call on 


HENRY MHUN 


CONSULTING AND RESEARCH ECONOMIST 
Docter of Economic Science, University of Montreal 
Decter of Lew, University ef Paris 


1462 Bishop Street, Montreal BElair 8059 





CANADIAN BANK NOTE COMPANY 


LIMITED 
LATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - 


Labels - Cheques and all monetary documents. 


——- @ 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


HEAD. OFFICE — OTTAWA. 
145 Richmond Road 
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DEBENTURES SAVINGS DEPOSITS 
for 5-year period 3% per annum 2% per annum 
MORTGAGE LOANS on Convenient Monthly Payment Plans 


THE ONTARIO LOAN AND DEBENTURE CO. 
London Ontario 













Ottawa’s Margarine Rule 
Ended By New Dairy Act 


OTTAWA (Special) — A ealehee from many federal laws, 


Nylon Geared for New Industrial Role 
a read oe _ That’s Right: Theyre Making Small. Gears Out of It Now 


Parliament. involved. By W. L. DACK 


Officials of the agriculture and) For example, the Federal Gov-| Ever thought youd be manning 8 I 5 F LOX F u { LO ‘ N GS 
« 


justice departments are putting|ernment presently has fiye acts|YOUr car, your food mixer on 
supply the answer IN SCHOOLS...IN INDUSTRY...IN BUSINESS... 


vamped Dairy Industry Act is to| whenever crossing of provincial 








4lon’s high abrasion resistance 
permits the wire to be hauled over 
rocks, ditches, etc. without break- 
age. In this use, a sister plastic— 
polyethylene—is usually on the 
inside of the wire. 

Another military application is 
a nylon bachelor button for use 
on battledress uniforms, The 
buttons are particularly adaptable 
for Arctic weather where often 
contact with the ordinary button 
would mean loss of skin. On top 
of that the button does not react 
to steam pressing or dry cleaning, 


Cost Factor Hinders 


Nylon is really'a generic name 
like wood or metal and there is a 
whole family of nylon polymers. 
Some are more adaptable for 
textile use, others for use in the 
plastics field. Manufacturers 
order the molding powders by 
numbers. ' Canadian Industries 


finishing touches’on the new act| covering grading and inspection | HYlon gears? 
which will get Cabinet considera-|of farm products, They are: The} Women’s sheer hosiery, lingerie, 
tion within the next few days.|Dairy Industry Act; Livestock | parachutes, toothbrush bristles— 
The intention is to bring it before! and Livestock Products ‘Att; Meat | these things are readily associated 
Parliament before the present;and Canned Foods Act; Fruit, | with nylon, But gears... 
session. winds up, probably| Vegetables and Honey Act and} It’s just one of the:many new 
around the end of June. the Maple Products Industry Act.|developments for nylon as it 
Rewriting of the act became; Since the attack on federal) moves into the field of plastics 
necessary following the Privy) legislation has been primarily! and industrial applications. 
Council decision on margarine last} through egg grading, main) gome of the highlights:to date: 
year. The act gave the Govern-|attempts to remedy the situation | —The speedometer take-off 
ment authority to prohibit the! were in the field of livestock and_| gear in the Ford is now made of 
importation, manufacture and sale/ livestock. products’ legislation. | nylon 
of margarine within Canada. The| This the field where most head-| ““_pwo of the most popular 
Privy Council upheld the Sup-| way has been made to giving] makes of food mixers move on 
reme Court judgment of 1948) provincial legislative support to| nylon gears 
that it was outside the powers) federal commodity legislation. | “_ 4» Canadian plastics firm is 
of the Canadian Government to| A survey of fields where there) .)) ont) developing a nylon 
regulate manufacture and sale of|is presently federal legislation hearin ‘hiak édhiha result = ons 
margarine, although it could) shows that there are very wide) ohdar ae over whe nililion bear- 
prohibit importation. Both were! gaps in supporting or concurrent} ings for use in farm implements 
ruled in the provincial field. | provincial laws, Ontario is the : 













: ’ , s = Se —Chances are your. baby Ltd. is the sole Canadian supplier. LT role aa 
This ruling struck at the whole only province with provincial | carriage is moving on nylon F. W. YOUNG Although molders will warm up oe See $ 
basis of the act, In its rewritten|/laws matching those which} bearings too about avinn’y future thice tn 686 pidines Aa La 
form, the manufacture and sale| Ottawa exercises over creamery | ei president and general manager hi th Sa = 
isi i] be dropped. The| butter, processed’ cheese, ice|., WHY haven't we heard more) o¢ Canada Foils Ltd., has been | ‘8, they say, that has been Ee 
provisions will ropped., ne| butter, processe ese, about it? nb impeding its expansion in the SSeS SSS 


importation section will stand, | cream and sherbert. 

along with existing provisions; The argument at the time of 

about the enactment and enforce-|the margarine judgment and/| : ers, Ltd.. Toronto. 

ment of grades and standards. | Privy Council decision was that | the si AbaeeGin wien soctiice Soe Seeger ae otsnh 
Many of these statutes havej| until other provinces pass con-| powders to go around. | if it could be given in one word— 


been of doubtful validity for) current legislation, vegetable oil | But they are makin t ‘ 
: , ; Deca : . a g active| would be toughness. Nylon is one 
years pecially, since , the] subeiates could be used wihowt| plang for a future that envisages [ot the strongest plastics known, 
1948. The margarine judgment! product doesn’t cross provincial | F°ad nylon expansion into es Le top of that it can withstand 
away the already.-aiiaky' borders | new fields. Even so they doubled | wide ranges of temperatures, is place some of the other plastics 
re y y : _ | their shipments to Canadian mold-'light in weight and has good’ in a number of applications. This 
se | ers last year. chemical resistance. is one important reason why 
“If we colild get enough of the| Because of its abrasion resist-|nylon so far has been making 
molding powders we could be|ance (wearing qualities) nylon| greater inroads into the market 
| working right around the clock | bearings require no lubricant for! of other materials like steel, brass, 
ion nylon plastics,’ the general|a light load even at high speed,|iron, etc, rather than into the 
: |superintendent of a large plastic|or for a moderate Joad at low| market of other plastics. 
: | firm tells The Post. “But we are| speed. Such a characteristic is of} - Nylon’s use in the medical field 
; |going ahead making new molds! immense importance in the textile has been expanding rapidly be+ 
|and perfecting new uses, getting! field, long plagued by the problem | cause it’s simple to sterilize in 
ready for an easier supply situa-|of oil spots. A nylon application | addition to other advantages. It 
tion.” | here is the flyer block, a textile-| stands up to temperatures as high 
Just what is it about nylon that! machine part used in the twisting | as 480 deg. F. and because of this 
enables it to move into a field|of yarn during spinning. |high melting point it can be 


The nylon people themselves | elected president and manag- = 


: consumer’s plastics market, and 
aren't saying too much yet, For| ing director, Modern Contain- 


that is cost. Nylon molding pow- 
ders sell for around $1.80 a lb, as 
against around 35c a lb. for the 
widely used polystyrene, 

But, say molders, if supplies 
become more plentiful and price 
eases somewhat, nylon will re- 


ra oe = — —————S 
Throughout Canada, more and more 
schools are today of STEELOX construction. 
These engineered-standardized QUALITY 
school buildings, fabricated from special 
ARMCO ZINCGRIP PAINTGRIP Steel, provide 


permanent, low-maintenance class rooms, easy : 
to heat, ventilate and decorate, and of hand- : 
some and adaptable design. Where funds are 
limited and need for accommodation pressing, 
STEELOX is the School Board's best answer, 


















For a wide variety of business needs, 
STEELOX Buildings—cadaptable, durable, 
erected easily and quickly—are the economi- 
cal, time and labor saving solution of either 
permanent or temporary needs. 
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The opening weeks of 1951 appear 
to indicate a continuation of the 
high level of demand for both paper 
board and roofing and building 
products, Mr, Mayhew says. With 
expanded production facilities avail- 
able during the latter half of 1951, 
the company will be in an improved 





| net profit for 1950 was $1,703, down 
by 93% from previous year’s $23,904. 

The year was “a most unusual 
one” for the company, says Presi- 
|dent George S. Langley. “Had it |} 
not been for the strike we believe 
| the results for the year would have | 
been quite satisfactory.” | 


that has always been reserved| An interesting application in| placed right in a medica] auto- P ami wae 3A 
F RA rm E E N for such hard materials as steel,| the military field is an an outside | clave for sterilization ; ‘ . 2 a ae . 
ae bro Zz etc? Th gov Poa rf CoV rin infa t wi N Iisa ee aah nce adiandie asus pnies eioy ncaa ogee § In industry and on defence projects sl onan || ze 
2 J AM E S ss, bronze, ? e ering for infantry wire. Ny throughout Canada, STEELOX Buildings | || 
Neer arse er re aD . eo i — | 
* > AN ee * are being recommended by top execu | li | TE i 
LIMITED © 0 M IE _ NY REPORTS tives. They save dollars, skilled labor, and LLL eae 
T ssist ders in a alsing and comparing com financial stat ts, The : z . . i = 
MON TREAL MON CTON Financial ‘Pest ath a beeen cashed of conoid cexpedasies Geseuuie, Vortitions “4 ~ time; low m first cost and maintenance, — 
OTTAWA from the companies’ published reports are footnoted. ari they come knocked down, ready for se 
TORONTO SIDNEY ROOFING & PAPER increased sales to independent | INVESTMENT quick and easy erection. ee 
WINNIPEG HAMILTON | CO., Victoria, B.C., consolidated net | merchants. \ iis IF —_— 
VANCOUVER WINDSOR | profit of $361.503 for 1950 was 7.8% CONSOL. INCOME ACCOUNT THRIFT Manufacturers of... 
| higher than the 1949 net of $335,785. cae: eet 
eeeeseeeoeeeeeee | After a slow start early in the Sept. 30 Sept. 30 | B LA Mi @ Corrugated Metal Sewer Pipe @ Multi Plate Pipe Arch 
|year due to severe winter con- N ; 1950 1949 | 2 : : 
ea otain ditions. sales showed a satisfactory | a ho is) ae TO MEET INFLATION @ Spiral Welded Steel Pipe ‘@ Asbestos-Bonded Pipe 
INDUSTRIAL CLUTCHES, PUMPS. increase over 1949, President R. W.| Bond interest ..... va 22037 17/688 | 39.30" 
COMPRESSORS, RAILWAY ANO Mayhew says. Although the paper | _ Income tax ...... eee = 36,272 18,592 | @ Irving Steel Grating @ Corrugated Steel Sheets 
7oots eopaeeTiNe MACHINERY, | board division operated at top| 1 a0 teeeee oer 1,486 | Ask your Investment Dealer , 
eS eaas : : eae , arse “ Ry sacs 333 4 
*aacHine Bice ans eee cee tek ceed need, | 2 re Canc) ARMCO DRAINAGE & METAL PRODUCTS 
* MILL SUPPLIES  Seensiad Sey sedioes eee: a ee RMCO 
. , Improved production efficiency | Earnings per Share and Dividend Record: | gs pian V/ 
combined with expanded voiume | “to vee $2.60 $1.68 | 0 F CA N A D A LT p 
have offset the serious effect of the | Sa ae clit , » * 
eeee08@ eee increases in cost, Mr. Mayhew says, | CONDENSED CONS. BALANCE SHEET | CALVIN BULLOCK 
In th $423,300 ‘ j rs os at Sept. 30: 1950 1949 Lid 
n the.year, 300 was spent on | Cash ............4. sees $124,499 $70,552 
feu ascets’ of winich $151-200 was | Sects: Fee, ete. soccce “aanase feats LENNOXVILLE WINNIPEG REGINA CALGARY EDMONTON VANCOUVER 
—____ |spent at Victoria plant to improve | fnventories ..°.."°°%" - goa.iéa 769.49 
| production efficiency and to reduce | — oo assets 964,776 
operating costs. The balance of, Mise: CRD-E oescccesee 20,ISS nus ss 
$272,100 was expended at Liloyd- Fixed Seat os sertin 
minster, Sask., where the company Goodwill ........ 22,205 
is erecting a roofing and siding | , Feta! assets ........ 1,323,254 | 
Yi S.f. instaliment ...... 114.594 ...... 
penne. Operations there were eX-| Bk. In. & o/s chgs.... 372.127 104,907 | 
pected to start soon. i oe = liabs, ..., 378,248 229,950 
. . ! °e . se #6s 33 : 
During the year $1,500,000 first Funded ‘debt sea 271,906 427,600 
mortgage 334% sinking fund bonds | sear sa aee ts +» 239,200 113,493 
were sold to retire $750,000 serial | 5Pita! stock «....s0.. | 22,541 22,200 | 
debentures and to provide funds for | >=Rrv5. depecor 221. “geass 250:257 
the new plant and for working; 4lIncj. ref, EPT.....  ...... 3,087 
capital | tAfter adding $26,017 adjustments, etc., 
° and transfer of $125,706 to s.f. res. 
National Paper Box Co., a wholly- | Working capital ...... 482,954 629,919 | 
owned subsidiary, showed a sub-| $ pet egcecttee 
stantial increase in sales over 1949.| LANGLEY’S LTD. consolidated 





























































position + At the end of first quarter, due | 
208 : ; : . 

to a serious dr sales, which was 

CONS. INCOME ACCOUNT  tetaletean: a op in sales, go was 

Years Ended Dee. 31: 1950 1949 in ustry-w1 e, operating oss Was 

Net earnings ........ $1,001,039 $707,420 | $15,245, compared with a net profit 

. bint Dapres. eoenees a am | first quarter of the year before, he 

a nek: trek kes ne 1612 167 | Says. Notwithstanding this‘and the 

lips Income taxes ...... 248,195 202,199 | fact combined sales for Toronto and 

p= pa ert os mr cates = Hamilton in first three quarters of 

! ess: Cl, # ivds, 5, 2, 6 ae , g s, 
\\ Surplus for year ..... si6sos 290,785 | 1950 were down $58,368 from 1949, 


Earnings per Share and Dividend Record: | there was a rise in operating profit 


—— A veeeeeeeenes “— or at the end of September, compared 
Ge ee si? 291 | With a year earlier. This reflects 
5 None paid. impreved methods of operation in- 


ie Sa ae : _ | stituted towards the end of 1949 and 
CONDENSED CONS. BALANCE SHEET 















Ak oi Dee. Sit 1950 1949 fearly in 1950, along with drastic 
4 Cais 6ii ccs eeineaa ee $363,724 $42,377 | economy measures, Mr. Langley 
E Acets FOC ii ncdnsocns 532,614 412,586 | says. 
ne MAb MEERA 6 vik se 62.146 59,058 | ‘ 4 
; Snesutetien. s:i.....s.. 586.982 536.977, Jhen, in October, a strike oc- 
: Total curr. assets .. 1,545,466 1,050,998 |CuUrred in Toronto while the com- 
Prepaid exp.§ ......0. 36,978 23,832 | pany's plant was crowded with 
S 0. Seen en cans eNe s 15 ines 3, 26,610 ' work. The directors decided finally 
J PR DUCTION Miges. .......0 160 ets é : 
Mkt, sec.? .... 322600 ...... that the Spadina Rd. plant should 
0 oo assets® , ens 2,383,423 | be closed and offered for sale, since 
atents ......008 COLE is . 
Total asseis .....2.. 4,884,343 3,480.03 | the dispute could not be settled and 
Bank loan ......... POR naa 136,000 |the union demands would make 
Other curr, liabs. ... 650,485 512,347 | operation unprofitable, he says. 
1 oe eon wee) The Spadina Rd. property was 
WITH WEATHERMAKERS ' Funded debt ......... 1,425,000 750,000 |SOld at “a satisfactory price” in 
MUge, PAY. ...0scccene Hts Bors 33,500 | January, and turned over to the 
[capital sec coiccs2. 13008 150000 | purchaser March 1. 
An executive of a busy and kept comfortable on warmest | Earned surplus “4 ves 2.081.962 1.753.036 | oe Nie..% mT head} Rding in 
4 ) able | : eS *After depr. of ..... 1,207,008 869,413 | a suitable, well locate uilding in ee : ° 5 : . ’ 
Sansitahd Sheckec pleat: wrote. < day).> ... production: bacreaiad sInel. ret, EPT 2.20. wsiig «|New Toronto, to which our head Everyone needs refreshment during a day’s work, whether in office or plant. Employers ’ 
ae ; ? Se (Mkt, value ........ Ne. Ae | ; 5 ” . . . 
us: Heretofore during the sum 12 to 15%. Incl’ jn curr, assets im coe report. | Office has been moved,” Some from coast-to-coast have found that Coca-Cola on the job supplies welcome refreshment, 
mer on hot days, the heat in the 


Werking capital 894,941 402,651 |.equipment was kept, some sold. The 
a |New Toronto property has avail- 

JENKINS GROCETERIA LTD. | able space, which is being leased to 
net profit for year ending Sept. 30,|Langley’s Lakeshore Ltd. for a 
1950 was $65,281 compared to net | “Drive-In” type of package unit. 


If rising temperatures mean fall- 
ing production in your plant, 
Carrier “Packaged” Units are 
worth investigating. The cost 
is small compared to comfort 


keeps employees better satisfied and results in better work. 
Your employees appreciate having’ their favourite refreshment, and are glad to pay 
for it. A Coca-Cola cooler close 4t hand, dispensing ice-cold bottles, is both time-saving 





working spaces became unbear- 
able and by 2 P.M. or even 
noontime, many sections had to 
be closed and the girls sent 
















home. This resulted, naturally, secured, and installation can be of $41,160 for nine months ending a has been bony = out ne is and efficient. . 

t . } ; wig : Se : : ready to’ operate “in accordance : <7 ? 

or er loss of produc. made Sat Garrir "Packet Oe ee opened, | with our oahiey of éecuntrelizntion” _. The Vendo-83 coin cooler for Coca-Cola is ideal equipment for office, factory and 
ose Wastheriaakets to wesk far you. one at Eckville and the other at| announced at the last general meet- institutions. It takes up very little space—costs next to nothing to operate—quickly pays 

That was the problem... and A Carrier representative will Red Deer, Alta, Three branches|img. oa for itself out of profits. It’s fully automatic—employees serve themselves, the cool 

Carrier —— Air Con- gladly survey your premises and were modernized or rebuilt during Y - es ben wae ie 61949 P ee y le cia oe 

ditioning solved it as this mod- give you full information with- the year; at the end of 1950 the} at curebies vencevese 961,607 $86,733 collects the money. 

ern system has done in so many out obligation. Consult your company was operating 47 branches | Less: Deprec. ....:... 57,585 32,026 

cases. Nineteen Carrier “Pack- telephone directory, or write to with three additional stores under | TR ano Bg Wie sone? oars are 

at Wetedins were in- Carrier Engineering Limited, construction, since opened at Milk Laas’ Weak: aeoee cca 5657 «5.687 

stalled . ... 600 employees were 172 King St. E., Toronto. River, Lethbridge and Calgary. | Surplus for year ...... *3,954 18,247 


nie 5 | ‘Loss or deficit, 
Frisken Bakery Ltd. a wholly | sExcluding Langley's of Hamilton Ltd., 


owned subsidiary which supplied | whose net profit amounted to $7,164, 
bakery products to the company’s | Earnings per Share and Dividend Record: 
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On Your Window Sill! stores for many years, ceased op-| P'Bjiq "arned --2--- Mae the | COLA-COLA LTD. 
erations on April 29, 1950. Charter! com: Earned ...... af.82 40,75 | Department B, | 
Here’s the NEW 51-L Medel, Car- of the subsidiary has been retained.| None paid. MANY USES | 90 Broadview Ave., Toronto, Ont. j 
rier Room Air Conditioner available The company has purchased 6.7| conpENSED CONS. BALANCE SHEET | , : i 
ous 40s acres of land in East Calgary with | cas at Dee. a: —- : 19 = would _ to get complete information on how i 
_— rail facilities on which seven build- | ash m, bds. .... $170,962 $134, the coin cooler for Coca-Cola can provide a worth- 
| ings are standing. The main build- fide lene Gee ee S139 for your firm or while service in our ectabildhonent. 
ras en To will contain inventories eawadsaeean 32,758 s.181 
| | 102, sq. 0 loor space and etal eurr, assets ... 281.877 are 3 Pen GS oi iéeecsccpeccses “ 
house warehoute and atfice oper: |e Sates your employees ee See 
Se Cee. ee nnn tig iatiassswire 5 Tanne, Sines ; | My Name. sss ssmimceseemsmsmememen | 
eiiclitiadecaa e company w assets .......4 1,018,504 1,171, 
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From Our Own Correspondent 

WINNIPEG — Request of a 
minority group of shareholders to 
secure a consolidated balance 
sheet of Western Grocers Ltd. 
and its wholly owned subsidiariés 
was voted down for the fourth 
consecutive year at the annual 
meeting last week. Leading the 
discussion were J, Elmer Woods, 
of Oldfield, Kirby & Gardner, 
Winnipeg, Maitland Steinkopf, 
Winnipeg lawyer, and Lovell 
HAT BaD Stephens, Winnipeg. 

Weal a The minority group represent- 
wn ed 13,083 of the 88,658 authorized 
i ate voting common shares. There 
ea Wh iy. | Was no recorded vote. At a pre- 


a - vious annual meeting 53,376 
NO HARDEN 


shares were voted to reject a 

ING ARTERIES | simitar motion. 
Fe For the first quarter of 1951 
ak HERE! dollar sales were slightly higher 
mn than for same 1950 period and 
4 the profit ratio was _ retained, 


President W. P. Riley told share- 





f holders. 

Basically, any building is sim-| The company’s procedure of 
ply: an inect mass of = and }-presenting a nonconsolidated bal- 
stoma ner aha an that ance sheet hag occasioned a con- 
transforms it into a humming, | T°Versy for @ number of years. 
many celled business organism? Sooner or later the minority 


Like the human body, a build- | 8TOUP is likely to take steps to| its own opérations and its sub- 
ing depends upon a vital system |@Mforce what they consider are/sidiaries for the five ‘previous 
of arteries and nerves. These are | Tights. They might do so by ap-| fiscal years. This was from 1941 
composed of the many miles of| plication to the Secretary of/t. 1945 inclusive. This informa- 


wires carrying electrical energy | State at Ottawa. 


wherever it is needed to activate; A dividend of $1 on each’ of| pectus in which a letter was re- 
a business process. Like the | the company’s 88,658 common | produced signed’ by W. P. Riley, 
|shares which have voting power! president and general manager of 
was declared on 1950 operations 
and paid on Feb. 15, 1951. The 
1950 report shows earnings of 
readily and eco- $1,410,332.45, before taking into 
nomically*to constant alterations | account deductions of $576,991.56 
and revisions. |for income tax, depreciation, ex- 

In many of Canada’s finest | ecutive officers’ remuneration, 
modern buildings, Robertson | directors’ and legal fees. In the! 


Q-Floor has supplied the most | $1,410,332.45 was included $300,- 
flexible.and economical solution | 57950 as dividends from sub- 


human body, too; a building can 
‘function perfectly only when) 
this circulation system has been 
designed to embrace every con- 
' ~ celvable need peacett and future, 
to adapt itsel 





to this problem yet devised. | sidiary companies. 


Your nearest Canadian General profits of Western Grocers in 
cae ae Floor Piece ica | 1950 were about 12% higher than 
Fittings. For complete details on |i" 1949. Dividends taken from 
Ro n Q-Floor consult your subsidiary companies were about! i.-« to the directors with in- 


or write to: the same. 
Minority View 





1250 Bay Sireet 1477 Sherbrooke St. W. oe es $13 to $14. 
TORONTO Al e 


monimans" "| The controversy | with _ the| the best interests of the company| FEATURING THE FIRST FULLY-AUTOMATIC TRANSMISSION IN THE LOW-PRICE FIELD 
Porkdole Ave. Nerth minority group has a background} to disclose its operating results 


HAMILTON of several years. The wholly! as @ whole.” 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Independent Actuarial Advice and Service 


48 Wanless Crescent — Toronto, Ont. 
_ Tel: Mayfair 2727 
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You get more in 
Harvey-Woods T-shirts 
than relaxed comfort and a 
flattering athletic look. 
Finest materials, carefully 
sewn, with generous seams 
mean lasting fit and style— 
even after many washings 
».. Which is what you can 
depend upon with every 
garment labelled 
“Harvey-Woods”—at 
better menswear counters. 













T-Shirts 


Underweor 
Summerweight Socks 
*Kroy Wool Socks 
Swim Trunks 











*T.M. Reg'd. 


YORK KNITTING | 
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Western Grocers’ Minority 
Lose Vote for Information 


The minority group says it has| an adjourned meeting of share- 
reason to believe that certain of| holders, Each year the motion 
the subsidiaries, to mention some, | : 
H, H. Cooper Co., Edmonton; W.| This motion ‘was pressed at 
R. Malkin Co., Vancouver; and|the annual meeting April 25 by 
G, McLean Co., Winnipeg, had a|Mr. Wodds who held proxies 


. .|/business year comparable to the| for common shares representing 
. g1-1'| Parent company. If the subsidi- 
| aries generally had a similar ex- 


ROBERTSON-IRWIN LTD | perience to Western Grocers | by Mr. Steinkopf and spoken to 
| Limited, it is estimated the con-| by Mr. Stephens, 

7 solidated earnings should be in| President W. P. Riley said 

Xe excess of $11 a share and maybe) directors had considered similar 
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owned subsidiaries of Western 
Grocers Ltd. are Dominion Fruit 
Co., Winnipeg, which does busi- 
ness across the West; W. H. Mal- 
kin Co., Vancouver; H. H, Cooper 
Ltd., Edmonton; Gateway Gro- 
cers Ltd, Fort William; G. Mc- 
Lean Co, Ltd., Winnipeg. Up to 
last Dec. 31 the company also 
had a,controlling interest in Blue 
Ribbon, _Ltd., which has been 
sold since to English interests. 
Western Grocers Ltd. is a unit 
in the mercantile’ empire of 
George Weston Ltd. whi ac- 
quired control in 1944, 
“On Oct. .2, 1946, a firm of To- 
ronto brokers offered~ 25,395 of 
the $1.40. preferred series and 
37,064 shares of the Class A com- 
mon for sale to the public. In 
the prospectus they said the 
shares were being purchased 
from George Weston Ltd. and 
did not represent any new fi- 
nancing. 
| To enablé the underwriters to 
|market the shares to the public 
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the pilot has perfect vision through the 
Laminated Safety Glass windshield, Installed 


7 
Screaming through the air at over 600 m.p.h., 4 
f 
in the new Canadian-built CF-100 fighter f 





Western Grocers Ltd., furnished ; <a * ; 
a consolidated statement of earn- by : ne es Ses Tt ae 4 
tah end bseiting eabteesa tad y Duplate is specially constructed to give f 
| is oennelidatsd ‘balahen seek Of protection plus crystal-clear vision. f 
4 
our Duplate Laminate s$ 
f Your Duplate La d Safety Gla 

windshield affords perfect vision and 

tion was included in the pros- ce maximum safety when driving. If your ' 


an wen sun wen we windshield needs replacement, insist aus see sue 
on Duplate. Remember, you look 
safely through safety glass by Duplate 
Canada Limited. 


Western Grocers. 

Since thea, the’ company has 
not given its shareholders any 
information on operations of its 
subsidiaries. The financial state- 
ment of Western Grocers Ltd. 
shows among other receipts the 


\Statles dividends from — stock had earned $7 a share, company could have declared aright and the consolidated posi-;with exception of F. W. St.| were E. S. Cooper, W. F. Stewart, 


after having taken care of the| dividend on its common in excess|tion were disclosed, it probably| Lawrence, Toronto. He wag re-|H..J. Coon, R, C. Riley, Ai -Mc- 
Directors View preferred and Class “A” divi-| of $1 without embarrassment. He| earned twice $7 a share. placed by G. C. Metcalfe, to. Isaac Pitblado K.C. and 


Certain shareholders at each! gends. H ted that the| added’ thet if Mile faust é . 
‘annual meeting since have mov-| en e suggested at ejadded that if his figuring was! Directors were all re-elected|ronto. Other directors elected! W. P. Riley. 


|ed that balance sheet and profit | - 


3 eviolet 


DUPLATE CANADA LIMITED General Seles Office: T. Onterie UFACTURERS OF DUPLATE, DUO HER 
| 7 oot Drea BAN TE, LITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUPLITE. > 55 
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structions to re-submit the state- 
ments on a consolidated basis to 


| has been voted down. 


15% of the total issued and out- 
standing stock. It was seconded 








lrequests and decided it “not in 


Another shareholder asked 
| what interest Western -Grocers 
|or any of its subsidiaries had in 
| Blue Ribbon Ltd. Mr. Riley said 
Western Grocers and some of its 
subsidiaries tad acquired a 
voting control in the capital 
stock of Blue Ribbon Ltd, but 
that these shares had been dis- 
posed of after close of Western 
Grocers’ year on Dec. 31, Each 
subsidiary interested in the in- 
vestment made a reasonable 
| profit, he said. He added that 
'accounts for 1951 would reflect 
|the profit on the transaction. 

Mr. Riley continued that for 
1950 Western Grocers had de- 
clared the first dividend on its 
common stock with voting power, 
namely $1 a share paid on Feb. 
15." A shareholder asked if he 
would like to indicate what fur- 
ther dividends might be paid on 
the common, He answered that 
because the Class “A” common 
stock was entitled to $2 a share 
per annum, before any dividend 
cquid be paid on the other com- 
|mon, the amount of dividend, if | 
\any, which might be paid:| 
couldn’t be determined until after | 
the $2 was paid. Only then could} 
the directors determine what 
dividend, if any, they considered 
reasonable. 












The shareholder contended WITH TIME-PROVEN 
that according to statements of j ONGER ; 
earnings for 1950 the common Ry ‘ L ’ LOWER, WIDER Ryo SAFETY-SIGHT ¥ 
Se BIG-CAR LOOK Sale ~=—s INSTRUMENT PANEL POWER 
co M P AN Y ae styling ‘: . featuring entirely new Safer, _— convenient, more efficient ... having 
- grille, parking lights, fender moldings and rear- an overhanging upper crown to eliminate re- 
REPORTS |. Gaia. imparting that longer, lower, __flections in windshield from instrument lights, AUTOMATIC TRANSMISSION 
Te assist «readers in appraising. and wider big-car look* which sets Chevrolet above and lower edge of panel recessed to provide a 
comparing company, Simaneial ats and apart from all other motor cars in its field. safe, convenient location for control knobs... 





with clear, easy-to-read instruments in two 


form mothed of presenting corporation large clusters directly in front of driver. 


accounts. Variations frem the compa- 


nies’ published reports are footnoted. Big-car look... big-car performance — that’s the 





; , 1 combination only Chevrolet offers you in the 
AVALON TELEPHONE CO. 1950 ay , EVEN LOVELIER N MORE POWERFUL lowest-price Geld? : 

net profit was up slightly at $92,317 LS > BODIES BY FISHER N\A ba as : 
($89,213). Demand for. telephone : ics oan >i  JUMBO-DRUM BRAKES It és the first car in its field to offer you the 
service still exceeds supply and it With new and even more strikingly beautiful ‘ J cudest f 
is expécted that 2,000 additional lines, contours and colors .. . with extra sturdy ¢ (with Dubl-Life rivetless brake linings) : : Pr est feature of luxury Cars—a proved, fully- 
telephones will be added — the Fisher ‘Unisteel Construction ... Curved Wind- Largest eae in a — nee automatic transmission! You'll discover how very much that means 
year as well as 1,200 that wil in- Mi S. Gye nt anh extra-smooth, extra-durable . .. wit th brake in drivi . 
ea cna ticamd Felle dick ane. - _ -“ ee eens « oy ‘eam ness navesell alee onl cnsciitne tas Garou driving ease and flashing performance the first moment you take 


tem is completed late this year. 


' ; as control of a 1951 PowERGLipE* Chevrolet! WER imi- 
tem is completed, late this year. ies by Fisher. and reverse operation of car . . . providing [ t! For Po GLIDE elimi 


maximum stopping-power with up to 25% less nates the clutch pedal entirely .. . gi i ivi i 
end was 19,096, an increase of 2,384. ~ driver effort. - . Ree ot oon 








Scns | ee Swaecicron cite 
mate a 000. a o sis ‘ 0 aNnsMission su as wonder 
amount is on hand and balance will RY >i IMPROVED CENTRE-POINT POWERGLIDE. There’s #o hesitation from “shifting” of gears — you 
have to be raised by additional fin- > sag INTERIORS S STEERING : os : 

Foneing ft te eatd. — ‘ : ats - get Continuous, smooth application of power from standing start to 

INCOME ACCOUNT ith upholstery and appointments of outstand- : : cruising speed! And POWERGLIDE i f 
siate Tabet Dec, 31: santo a. ing quality, in beautiful two-tone color ‘ (aad CantrePutns Design) . : oe 
Net earnings ......... 300408. $390.083 hirettnied s,... wid en éven more ateactive elses Seer ing ~~ susleg ae io. seeed me ent a It is the longest, heaviest car in its price-range. You know what 
Bona interest ...... 91,725 74,818 i bodvi ; -s.9 aa aaa means in ridi 
; eae erent ss.se sites 4m pose et hon mess new eae ne Unitized Knee Action Gliding Ride is comfort- at in riding comfort and safety! 
Net profit ...........+ 2,31 9,213 eee bey parison in i i What's more i tan evr : ‘ * 
Legs: Pret. divds. ..., mas os.ous generous head, leg and elbow room for driver onditienal seaveiee oe. me penole bas a ¢ important, 1951 Chevrolet is proved in ell things ~ 
mu VGS, wees ae ~ i i 
Surplus for year... 6.300 3328 and all passengers. Chevrolets than any other car. proved, are all, in the performance-with- 
imes n aterest Earted: i “. i 
oe EV lendecs of the iadumy! Cone in sole 
ak Se: 73 . MORE CANAD! industry ° me im today 
Earni Sh @ Dividend rd: s 
Pret Earned” - “si80 ss ANS BUY CH ROLETS THAN ANY OTHER CAR! and see this all-proved Chevrolet for "51! 
BIA: Fe wccevsece 1.75 z. * 
RB Wiias kites hts 1.25 1:50 *Powerglide with 105 b.p. engine 
A a 1.25 ; tional at extr Luxe mode 
Common: Earned*® . 2.42 ie : = So ae eas r 
| Serio ie 1.75 1.75 7 
*Before participation. 
C-7518 
CONDENSED BALANCE SHEET . 

CEPR Oy 55 Sib pas apccaws $110,301 $36,332 | 
| Acts. Cec. .......0008 230,152 202,565 | 
| Inwentories ........... 69,839 79,382 

Tetal curr. assets .. 410,292 318,279 
SOVORER. . dhick os kee vdnc 218,350 _ 218.975 
Funds on dep. ....... SPLINE. ccdies — 
Mise. assets .....0s00. 60,230 35,231 P sali 
Fixed assets ......... 4,116,371 3,743,188 < 
Tota aesets aot 5,006,706 4a 673 a 
Aan overdraft .... 21,7 . 
Othe WO Kikis ‘ E 
eal torah. Eas Ha CANADAS LARGEST AND FINEST LOW-PRICED CAR 
DTCC, TES. .cssccccce 41 S08 640 | Sree tlie EE 
Funded debt .......... 2.677.500 2,199,000 : 3 
Capital stook ...4.... + 1449.975 1,396,425 . 
Earned surplus ....... 36,289 49,353 
Working capital ...... 180,726 8 156,074 


Of interest to all who use 


WOODWORKING 
MACHINERY 


4” x4" Electric 
Planer and Moulder F.D. 


A cordial invitation is given 
to all Canadian Wood- 
workers to see this out- 
standing line of high grade 
British built machines. You 
will find us in the British 
Section of the Fair, in the 
Industry Building on 
Booths 3605 and 3709. 


THE BRITISH MACHINE TOOL SECTION, 
CANADIAN INTERWATIONAL TRADE FAID 
Toronto may 28-sunEe ws = * 


High Speed Router L.S. 


Sales and Service across Canada 
Williams & Wilson Ltd., Montreal, Toronto, Quebec, Windsor, Ontario. 
T. S. Taylor Machinery Co., 187, Bannatyne Avenue, E. Winnipeg. 
Gormans Limited, Edmonton and Brock Building, Calgary. 
B.C. Equipment Co. Ltd., 551, Howe Street, Vancouver. 


Of GSW Nears 
Its Completion 


The $2.5 million plant expan- 
sion and improvement program 
of General Steel Wares Lid. is 
near completion. This program 
will add more than 300,000 sq. ft. 
to manufacturing and warehous- 
ing facilities the company had in 
1949 when the work was begun; 
will step up production efficiency 
and already has enabled it to in- 
troduce new products, 


Largest -addition willbe to the 
River Street plant in Toronto 
where a 120,000 sq. ft. warehouse 
building is expected to be com- 
pleted by mid-summer. This will 
bring the company’s Toronto 
floor space to 600,000 sq. ft., im- 
prove distribution service and 
free 40,000 sq. ft. for manufactur- 
ing purposes. 

Completion of the Toronto 
warehouse will finish the com- 
pany’s expansion program for 
the time being, Executive Vice- 
president R. B. Taylor says. 


Work was recently completed 
on a 70,000 sq. ft. extension to the 
Adelaide Street faetory in Lon- 
don. With the possible exception 
of the equipment used in auto- 
mobile manufacturing, the 
stamping machinery in the Ade- 
laide plant is the heaviest in use 
in Canada, it is stated. Seven 
separate mechanized conveyor 
lines permit the simultaneous 
assembly of as many models of 
appliances. 

A new appliance-painting de- 
partment has been put into op- 
eration. It is equipped with gas- 
fired drying kilns and the latest 
type pressurized spray booth and 
has a daily painting capacity of 
300 refrigerators or other large 
appliances, 

A 35,000 sq. ft. extension to the 
enamel shop in London doubles 
capacity of this department. In- 
stallation of one,wf the largest 
continuous enameling furnaces in 
Canada enables the company to 
undertake more efficient produc- 
tion of standard items and pro- 
vide improved service to special- 
ty customers. 

At Montreal a new 35,000 sq. 
ft. warehouse building has been 
built on Albert Street, across 
from the present warehouse. This 
brings Montreal floor space up 
te 380,000 sq. ft. and is required 
to service the appliance business 
in Quebec and the Maritimes. 

Erection of a 30,000 sq. ft. ware- 
house on 1% acres of land in Ed- 
monton, providing warehouse, of- 
fice and showroom facilities, has 
been completed. 


at 
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Three years’ active promotion 
in Canada for British leather 
goods — already paying off in 
sales doubled and tripled in some 
lines since the campaign got 
under, way — this week went 
onto firmer foundations; the way 
was paved for swifter, surer 
deliveries. 

Into a 40,000 sq. ft. warehouse 
on Toronto’s waterfront this 
week moved the first of a steady 
flow of shipments of tried and 
tested lines of British leather- 
ware. From now on, retailers 
would be able to order from these 
stocks, get immediate delivery 
instead of facing uncertain wait- 
ing periods while the merchan- 
dise was being shipped from 
Britain. 

This unique merchandising 
venture is organized by the 
British Leather, Footwear and 
Allied Industries Export Corpo- 
ration, a non-profit association of 
1,800 leather and leather products 
manufacturers who finance the 
operation through a levy on 
hides and skins they sell as 
leather in the piece to Canadian 
manufacturers or use in manu- 
facture of shoes, handbags, lug- 
gage, gloves, sports goods, bill- 
folds and leather clothing. 

Operating the warehouse is a 
Canadian - incorporated wholly - 
owned subsidiary, British Leather 
Industries Ltd. 

Says Manager Julian Buxton: 
“The warehousing scheme is part 
of the determined effort being 
| made by the British leather in- 
dustry .to. meet the ‘needs of 
Canadian retailers, 

“It has long been realized that 
one of the chief difficulties retail 
stores in Canada have in dealing 
in British merchandise is the 
problem of delivery. Often it has 
taken many months between 


|Excise Tax Cut 
Ups Candy Sale 


For Lowneys 


MONTREAL (Staff) — Although 
chocolate sales were dowp 13.8% in 
the first quarter, they “have in- 
creased since the budget cut excise 
taxes on candy. Vice-President Ed- 
mund Littler Jr. told shareholders 
of Walter M. Lowney Co. at the 
annual meeting. 

Ice cream sales were 36% ahead 
of the corresponding 1950 quarter. 
For a month prior to the budget, 
however, retailers had curtailed 
chocolate buying to a minimum. 

Some of the machinery is already 
installed in the new additions now 
nearing completion, and the plant 
should be in operation by fall, Mr. 
Littler said. 


+ 


placing of an order in Britain 
and arrival of the goods. . 

“Under the warehouse scheme, 
member firms of this association 
are able to hold stocks in the 
Toronto warehouse where they 
are immediately available to 
Canadian stores. Retailers need 
no longer be involved with ship- 
ping documents, customs clear- 
ance or laying out money for 
some time before goods are 
received. 

“Larger stores no less than the 
smaller stores welcome the 
scheme in that it enables them 
to get quick delivery of ‘filling- 
in’ items. Prices are quoted from 
the warehouse in Canadian dol- 
lars f.0.b. any Canadian centre.” 


Market Testing 


Much careful planning” and 
market testing preceded setting 
up this plan. 

First sampling was done at the 
1948 Canadian International 
Trade Fair. At the same time an 
association représentative’ was 
sent across Canada on an exten- 
sive market research mission. 

In 1949 the association under- 
took its first full promotional 
campaign in Canada — Leather 
Weeks in seven cities in which 
Canadian retailers co-operated 
with special displays combined 
with , association trade, shows, 
extensive press, radio and movie 
publicity. 

The response was in some cases 
embarrassing. The delivery 
problem became acute in some 
|instances. From these embar-- 
rassments came the first sugges- 
tions. for the warehouse scheme. 

While the many details were 
being ironed out'in 1950 plans 
went ahead for further Leather 
Weeks, this time in 11 cities with 
over 200 retailers co-operating. 

Careful tally at the end of 1950 
showed a clear pattern of defi- 
nitely established lines and suffi- 
cient demand to justify the 
warehouse scheme. 


Gain In Sales 


The gain in sales, 1950 over 
1949, was impressive. In leather 
(hides and skins) there was a 
jump from £847,000 to £1,516,- 
000; in leather goods (other than 
footwear) sales jumped from 
£95,000 to £219,000; in footwear 
from £251,000 to £612,000. Al- 
though there were some price in- 
creases fully 60% of the increase 
can be reckoned as volume. 

How wilb style changes affect, 
the warehouse scheme? 

Says Buxton: “For certain types 
of leather merchandise styling 
does not change as quickly as 
for others and for these it will 


CANADIAN-BUILT DIESELS Conguer Camadian Wilds 


be especially helpful to have 
stocks in hand, ~ 

“Of course, none of our mem- 
bers is going to load the ware- 
house with a speculative line. 
His decision to stock up here will 
come only after he’s convinced 
the line will go over well enough 
to justify sending fill-in stocks.” 
, Sample Room 

In conjunction with the ware- 
house — Howell Warehouses Ltd., 
Front St. E., Toronto — a sample 
room and headquarters for visit- 
ing sgles executives of member 
firms has been set up in the 
corporation’s Canadian head- 
quarters in the Royal Bank 
building, King St. E., Toronto. 

While present warehouse plans 
are for 40,000 sq. ft., another 260,- 
000 sq. ft. can be made available. 
“And,” says Buxton, “we will, if 
necessary, seek additional space 
in other warehouses.” 

At the same time, the corpo- 
ration is continuing its market 
research and promotional activi- 
ties. This year, British Leather 
Weeks are plannedifor 13 cities: 
Victoria, Vancouver, Edmonton, 
Calgary, Winnipeg, London, 
Windsor, Hamilton, Toronto, 
Ottawa, Montreal, Quebec and 
Halifax. 
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At better Shoe Store? across. Canada 
Factory: Fredeticton, N.Bs 
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TRANS-CANADA FIXTURES EXECUTIVES: 


C. W. DEMPESY (left), former president of Central Scientific 
Company of Canada Limited, and associated for many years 


with Liquid Carbonic Canadian Corporation Limite 


as vice- 
president, has purchased all the capital stock of TRANS- 


WHLIAM G. PARDOE [centre), whe has managed the 
Company since its inception, has been re-elected vice« 
president and general manager, 


CANADA FIXTURES CO. LIMITED“from B, A. RYAN of 


Richard and B, A, Ryan Construction Company. 
Dempesy has assumed active direction of the Company as 


president, 
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A single mile of track around Jackfish Curve, north of Lake 
Superior, cost the C.P.R. $700,000 to build back in 1885. It’s 
rugged railroading on this stretch, which | William C. Van Horne 


once called “200 miles of engineering impossibilities.” 


The C.P.R. now operates 44 MLW Road Freights in the Schreiber 
Division, the first mainline freight service in Canada to be com- 
pletély dieselized, They are proving themselves over the sharp 
curves and steep grades, in winter temperatures down to 60 


below zero. 


Built in Canada by 


MONTREAL LOCOMOTIVE WORKS LIMITED 


MONTREAL, QUEBEC 


51-88-7 


Mr. 


A. T,. PARTRIDGE (right), long identified with the wood 
fixtures industry, has been appointed general ' sales 


manager. Be 
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LONDON CALLING—By Adelphi 


Attlee Facing 


Distinctive 
FINE 
TAILORING 

| - 


GENTLEMEN 


LONDON — Great Britain has 
entered upon a period of uncer- 
tainty which may well last for 
several months. In the realm of 
domestic politics Mr. Attlee, now 
minus Cripps, Bevin, Wilson and 
Aneurin Bevan, is obviously 
going to hang on for the simple 
teason that he has nothing to 
lose by so doing. 

The Tories, on the other hand, 
will do everything during the 
Committee Stage of the Budget 
to throw the Government out, 
but this admirable purpose is con- 
fused by the fact that the Tories 
like the Budget: Attlee believes 
that if he can only hang on until 
the summer recess an election in 
69 WEST KING st., TORONTO the Autumn would be less disas- 
trous than now. | 


dicts a Socialist victory whether 
the election comes sooner or later. 
Frank Byers, 
Whip of the Liberal Party in the 
last Budget, has prophesied that 
the Tory majority will be 240, 
I must say that not even Church- 
ill accepts this figure. 
Incidentally Frank Byers has 
just accepted a directorship on 
the Board of Rio Tinto which 
has moved Brendan Bracken’s 
“Financial Times” to refer to him 
as Franco’s Frankie. 
* * s 
Naturally the future of Aneur-- 
in Bevan is another matter which 
spreads confusion over the poli- 
tical scene. The oldest axiom in 
politics is that if you want to be 
* a rebel stay in the Party. Church- 
Rightly or ‘iets no one pre- ill proved this when he rebelled 


inside the Tory ranks from 1930 
FOR f 


to 1940 when he became Tory 
Prime Minister. 
Pure Aluminum Foil provides a highly protective, intimate wrap 
for many metal parts and instruments. 


My own opinion is that 
has no future unless the Social- 
ists are annihilated at the next 
Dead-folding and forming characteristics of Dominion Foils 
wrapping eliminate sealing, taping, secondary wraps. Contact 
and galvanic corrosion are reduced to a minimum. 


election or if the nation meets 
with disaster in one form or an- 
other, His friends tell me that 

Dominion Foils packaging materials are provided in a number 
of aluminum foil laminations to meet Joint Army and Navy Speci- 
fications (MIL.) and the-performance requirements of the C.C.C. 


Bevan already realizes that he 
has made a terrible blunder by 
resigning. 
Harold Wilson, the youngest 
The Dominion Foils Loboratory and the screened personnel of 

eur Defence Packaging are at your service for immediate or 
@nticipated packaging requirements. Drop us a memo on your 
letterhead for fast and confidential attention. 
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Cabinet Minister since Pitt, can 
only return on Bevan’s back. I 
imagine that some in Montreal 
will not weep over this. If rumor 
is correct Montreal liked Mr. 
Wilson rather less than some- 
what. 
a 
Gatskell’s Future 
Hangs on Budget 
It is true that at the moment 
young Gaitskell is riding high, 
wide and handsome — or what- 
ever the English equivalent of 
that may be. But he has a weak 
position inasmuch that he has no 
private army to back him. He is 
not a Trade Unionist, or is he 
a high up in the co-operative 
movement. It is true that Dalton 
backs him and he has a singu- 
larly powerful voice but no one 
imagines that his is a loyalty unto 
death. Gaitskell must succeed or 
go under. There is no half-way 
house for him, 
a 


DOMINION FOILS (CANADA) LIMITED 


1405 PEEL ST. MONTREAL, QUE. 


Last week he struck terror 
‘into certain sections of the capi- 
talist ranks announcing that he 
will introduce legislation to deal 
with firms which have transfer- 
red their headquarters to places 
within the sterling area where 
income tax is less than in Britain, 
while actually retaining control 
in‘ London or elsewhere in the 
U. K. He is also taking powers 
to force the banks to disclose any 
accounts where more than a small 
amount in interest has been paid 
on deposit accounts. 


HAVE YOU ASSETS ABROAD? 


If so, Foreign Exchange Control Regula- 
tions, or problems of Income Tax and of 
possible Death Duties, may be troubling 
you. Perhaps you are paying too much In- 
come Tax abroad or could make changes in 
your assets to the advantage of your Estate. 


eatch those individuals who have 
taken cash in payment and not 
returned it for income tax. It 
may be that this will reveal some 
unsavory transactions. He is 
taking powers to ‘punish the 
guilty by fines or prison sentences 
up to two years. 
- 


We are exceptionally well equipped to 
advise you on these subjects and should be 
pleased to discuss them with you. 


Such investigations will take 
time but if the revelations are on 
a large scale it may affect pub- 
lic opinion politically. It is an 
undoubted fact that when taxa- 
tion reaches almost a confiscatory 
level there is a widespread at- 
tempt not merely to evade taxa- 
tion, which is permissible, but to 
avoid it — which is criminal. 

It is deplorable that such a 
condition of affairs should have 
arisen in a country where per- 
sonal integrity was probably 


* * * 


BARCLAYS TRUST COMPANY 


of Canada 


214 St. James Street West, 
Montreal. MA 6191 





304 Bay St., 
Toronto. EMpire 4-5404 








ENGINEERS. AND DRAUGHTSMEN WANTED 


FOR 


DESIGN AND CONSTRUCTION 


OF 


NEW COMMERCIAL PLANTS: 
CANADIAN INDUSTRIES LIMITED, MONTREAL 


e 
Engineers © © © © CHEMICAL, MECHANICAL, CIVIL AND ELECTRICAL with experience as shown below 





Construction Resident Engineers ...............0eeeeeees min. 5 years 
Supervisory Design Engineers ....... St BR a a ad a Bata min. 5 years 
en Pr y J Eda eens é min. 4 years 
Instrument Engineer ................. eo eR at eee min. 2 years 
Junior Engineers -.............00000- ide pitebese seer . min, 2 years 


II a edb ics codes ve acs pcan yaad 66 oe Approx. 5 years 
ee Dive bi eakan Maw knee de Cawe we Approx. 5 years 
ae Seed ath acitecee cacccccceceecceeess Not less than 2 years 

Ba Vid sec'ccndaisctvaesacdsbacee ah ees 
ase veieks Not less than 2 years 
REE Suche Sea bacciviccsdecctdvedecscics ON es 
Architectural .... 2.42... cccceesecceceecesss++ Not less than 2 years 
I oink Sek bs' sha wcwnsdcrs eecccceccecees.s Not less than 2 years 


EXCELLENT OPPORTUNITY FOR EXPERIENCE AND ADVANCEMENT 


Apply, giving full details, to: 
STAFF UNIT, 
Canadian Industries Limited, 
P.O. Box 10, Montreal, Que. 
© ALL APPLICATIONS TREATED CONFIDENTIALLY © 
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The latter is, of course, to! 


Test After Cabinet Split; 
Can He Stave Off Election Threat Longer? 


higher than anywhere else in the 
world. But Socialism must share 
who was Chief | the blame 5 


Socialists 
Canada-U.K. Trade 

However the -general uncer- 
tainty extends, beyond the shores 
of these islands. It is disturbing 
to learn. that the United States 
has concluded an agreement of 


defense 


Zealand. Admirable as this may 
be in purpose the failure to in- 
clude Great Britain iis a severe 
blow to Empire unity. After all 
we hold the. all-important base 
of Singapore and the strategic 
points of Malaya and Hong Kong. 
Just how Britain can be excluded 
from such a pact is only under- 
standable to the Socialists who 
are suffering from an inferiority 
complex which . plumbs 


depths. 


There’ is much concern too 


about 


Canadian trade. We are aware 
that more and more the British 


market 


tional imports from Canada. If 
this persists it is inevitable that 


Canada 


and tune her economy still closer 


to that 


I do not imagine that the fault 
is all on one side but the Social- 
ists are liquidating actual and 
spiritual assets that took cen- 
turies to build up. It might be 
a useful intervention if Mr. St. 
Laurent made some public pro- 
nouncement on the subject in a 
manner which would force the 


British 


public 
things 


But 


re-arm 


terials 


U.S. Stockpiling 
Hitting at U.K. 


Still another uncertainty is the 
supply of raw materials to British 
industry. The British Govern- 
ment loyally acceded to the 
American urgings for . rearma- 
ment and warned the British 


Killing 


with Australia and New 






the 


the future of Anglo- 
is being closed to tradi- 


will be forced to retaliate 
of the U. § 


Government to take note. 
* e 


that supplies of many 
would be denied to the 


home market. There is nothing 
but commendation for that. 


America seems to have 


taken the attitude that she would 


and, at the same time, 


maintain home production at its 
top level. This could only be 
attained by stockpiling raw ma- 


on such a scale that her 


allies would have to go short to 
the point of serious unemploy- 


ment. 
This 
Bevan 


was the reason given by 


‘and Wilson for their res- 


ignations. There were other rea- 
sons of course but they are 
gambling their future on this 
point. Washington would be well 


ier. 


advised to review the whole mat- 


To give some idea of the ex- 
tent to which inflation has grip- 


ped Britain the Chancellor stated | 
that the purchasing power of the | 


| 


pound 
it was 


is now exactly half what 
in 1939. The effect of this 


on fixed incomes needs no under. | 


lining. 


The retired Civil Serv- 


ants and men from the services 


COMPANY 


EPORTS 


ACADIA ATLANTIC SUGAR 
REFINERIES 1950 net profit was up 


19 
$735,491. 


%. Working capital improved by 


CONSOL, INCOME ee NT 


Years Ended Dee. 31: 
Net earnings 
Less: De 


1949 


ee eeeeeee 


PTEC, seccsess 
Invent, res. .scccess SOG BO8 knees 
pene It, .ccccccccee 135,312 140,563 
covecccccccece 1,060,749 640,953 
Net. pretié vecnceeee eee —_ 333,480 
Less: 5% pf. divd. ...+ 150 150,000 
Cl. A divd, ........ 340:000 430,000 
Surplus for year ..... 561,332 303,480 
Times Bond Interest Earned: 
Before — eeves = 35 13.67 
After deprec. ....... 11.85 
Earnings aoe > Share and Dividend Recoré: 
SH Pres, o.rcsccvece 04 45 | 
Paid eevee Secaeeteve 5.00 5.00 
Class Aa ..csecssesce 4.51 
Class AW coccsscceves 2.00 ia 
Paid ...cesccccecss 1,00+0.70 1,00+1.15 
OND ..cecsseee ° 4.01 3.89 


Partici 
eMaximum Seablabie ‘tor year under par- 
ticipation clause, 


CONDENSED CONS. BALANCE veer 





As at Dec, 31: 1950 
CORD vcd ccivcdcoes eecee oo si sis. | 
Invests.f .....+.scccsee 1,922 
Accts. receivable ..... 1 749.799 1 749:314 | 
| Inventories .........+. 13,092 3,621,927 
| Life ins., €.5.V. ....s000) > sesess 51,311 
Total curr. assets . 9,105,460 7,309, 
Defer, chgs., etc. ..... 128,179 155,716 
Fixea assets* ......... 5,304,104 5,339,122 
Excess of cost sub. shs. 
BOG, Cesc cscscciens 8,140,000 8,140,000 
Total assets ........ 22,677,743 20,944,403 
| Accts., ete., pay. ..... 1,106,076 291,352 
TOMES PAY. v6.0 ccicoves 796,541 550,864 
Total eurr, liabs. 1,902,617 442,216 
rty reserve ..... ,206,999 1,206, 
| Inventory res. .....+.. 240,000 _—si.. 
Funaed debt ......++« 3,725,000 3,900,000 
| Capital stock .....- e+ 3,300,000 3,300,000 
Capita) surplus ...... 1,529,585 1,529,565 
| Distrib. surplus ....... 735,000; 735,000 
Earned surplus ....... 10,038,542 9,430,603 
*After deprec. of ... 5,263,463 4,997,109 
| Mkt. yalue ........ 347,341 434,341 
Working capital ...... 7,202,843 6,467,349 





LTD., 


OLD COMRADES 


BREWERY 
Tecumseh, Ont., 


for year ended Sept. 30, 1950, was 
387, 123% over previous year’s 


Years Ended Sept. 30 1950 1949 

Net earnings ......... 831 $15,875 

"Less: Mtge, int. ...... 6,208 6,850 
Deprec. ........-++. 47,348 46,422 

Net loss & deficit . 37,397 

eames per Share . a$0.12 $0.05 
None paid. 


As at 1949 
COM eich stasdeece ‘ roe $3,921 
Sa SO: oiisioserse | See Sat QG QQHe ulin) (if 
Total curr. assets... 112,788 138,710 9 er 
MDE i ctaneiccs 11,013 13,074 
assets ......00+ . 76,010 114,984 
Fixed assetst .......+.. 648, 648,169 
Total assets ........ 914,937 
Bank loans ........... écedied 17,210 = 
Foan ...ceses 60,000 60,000 
Other curr. liabs. ..... 83,734 73,383 
Total curr. liabs. ... 143,734 156,508 
aed debt ......65 1 124,000 : ; ' 
“Water depr. of... Toronto EM 3-5981, Montreal. MA 2331 


CONDENSED BALANCE SHEET 
Sept. 30: 1950 


$2, 133.7 747 $1,921,656 | 
266,354 256,660 


loss | 


lh inn gana aiGaclgapipaincicasnns emp ategint 
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They may look large... and many of them are, due 
to the rising cost of living . .. BUT through Blue Cross 
you can banish the worry of both large and small hospital 










uRsan wospital 
w Ors ps cross Sudsoriber bills. e 3 
ee operates without red tape. Your doctor } 
sent mea makes the usual arrangements and, arriving at the 
4° Gage at 88-00 Bnd you just show your Blue Cross card. No 
operating 2 . letters of inquiry, no special permissions, no cash 
nesting Taunelee? . deposit. Without fuss or worry Blue Cross pays 
oresnery PY 4.00 | 28-00 hospital bills for you and your family. 
a-Te9 90 
Spested Aree? al 20,00 ~ as a non-profit plan for hospital care, \offers 
ee oe ~ test protection at the lowest possi ble ‘cost. 


no commissions, the executive committee 
wsaea without pay, and only 8.6% of Plan Income is 
used for operating expense. ; 


pace 
je mF 98.00 


In order to enjoy the benefits provided by Blue Cross 
for you and your family, write or telephone - 


Lhe Cut PLAN FOR HOSPITAL CARE 


pst OF » 
; : Ontario Hospital Association z 
135 St. Clair West 
Toronto 5 Ontario 





1950 Financial Statement available on request. 





living on pensions are’ under- 
going terrible hardship. But there 
is a limit to the increases which 
the Government can grant. 

In these circumstances there is 
an unavoidable internal flight 
from the pound. The Stock 
Market’ continues to boom be-|commodity which sold at the 
cause people are getting rid of | same price as before the war will 


| newspapers, for of course they | there and most of the Lords and 
cash.or fixed interest bonds = followed the inevitable 


are very small. Now will sees | Cacmnons as well. We had two 
the test as to which they will| days of summer this week but 
drop. My guess is that the Times, | | now it looks as if it is going to 
Telegraph, Express and Mirror, | snow. 
will hold their own. I cannot be| To complete what I am afraid 
dogmati¢ on the point but I think | is a gloomy picture I. must re- 
the others will feel a draught. port that Churchill’s wonder 
G5: 9° ® horse was hopelessly beaten last 
However, the Festival opens | Saturday. The only reason I can 
Friday and on your. behalf I} give is that for the first and only 
dox that the markets are nae | The custom of the public has | shall attend the official ceremony. | time I backed it, and the weight 
ing while the nation faces these | been to buy two or even thréc} The. King and Queen will be! of money was too much. 


TT 


grim prospects. 
o * 


The battle of the three half- 
penny newspapers has at last | 
been settled. Lord Beaverbrook, 
who held out to the end, has 
come into line. Thus the only 
















































buy ordinary shares. It is a para- | trend. 





For Those 
who expect 


Printing... 


| 


right price 


Many kinds and 


sizes of presses allows 





choice of most 


economical method of, 


production. Savings 


result in invoice that 


good quality 


With finest printing 


on time 


Promises are not 


you will approve. 


equipment that can 
be purchased and 
450 skilled craftsmen 


we assure you of 


made that cannot be 
kept. 
Accurate scheduling 


; satisfaction in the 
methods enable us 









completed job. 













to deliver your job on 


} 


date required. 
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How To 
Choose A Wife... 


Most brides are pleased to 
hear themselves referred to 
as pretty as a picture but few 
of them, if they knew the 
facts, would appreciate being 
called a picture bride. 


Technically, a picture bride 
is a woman who has been 
selected as a wife “sight un- 
seen”, by her picture alone. 


This method of selection was 
was much used by Japanese 
in the United States, because 
of the comparative scarcity 
of oriental women there. 
Ocean liners arriving from 
the Orient were often greeted 
by a long line of Japanese 
waiting for their brides, 
chosen by picture from those 
available. It made an amus- 
ing scene. The bridegroom 
was busy comparing his pic- 
ture to each young lady as 
she came down the gangway. 
And each bride-to-be was shy 


and, confused, wondering 
what her husband would 
look like. We suppose that 


when they saw their bride- 
grooms, many of the picture 
brides must have felt they 
were being framed. 


te ye 


There is no “framing,” no 
guess-work, with AMS Group 
Medical Service. It has al- 
ways been a policy of this 
organization to make our 
terms of agreement well 
known to subscribers. We | 
know that the excellence of 
the plan is such that the 
more fully it is understood 
the better it will be. liked. 
For a really practical, econ- 
omical plan to protect em- 
ployee groups against the 
high cost of sickness, you 
can’t equal AMS Group 
Medical Service. 


Ay 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 
815 YONGE sTREET® 


TORONTO, ONTARIG 
PHONE RA 4193 













What's Ne 


Manufacturers of products 
which are either ‘completely 
new or are being made in 
Canada for the first time are | 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Bait Trap 


Use a minnow to catch a min- 
now with transparent plastic 
torpedo-shaped box. Minnows 
enter trap through funnel end 
and minnows caught in it at-| 
tract others. Minnows can be| 
removed from perforated cover | 
at one end. Trap can be used) 
as temporary bait box. 
* * * 


Widens Road | 
Roller, featuring hydraulic con- | 
trol quickly adjustable to vary- 
ing road-shoulder levels can} 
widen road and super-elevate | 
or bank curves. Large diameter | 
of compression roll does a| 
smoother job of compacting. | 
Front’and rear tension scrapers | 
and .mats on the roll moisten) 
surface from a 50-gal. sprinkl-| 
ing tank located under the hood | 
of the four-cylinder gasoline | 


engine. 
* > 


Bottle in a Botile 


Plastic bottle is called “Check- | 
well” allowing controlled) 
amounts ‘of liquid to be drawn} 
off into a well at the top. Well, | 
which is force-fitted inside the| 
bottle is actually another bottle. | 
Pressure on the walls of the 
bottle brings liquid up the tube 
and into the well; liquid in:main 


bottle is not open to contamina-| 
tion. Product can be used as! 


prescription dispenser, with well 
graduated for exact measure- 


ment, or for keeping hypoder- | 


mic needle in sterile solution. 
” a = 


Colored Wood : 


American company is process- 
ing plywood so that a variety 
of colors can be offered for 
making into kitchen or home 
furnishings, jewelry, etc. Ply- 
wood is impregnated with color 
by a special formula and then 
laminated onto other wood. 
* + * 


|| Sets Teeth 


Setting alternating rows of saw 
teeth usually requires two ma- 
chines. New unit has automatic 
twin-hammer action and sets 
both rows of teeth in a single 
run, After adjusting for size and 
thickness, two hammers strike 
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HE IS A FRIEND 


OF THE FAMILY... 


unfortunately . 
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Rags the world’s largest manufacturer of electrical connectors exclusively on ~S.o¢ 
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At this, moment, Ralph wishes that he had never promised 
to look after Bob’s estate. Bob is gone now .. . and Ralph 
is trying to solve the many complex problems that face an 
Executor . . . besides shouldering the full responsibility of 


two families. 


Crown Trust can take that worried look from Ralph's face 
quickly, This dependable company, with a tradition of service, 
security and confidence is fully qualified to act as agent for 


Executors. Sound judgment, s 


pecialized knowledge and a keen 


sense of responsibility makes Crown Trust a skilled friend in need. 


We will gladly explain, without obligation, how Crown Trust 
ean relieve you of your obligations as an Executor in a 


friend’s estate. 


Write today for your free copy of the new Crown Truss Digest. 








w 





J. L. DRISCOLL 


has been appointed treasurer, 
United Grain Growers Ltd. 


simultaneously in opposite di- 
rections. Machine can be ‘ised 
without dulling or breaking 
teeth. 


Lowers Lodds 


New trailer lessens transport 
problems by making it possible 
to take on loads from the 
ground. Hydraulic jacks on 
trailer raise it from the ground 
to any loading-dock height up 
to 4 inches. For loading from 
the back, special valves lower 
the rear end only. Equipped with 
a standard hitch, trailer can be 
used with any standard tractor. | 
* + + 


Bomb Curtain 


It’s curtains for the A-Bomb— 
company claims metalized win- 
dow curtain increases your 
safety in. an atomic blast, pro- 
tecting against glass, radioactive 
dust, light flashes and mist. 
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New Products, Applications and Ideas’ Gathered “trom 
World-wide Sources or Made in Canada for the First Time 





Rake Cleans Self 


Makes Ladders Safe 


Salt Squeezer’ 


| Taped For the Dark 













Metalized with molten alu- 
minum and lead, curtain is 
waterproof and fire-resistant. 
Fitting into special frame, item 
rolls up as a shade, can be 


dropped down and zippered 
quickly. ‘ 
: * * 


New garden rake features a 
handle gadget which releases.a 
spring between the rake comb 
and handle, causing the rake to 
lie flat on the ground. In this 
position it is simple to push 
debris out of’ rake by pulling 
it along the ground. 

* * ” 





All ladder users will welcome 
new safety device designed to 
make any type of ladder stable, 
on uneven or contoured ground. 
Two steel legs operate as plung- 
ers in vertical tubes at the 
lower ends of ladder rails. A 
steel plate shoe attached to 
lower end has a rubber and cord 
sole which is said to grip on 
most hard surfaces. Four teeth 
on steel plate dig into the 
ground and make unit usable on 
ice or other slippery surfaces. 
7 * * 


The new squeezable polyethyl- 
ene bottle is now changing a 
salt shaker to a salt squeezer. 
Salt or other spices are squeez- 
ed from one hole 
cellar. Makers claim one hole 
only lessens chance of damp- 
ness clogging the salt, and 


. 
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a 


in top of D. C. Electric 
Lets Contract 


squeezing process spreads spice | For Big Dam 


more evenly over food. 
” ~ * 


Luminescent tape which is 
tough and moistureproof comes 
in rolls four inches wide, to 
be used for sealing packages 
stored in dark places. Should 
save a lot of stubbed toes and 
barked shins, 





COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 


| DOMINION FOUNDRIES & 
| STEEL LTD., Hamilton, Ont., net 
|profit of $2,539,537 for 1950 was 
| 38.3% higher than the 1949 net of 
| $1,837,401. Depreciation was increas- 


jed by $484,000. 


| Production for 1950, at an all- 
| time high, showed a good increase 
|over 1949, President F. A. Sherman 
|says. The melting department, hot 
rolling mills and cold rolling mills 
| all operated at capacity throughout 
| the year and the foundry depart- 
}ment reached capacity operations 
during October. 
| First quarter of 1951 production 
}and sales show increase over last 
| year and there is every indication 
}maximum demand will continue, 
|} Mr. Sherman says. 

Equipment for the manufacture 
of large diesel Tocomotive castings 
has been in operation for many 
months. 
| Early in 1951 it avas decided to 
j}inerease original commitments for 
blast furnace expansion program. 
This includes additional coke ovens, 
second unloading bridge, additional 
dock storage yard and, in the main 
plant, additional ingot heating 
capacity, changes in the melting 
department, etc. All of this in- 
creases both iron and ingot capa- 
city. Financing already done will 
cover cost of construction and pro- 
vide working capital for the ex- 
panded operation. 

The new dock and storage yard 
have been completed and construc- 
tion of blast furnace and coke ovens 
are proceeding satisfactorily. The 

in operation 
within a few months. ‘ 

An issue of $8 million 444% pre- 
ferted shares was sold, In addition 
the sale of common stock in Janu- 
ary, 1951, through offering of rights 
added more than $2,800,000 to cur- 
| rent assets. 


INCOME ACCQUNT 
Years Ended Dec, 31: 


Net profit® .......c0%. $2,539,537 $1,837,401 
Less: Pref. divds. .... RTE 
Com, divds. ........ 860,352 867,970 
Surplus for year ..... 1,499,185 969,431 
*After all charges including: 
Deprec. ..o...¢ reopen 1,489,215 1,005,000 
Bd. & note int. ..... 210,000 210,000 
Tax reserve ........ 2,040, 000 
Empls, fund ........ 1,002,160 777,725 
Pfd, sh, exp. ....... 209,000 _—s«........ 
Earnings per Share and Dividend Record: 
Pref.: Earned ...... $31.74 raha 
ME enmity bdews th 2.25 heat 
Com.: Earned ...... *4.91 $4.02 


i 1.85 1.40+0.50 
*On basis of 480,305 shares outstanding 


| 


Dec. 31. Earnings were $4.09 a share on the | 


575,933 shares presently outstanding. 
CONDENSED BALANCE SHEET 


| As at Dee, 31: 1950 1949 
| Cash & Dom. bds. ....$16,575,451 $7,616,081 
arr e 3,097,460 2,549,316 
Inventories ..:........ 5,582,403 4,651,962 
Total curr. assets ... 25,255,314 14,817,359 
Fixed assets* ........ 10,944,240 8,618,837 
Total assets ......... 36,199,554 23,436,196 
Accts, & div. pay. ... 4,796,572 2,688,589 
Taxes payable ....... 1,241,669 676,263 
Total curr. liab. .... 6,038,241 3,364,852 
Funded debt ......... 6,000,000 6,000,000 
Capital res. ........... 300,000 300,000 
Capital stock ........ 14,226,224 5,635,440 
Capital surplus ....... = ...... 1,200,000 
| Surplus ..........s0008 089 6,935,904 


9,635, 935, 
20,361,018 18,871,803 
19,217,073 11,452,507 


*After depr. of 
Working capital 


OTTAWA VALLEY TRUST CO. 
experienced #.substantial increase 
in mortgage loans under manage- 
ment during the year and an in- 


crease in number arid amount of | 


new estates and trusts under, ad- 
ministration. Value of estates, 
trusts and agency accounts under 
company administration at end of 
1950 amounted to $7,334,825 — up 
$303,188 from previous year end. 
Net profit was $1,970 as against 
$1,034. 


1950 1949 
Liabs. to public, etc.* $14,566 $3,941 
Shareholders’ eqtity . 382,181 380.211 
*Secured by: 
Mortgages .......... 106,644 100,811 
Fixed assets ....... 3,677 2,539 
Organization exp. 5,563 5,563 
Liquid assets? ..... 863 275,239 
ED: Ag eens de denen 396,747 384,152 
*Includes bonds, stocks and cash. 
Estates account ...... 7,334,825 7,031,637 
Net pretié ............ 1.978 1,034 
Earned per shares ... $0.49 $0.26 
None paid. 
on paid-up capital. 
REITMAN’S (CANADA) LTD. 


consolidated net profit for year 
ended Jan. 31, 1951, was $255,768, up 
5%. from previous year’s $242,637. 
Year was a new record in both 
sales'and earnings, says President 
Louis Reitman. Sales were 9.87% 
ever previous year, he states. 
Present outlook for 1951 is good, 


| 


he says. Economies and improved ! 


P 


Financial Post has a uniform method ef presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


efficiency will be important to keep 
operating expenses down. 
Company now has 39 stores in 
operation. It had 37 at the close of 
1950, 34 in 1949, 30 in 1948. 
Two stores were opened in To- 


}ronto in 1950, and one in St. Lau- 


rent, Que. in 1950. 

In 1951, one Toronto store was 
opened, and a store at St. Cathar- 
ines, Ont. 

Head office and warehouse are 
to move to larger, better rented 
space in Montreal, about July 1. 

CONSOL. INCOME ACCOUNT 
1 


Years Ended Jan. 31: 195 1950 
Operating profit ... 
Less: 


LP 
oo 
oc 
= 
na 
we 
uw 


«+ $537,640 
96,856 


Deprec, ...... ° . 87,387 
Income tax ....+. ee 185,016 161,601 
Net profit ......... eose 255,768 242,637 
Less: Pref. divds. .... 14,900 17,125 
Com, divd, ......... BRO. « . S emene 
Surplus for year ..... 225,868 225,512 
Earnings per Share and Dividend Record: 
Pref.:, Earned ...... $17.76 $14.27 
PE ‘wevccscévescis 1.00 1.00 
COMMON oo scccccecce 4.01 3.76 
PONG ac cecccscccese 0.25 obec 


CONDENSED CONS. BALANCE SHEET 





As at Jan. 31: 1951 1950 
Cash & Dom. bds, .... $541,886 $560,581 
pC Ae 29,506 28,236 
Inventories ...,....... 622,181 478,970 

Total curr. assets ... 1,193,573 1,067,787 
Mise, assets .......... 41,579 29,881 
Fixed assets? ......... 409,754 439,168 

Total assets .......- 1,644,906 1,536,836 
Accts., etc,, Day. oo... 482,877 556,319 
Taxes pay. ......++. ee 113,352 110,004 

Total curr, liata eee 596,229 666,323 
Insur. res. :..... boven 4,510 
Capital stock .......+. 290,171 342,172 
Capital surplus ..... ° 8,563 5,258 
Surplus oso os ccce eee 749,943 518,573 

+After depr. of ..... 435,035 338,304 
Working capital ...... 597,344 401,464 


LA SOCIETE DE PRETS ET) 
PLACEMENT DE QUEBEC 1950) 
net profit amounted to $40,741 as 
against $43,450 in previols year. 
Mortgages outstanding amounted to 
$1,164,041 ($1,307,822). 


1950 1949 | 
Liabs, to public* ..... $108,047 $95,455 | 
Depr. of realty ...... 433 3,577 | 
Shareholders equity? . 1,251,243 1,248,706 | 
*Secured by: 
Realty for sale ..... 1,236 18,136 
Mortgages .......... 1,164,041 1,307,822 | 
Office furniture .... + 17 
Liquid assetsé ...... 194,442 21,763 
TUT ee ee 1,359,723 1,347,738 
Incl. $253,750 premium on sale of cap. 
stock. 
éIncl. bonds & stocks. | 
Net profit ......9..... 40,741 43.450 | 
Earnings per share ... $5.09 $5.43 | 
Paid ........-eeeee0+ 5.00+1,00 4.00+2.00 








YOUR NEW CAR 
IN ENGLAND 


Delivery of a new 

Vanguard or Triumph ° 
car to meet plane or 

boat and for later 

shipment to Canada 

can be arranged by 

us on short notice. 


ASritish Care | 


and Vans 


1290 BAY STREET, TORONTO 
PRINCESS 2136-7-8 





DISTRIBUTORS FOR THE 


Standavih Motor G. 


COVENTRY, ENGLAND 


British Cais asd Vans 


ONTARIO'S OLDEST GRITISH 
: CARLFIRM 
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hydro project. Work will start im-; be employed at peak construction 
ods. The dam will be 60 ft. high, 
Contractors are Northern Con-| 380 ft. wide at the base, 20 ft. wide 
at the top, It will be made of rock 
and fill quarried nearby and con- 
tain a clay core to make it water- 


mediately. i 


struction Co. and J, W. Stewart Ltd. 
Their bid of just over $900,000 was 


lowest of five bids. 


The dam will be finished by 
B. C. Electric has awarded a con- |} August, 1952, a few weeks before 
> tract for a 1,300-ft. long dam, part |,the 80,000-hp generating unit goes 
of its $10-million Wahleach Lake ‘into operation. More than 200 will 


BRITISH SCIENTISTS 
SHAPE THE 
CHANGING WORLD... 
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“If I could leave my family a fortune, a few thousands lost through the 
mistakes, illness or absence of an individual executor wouldn’t matter too much, 


“But it’s going to take expert management of every dollar I have to see my 


family through; that’s why I’ve named National Trust my Executor.” 


Looking after your family’s financial future is not a task you should leave 


to a friend or relative. There’s too much at stake! An inexperienced 
executor can cause costly mistakes and delays. 

As executor, National Trust makes available the full services of the 
company’s own experts in real estate, taxes, mortgages, investments, 
insurance and accounting . . . all at no extra cost to the estate! 

Can your estate afford to be without such services? 


For the security of your family consult one of our Trust Officers today. 









- 


Write for This FREE Booklet 


It explains the duties and requiremen 

an Executor and how the fees of an Executor vy 
are fixed. It gives you interesting and valu- 7 

able information, whether your estate is 

small or large. 


2 National Trust. 
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BRITISH-MADE INSTRUMENTS 


helped to make this progress possible 


BRITISH-MADE INSTRUMENTS 


The ingenuity of British instrument designers allied to 
the painstaking craftmanship of instrument makers have 
provided the tools for scientific research for the past 200 


years. 


grade precision instruments. 


And today Britain still leads the world in high 


serve Research and 


throughout the world. 


exhibition. 


Among the objects displayed will be the latest models of:— 
ELECTRICAL AND ELECTRONIC INSTRUMENTS © LABORATORY, RESEARCH AND MEDICAL 


APPARATUS ¢ 


GEOPHYSICAL AND METEOROLOGICAL INSTRUMENTS °¢ 


NAUTICAL, 


AERONAUTICAL AND SURVEY APPARATUS © LABORATORY, RESEARCH AND MEDICAL 
APPARATUS * MICROSCOPES © BINOCULARS © OPTICAL ELEMENTS * CAMERAS AND 
LENSES * PROJECTION APPARATUS °* BALANCES © PRESSURE AND TEMPERATURE RE- 
CORDERS * SPEED INDICATORS * SPECTROGRAPHIC EQUIPMENT © INSTRUMENTS FOR 
NUCLEAR PHYSICS © INSTRUMENT TRANSFORMERS, etc. 


The following are exhibiting their goods at Toronto and will gladly supply 
further information, catalogues and quotations: 


G. H. ZEAL LTD., 
Lombard Road, 
Morden Road, 
London, S.W.19. 

Booth Site Nos. 4467-4469 

EVERETT EDGCUMBE & CO. 
LTD., 

Colindale Works, 

Hendon, 

London, N.W.9. 

Booth Site Noa. 4572-4574 
HILGER & WATTS LTD., 
18 Addington Square, 
London, $.E.5. 

Booth Site Nos. 4457-4566 
STANTON INSTRUMENTS 

LTD 


119 Oxford Street, / 
London, W.1 
Booth Site Noa. 4471-4473 
FIELDEN (ELECTRONICS) 
LTD., 
Paston Road, 
Wythenshawe, 


Manchester. 
Booth Site Noa. 4471-5472 


Experts will be available on each stand to explain and demonstrate 
the instruments and to show how they can serve YOUR needs. Indu3- 
trialists, scientists, technicians and students as well as farmers and 
workers in all walks of life will find the dispiay not only fascinating 
but profitable, for it will aive ample evidence that British scientific 
instruments are not onlu ‘on test the best’ but also SO PRICED AS 


SOUTHERN INSTRUMENTS 
LTD 


Fernhill, 
Hawley. 
Camberley, 
Surrey. 
Booth Site No. 4576 


W. F. STANLEY & CO. LTD., 
Avery Hill Road, 
London, S.E.9. 

Booth Site Nos. 4568-45570 


W. WATSON & SONS LTD., 
313 High Holborn, 
London, W.C.1. 
Booth Site Noa. 4457-4566 |. 
WRAY (OPTICAL WORKS) 
LTD 


Ashgrove Road, 
Bromley, 
Kent 
Booth Site Nos. 4471-4472 


H. TINSLEY & CO. LTD., 
Werndee Hall, 
South Norwood, 
London, S.E.25. 
Booth Site Nos. 4471-5473 | 


TO BE WITHIN THE REACH OF CANADIAN BUYERS. 





ore TROUGHTON & SIMMS 


Haxby Road, 
York. 
Booth Site No. 4575 


BAIRD & TATLOCK (LONDON) 
LTD 


Freshwater Road, 
Chadwell Heath, 
Essex. 
Booth Site Nos. $457-4566 


W. EDWARDS & CO. (LONDON) 
LTD. 


Kangley Bridge Road, 
Lower Sydenham, 
London, S.E.26. 

Booth Site Nos. 4457-4566 
KELVIN & HUGHES LTD., 
New North Road, 

Barkingside, 
Essex. 

Booth Site Noa. 4471-4472 

NUCLEONIC & RADIOLOGICAL 





W.1. England. 


Level of the lake will rise 40 ft., 
nearly doubling. its present size. 
Water will flow from the lake 





Industriai 


VICTORIA 
FP-31 





through a tunnel to the powerhouse 
2,000 ft. below on the Fraser River. 
This will be the largest drop of any 
hydro project in Canada, and one 
of the highest in the world, it’s 
claimed. 

A $2-million line will be built to 
take power to Vancouver. A second, 
smaller dam will divert Boulder 
Creek into Wahleach Lake. 


JET PROPULSION 


ELECTRONICS 














Laboratories 


Last year British Instrument Manufacturers showed visitors 
to Toronto their latest and finest products. Always pushing 
forward with developments that keep pace with the ever- 
widening needs of research and industry, their newest 
achievements will again be on view at this year’s 


MELE 

ASMA CINEINS 
he 
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UE 
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TRADE FAIR 


Toronto 
May 28th-June 8th 


Should you unfortunately be unable to attend the Canadian Inter- 
national Trade Fair, you can obtain information from The British 
Scientific Instrument Section at the C.LT.F. until June 8th, and after 
that date direct from The Scientific Instrument Manufacturers 
Association of Great Britain Ltd., 20 Queen Anne Street, London 


THE SCIENTIFIC INSTRUMENT MANUFACTURERS ASSOCIATION OF GREAT BRITAIN 


for promoting the advancement of scientific instruments 


‘20 Queen Anne Street, London W.1. 
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Another, Bigger Wheat Disaster Looms 


Taxpayers and Farmers Caught in Muddle 
Of Compulsory Marketing, Fixed Prices 


By KENNETH R. WILSON 


What lay behind Canada’s national wheat 
blunder? Why are we headed for another 
prebable major crisis in wheat marketing? 
What could we do to avoid future trouble? 

Every taxpayer, as well as every farmer, 
has a dollars-and-cents stake in these ques- 
tions. 


Taxpayers have recently paid a $65 mil- 
lion installment on the disastrous miscal- 
gulation of the government and farm lead- 
ers. Wheat farmers fee] they’ve still $50- 
$200 million coming to them to square their 
accounts on the ill-fated UK Wheat Agree- 
ment. Other farm groups are sharpening 
their pencils to make sure they share in 
any further price support melons Agricul- 
ture Minister James G. Gardiner may try 
to cut. 


Twelveyears ago, Professor George Brit- 
nell in his book “The Wheat Economy,” 
concluded that “there is no simple solution 
to the problems presented by violent fluc- 
tuations in net income in the prairie econ- 
omy.” 

More recently, Professor Vernon C. Fowke 
in his authoritative study “Canadian Agri- 
cultural Policy” said this: 

“The wheat economy is established; its 
limits tend to shrink rather than to ex- 
pand. The vital frontier of Canadian in- 
vestment in fixed equipment since 1930 
has been in the Precambrian shield ‘in- 
stead of in the agricultural West, in news-: 
print and minerals instead of in wheat. 
These facts call for a new Canadian phil- 
osophy not only of agricultural functions 
and agricultural policy, but also of the 
relationship between the federal and pro- 
vincial governments in regard to agricul- 
ture.” 


Have we now come to the point where 
“a new Canadian philosophy” on agricul- 
tural policy and function is imminent? If 
so, what changes will be required in wheat 
marketing legislation? 

Many thoughtful Canadians think such a 
thing is long overdue. What may happen, 
they suggest, is that we’ve one more crisis 
to meet—one more river to cross—before 
we reach the Jordan which Professor Fowke 
anticipates. 


Next Crisis in Sight? 


The next crisis may be upon us any time 
between now and July 31, 1953—date of the 
final termination of the Infernational Wheat 
Agreement. This agreement runs for four 
years. It started August 1, 1949; has over- 
lapped the UK Wheat Agreement by one 
year. 

Up to March 16, Canada had sold about 
200 million bushels of wheat under this 
IWA agreement. (That’s exclusive of de- 
liveries to the UK under the Canada-UK 
pact). Another 80 million bu. has gone into 
domestic consumption in the 20 months the 
agreement has been in force. 


Most of this 280 million bushels of wheat 
has gone through on a sales basis at or near 
the agreement “ceiling.” It averages close 
to $1.90 a bushel for No. 1 Northern. 

Yet the effective “world” or. “Class II” 
price for Canadian wheat sold outside the 
agreement, has averaged about 25 cents a 
bushel more than this; is currently 31 cents 
higher. 

This means that even now, under the 
terms of the IWA, Canadian wheat farmers 
have suffered a theoretical loss of $65 mil- 
lion—assuming they had been free to sell 
all their wheat at. the Class II price and 
that by. so doing, they wouldn’t have de- 
pressed that price unduly. 


The question now being asked is: what’s 
going to happen to this 25- or 30-cent 
“spread” betweem now and July 31, 1953? 
Especially if meanwhile there’ is an im- 
portant crop failure in Canada or else- 
where? 

Even without a serious failure, wheat 
prices under today’s inflationary conditions 
could continue to rise like everything else 
—and to an extent that might make last 
month’s . $65 million settlement look like 
peanuts. 


Farm Cost Curve 


As can be seen from the longterm wheat 
and cost chart on this page, Canadian farm- 
ers are presently on a sharply rising price 
curve so far as the things they have to buy. 
The curve started rising in 1939; flattened 
in 1945 and then started upward again. ®* 

New April figures won’t be published 
until mid-May. But even in January, be- 
fore the sensational upswing in the general 
cost-of-living index, the farm price costs 
stood at 160.6 — a rise of 45% from 1945. 

Yet it is during this very period of severe 
inflationary pressure on costs and prices 
that the leaders of the western farm pools 
(strongly supported by H. H. Hannam of the 
Canadian Federation of Agriculture) chose 
to demand of the government that it tie 
Canadian wheat prices to the cross of fixed 
price agreements. 

The cry was for “stability” and “security.” 

Indeed (as may also be seen from the 
chart) there was achieved for the period of 
the UK agreement, a price which for four 
‘years kept wheat farmers “in the black” so 
far as their costs are concerned. It is only 
the comparison of this stabilized price with 
what “might” have happened under a free 
market that gave support to the demand 
en Britain, and then on the Canadian Gov- 
ernment, for further recompense. 

It is this theoretical “peak” shown in the 
dashed outline at the right of the chart that 
is, to use the vernacular “the killer.” 

Look back on the chart to a correspond- 
ing peak at the end of the first war. 

That’s a price peak that really happened. 

It’s the peak that ended in a toboggan 
slide that spawned the great pool movement 
and the chain 


pulsory marketing and fixed price agree- 
ments of the present day. . 

But the roots of today’s blunders and 
costly miscalculations go back even farther 
than the ‘twenties. 


Start of Trouble 


To get the background of this industry 
and its problems, it is worth recalling that 
the marketing of wheat has been “for the 
last 50 years, a difficult, involved and much- 
debated problem.” 


As far back as 1889, the late Sir Clifford 
Sifton introduced the legislation which sub- 
sequently became the present Canada Grain 
Act. Its original purpose was to give some 
measure of protection and certain privileges 
to the wheat growers of the prairie prov- 
inces. 


In those days, western wheat growers 
were smarting under the real and imagined 
wrongs of the rail and elevator “monopoly” 
which governed the distribution of their 
product to home and world markets. Writ- 
ing about these problems in Vol. XXXII of 
Harvard Economic Studies, Dr. H. S. Patton 


:: 

“All these conditions and abuses, seeda 
or suspected, combined to produce intense 
irritation and resentment among prairie 
wheat growers. Where knowledge of the 
actual facts was not accessible, and where 
ignorance of the technicalities of grain 
marketing and of price-determining con- 
ditions prevailed, suspicion was bound to 
be rampant and the most extreme accusa- 
tions were most likely to be accepted. 
The farmer was acutely aware of the fact 
that, because of the agreement between 
railway and elevator companies he had 
no alternative but to ship his grain 
through or sell his crop to the latter, who 
had come to form a more or less complete 
combine. 

“Under these circumstances, he was 
prone to bélieve that he was, being vic- 
timized at every turn and to attribute un- 
satisfactory returns for his crop directly 
to the manipulations of the railway and 
elevator trust. While the expressions of 
indignation and recrimination that were 
voiced with rising intensity in meetings 
of agricultural societies, in farmers’ letters 
to the press and in the speeches of farmer 
representatives in the Manitoba legisla- 
ture, in the council of the Northwest Ter- 
ritories and finaly in the Federal Parlia- 
ment, were inclined to be hyperbolic in 
tone, the basis of grievance was undoubt- 
edly present and called for reform.” 


The reform that was sought was slow but 
sure. In 1900 a Royal Commission was 
named, followed almost immediately by the 
Manitoba Grain Act to implement its main 
recommendations, and hailed at the time as 
“a veritable agrarian Magna Charta.” In 
1901, in a fanning mill at Indian Head, Sas- 
katchewan (birthplace of Marquis Wheat) 
the organized Grain Growers Movement in 
western Canada had its birth. 


An Important Step 


From these early struggles and strivings, 
there came the next important step: forma- 
tion of the wheat producers own trading 
company — Grain Growers Grain Co.—in 
1906. The company was fortunate in choos- 
ing as its early president and operating 
thead, a young. Ontario-born grain grower 
from a Hudson’s Bay Co. quarter-section 
near Russell, Manitoba, by name of Tom 


(now Senator) Crerar. 
/ 


This company later became the United 
Grain Growers, Ltd. Its shareholders were 
the western farmers whose business it 
transacted. Largely under Crerar’s leader- 
ship it fought and won the battle for im- 
proved distribution facilities and methods 
in. grain handling; grew to be. one of the 
largest and most successful enterprises of 
its kind in the world. 

Even by 1919, this company and a some- 
what parallel organization—the Saskatche- 
wan Co-operative Elevator Co., formed in 
1911, with Charles A. Dunning asa key- 
executive—had between them some 57,000 
farmer-shareholders, operated 649 co-opera- 
tive elevators handling one quarter of all 
grain inspected in the west. After its initial 
year, the GGGC had never failed to pay 
less than 10% to its shareholders. The Sas- 
katchewan Co-op., in addition to a regular 
8% cash dividend, had generally declared 
substantial stock dividends. Both compan- 
ies had built up handsome reserves. 

But western wheat growers weren’t sat- 
isfied merely to have their own companies 
buying and selling on thé Grain Exchange, 
owning and operating local and terminal 
elevators, engaging in. export, etc. The First 
Grgat War with its attendant upheaval in 
marketing, prices and farm conditions gen- 
erally had led to demands for patronage 
dividends and the non-stock, nonprofit com- 
modity “pooling” whose development in 
California appeared to offer a purer form 
of agricultural co-operation. Says Patton: 

“The pooling idea was brought home to 

every grain grower in Western Canada— 
howbeit on a compulsory basis — during 
the operation of the Canadian Wheat 
Board in 1919-20. This experience in col- 
lective marketing, and the collapse of 
wheat prices following disestablishment 
of the Board and the restoration of specu- 
lative trading—coming as they did at a 
time when the more radically minded 
farmers were evincing an openly critical 
attitude toward their own ‘co-operative’ 
companies—combined to introduce a new 
phase in the history of the grain growers 
co-operation in Western Canada. Hence- 
forth the pooling method, first on a com- 
pulsory and then on a voluntary contract 
basis, became the objective of the major- 
ity of Prairie farmers.” 


How Farmers Saw It 


It will be noticed,°as Patton points out, 
that the catastrophic slump in wheat prices 


after the first war coincided with the aban-. 


donment of the wartime wheat board. This 
confirmed in many farmers’ minds the be- 
lief that .the return of spéculative trading 
was intimately linked with the drop in 
prices—and that if government wheat mar- 
keting had been continued there would 
have been no such slump. The board oper- 
ated for only one year but it was the all- 
time peak year for prices. And it estab- 
lished “a precedent and a _ performance 
which led grain growers during four suc- 
cessive years of depressed prices to agitate 
for its re-establishment.” 

The story of the next few years is well 
known. 

At the invitation of two western news- 
papers the Californian spellbinder, Aaron 
Sapiro, came to preach the gospel of co- 
operation. In 1923, the Alberta and Sas- 
katchewan wheat “pools” were born; the 
Manitoba pool the following year. Within 
three years they were handling a turnover 
of $250 million of grain—over 50% of the 
entire western crop. 

The crash came in 1930. 
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in 1928, Canada had harvested the largest 
wheat crop in her history. Good crops were 
general throughout the world. In 1929, in 
accordance with its established principle, 
the pools made an initial advance payment 
of $1 on wheat delivered to its selling 
agency. The advance proved too big. Prices 
and markets collapsed all over the world. 
The pools exhausted their credit. Almost 
overnight they owed the banks $23 million 
over and above the grain collateral dépos- 
ited with the banks. The provincial govern- 
ments underwrote the risk. But money wag 
needed to finance the 1930 crop. So the 
pools went to Ottawa seeking a federal 
loan. 


Government Guarantee 


R. B. Bennett had just won the 1930 elec- 
tion. He had no great stomach for financ- 
ing the pools. But he did agree to have the 
government guarantee the accounts. of the 
pool agency (Co-operative Wheat Produc- 
ers Ltd.). The condition of the guarantee 
was the naming of the late John I. McFar- 
land as general manager of the bankrupt 
pools. The pools had no alternative but to 
agree and for five years (until the election 
of 1935) Mr. McFarland undertook price 
stabilization measures with the governments 
complete guarantee. 


In 1935, Mr. Bennett put on the statute 
books the first peacetime legislation cover- 
ing compulsory marketing. The Liberals 
under Mackenzie King opposed it vigor- 
ously. At Mr. King’s request the bill was 
referred to a special committee. Here it was 
materially altered. Compulsion -was not en- 
tirely removed, but by compromise was left 
in the bill to be inoperative and put into 
effect on proclamation. As well, the bill 


prohibited the earlier McFarland practice - 


of buying and selling on the market and 
confined operations te purchasing from pro- 
ducers only. 


Bermett lost the election and the compul- 
sory features of the bill were never pro- 





What’s Ahead for Our Export Trade? 


Here’s What Scarcities and Defense Are Doing to It 


By CYRIL BASSETT 


OTTAWA (Staff)—Talk to the 
exporter of consumer goods these 
days and you'll find him a pretty 
worried guy. Talk to Canadian 
exporters association as a whole 


needs. 


business by the defense squeezé| 
on raw materials. 

What, they ask, is Ottawa go- 
ing to do about it? 

Looking over the broader field 
of our foreign trade, they see an 
increasingly difficult export situ- | 
ation developing. 

What, they ask, is Ottawa going 
to do generally about our export 
trade; about sterling area “dis- 
crimination”; about the “break- 
down” in our British West Indies 
trade—the most traditional of our 
markets; about the upsurge of 
competition ‘in world markets | 
from several directions? 


Is Canada, they ask, in relation 
to her great dependence on ex- 
port trade as a source of national 
income, pulling more than her 

- weight in the over-all Atlantic 
allies’ defense effort—sacrificing 
important markets for many 
goods built up over the postwar 
years? 

Important Questions 

These are weighty, important 
questions. The Financial Post 
discussed them with a panel of 
top experts of the eae of 
Trade and Commerce. The an- 
swers that emerge do not reveal 
any great disturbance in these 
minds on the future of our export 
trade. The general gloom is dis- 
counted. The casualties are re- 
garded as unfortunate but per- 


There’s 


“sterling 


expected. 





among 


But there is quiet confidence 
that, all things considered, over- 
all we have few real problems to 
|face—we haven’t much to com- 
and you'll be told that many ex-| plain about in the current world 
porters are being driven out of | trade situation. 


“get tough” with Britain about 


against us. It’s contended that far 
from there being any breakdown 
in BWI trade, the complicated 
“liberalization” 
| for Canadian exporters last year 
is working as smedthly as can be 


Priorities on materials for ex- 
porters? There’s no consideration 
being given to this as yet. No 
present justification is seen for 
| getting involved in any compli- 
cated setup on British lines where 
defense and dollar export get) 
equal call on raw materials. 


What Positive Action? 

What-then is Trade and Com- 
merce doing in a positive way to 
keep our highly important export 
trade moving? What’s its future 
role in a defense economy? 

As put by W. F. (Fred) Bull, 
newly-appointed Deputy Minister 
—he succeeded W. M. 
Mackenzie when: the latter went 
over-to Defense Production — it 
can be summed up in one word: 
Promotion. Through the trade 
commissioner service, the Cana- 
dian International Trade Fair, 
averseas trade fairs like Milan 
and the B.LF. (where Canada’s 
exhibit this year was the largest 

Commonwealth nations)— 


haps inevitable in light of defense; promotion for Canada and _ its 
products in every possible way. 
In short, the answer to many 
of the problems exporters are cur- 
rently raising, as Fred Bull sees | 


it, lies in the field. 
Our hard-working 


little disposition to 


tion has abroad 


area discrimination” 


plan announced 


| R. Heasman. 


to retrench. 


rent trade position, 


veiling the future. 


postwar years is not 
(Max) 


fense detail. 


es or er 





missioner service, currently oper- 
ating in 41 countries, and regard- 
od as the best ag foree any na- | | latest period for which a break- 
upon to work even harder. Just | do 
this week seven recruits were 
added to the service; for the next 
year or so will be getting inten- 
sive training under Chief George 


| Just how far this program can 
| go will, of course, depend greatly 
on any shifts in the international 
political climate. If current ten- 
sions ease we can, obviously, open 
up; if they deepen, we may have | millions. 


Many Uncertainties 


Department officials, while they 
speak with confidence of our cur- 


conscious of the uncertainties 


lightly pushed aside by defense 
considerations nor, as happened 
in the second world war, is the 


Department itself likely to get 
and enmeshed in de- 


One immediate uncertainty for 
the Department as such is how 
long Mr. Howe's dual stewardship 
of Trade and Commerce and De- 
fense Production is going to last. 

official will 


comment on this situation but 
you get the feeling that an end 
to this uncertainty would be wel- 
| comed. 


How’s Trade Going Now? 
In the meantime just how is 
our trade going? 
An analysis of the figures for 
| the first two months of 1951 (the 





trade com- 


own is available) shows that 
over-all we’re running ahead of 
totals for the same period last 
year; that in the breakdown by 
areas only in our exports to the 
| Commonwealth countries are we 
running slightly behind. 

The total to all countries shows 
a healthy $100 million increase 
over the first two months of 1950: 
$519 millions as against $420.6 


The gain was shared by all 
commodity groups except ani- 
|mals and animal products—down 
from $65.3 millions to $60.2 mil- 
lions. 

By areas we showed healthy 
gains in the United States (up 
| $80 millions to $342.2 millions); 


are deeply 





One thing is certain, however: | in Latin America (almost doubled 
the worldwide trade promotion 


network we've built up in the 


—from $13.5 millions to $24.7 mil- 
lions); in Europe (up from $24.8 
millions to $29.9 millions). 
Alongside these gains the drop 
in sales to Commonwealth coun- 
tries was negligible—down from 
$106.0 millions to $103.7 millions. 
In this total the principal de- 
creases were to U. K.—down $6 
millions from $79.7 millions; to 
Africa, down $1.5 millions from 
$7.4 millions. Offsetting this was 
an-increase of $6 millions in our 
sales to Asian Commonwealth 
(Continued on page 22) 
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going to be 


Farm Costs in Canada 


(Including equipment and materials, taxes and interest, wages, etc.) 


claimed. A new “stabilization” program 
continued with James R. Murray and sub- 
sequently George Mclvor, replacing John I. 
McFarland as chief Commissioner of ‘the 
newly-appointed Canadian Wheat Board. 
The Turgeon Royal Commission (fifth of its 
kind to probe wheat marketing since the 
turn of the century) examined the whole 
problem. It opposed “immediate dissolution” 
of the Wheat Board; confirmed previous 
royal commissioners in supporting the use- 
fulness and continuation of futures trading 
as carried on in the Winnipeg Grain Ex- 
change. 

What had emerged, therefore, out of the 
Pool bankruptcy and the bitter experience 
of the depression, was made clear in 1938, 
when the government deliberately supported 
the price of wheat by announcing an initial 
payment of 80 cents, at a time when world 
wheat prices were falling and there was 
every indication for “a year of abundant 
supplies, continued low demand and low 
prices.” 

Here we had history in one sense repéat- 
ing itself—except that in this case it was 
the government that was making a high in- 
itial payment and not the pools. 


System Evolves 


In short, the principle’ of crop pooling, 
initiated in 1923 and 1924, was confirmed, 
but this time it was the government that 
stood immediately to underwrite the losses. 
At the same time, of course, it was clear 
that any “profit” through unexpectedly 
higher prices would go to the producers. 
The eventual cost of this operation to the 
Canadian treasury was about $63 million, 
paid subsequently in several installments 
out of federal funds. 


What had now evolved by way of a mar- 
keting system was described in a_ special’ 
study by Dr. T. W. Grindley, published in 
the’Canada Year Book in 1939. He said: 


“The method of wheat marketing in 
Canada at present is a combination of the 
various procedures that have been tried 
since the war (World War I). The Cana- 
dian Wheat Board pays a fixed minimum 
price for wheat and issues participation 
certificates to producers. The elevator 
companies handle the wheat for the board 
and deliver it at terminal points under the 
terms of a handling agreement and peri- 
odic shipping instructions. The pools do 
not operate as they did in 1924-30 but 
their elevators handle wheat for their 
patrons. 


“The board in effect oitnind on a pool- 
ing principle, and working on govern- 
ment guarantees, pays a higher initial 
price than the Pools could safely‘ under- 
take to pay. The shippers and exporters 
perform their usual , functions, buying 
from the board at terminals and shipping 
forward or overseas. The Winnipeg Grain 
Exchange is open and is used by the Board 
and the trade in transactions necessary to 
the purchase, sale and movement of Cana- 
dian wheat.” 


When World War II began, Canadian 
wheat farmers found themselves in a very 
poor position, price-wise. During the ’30’s, 
wheat prices had fallen to the lowest point 
in 300 years, with the average farm price 
for wheat in 1932-33 at the incredible mark 
of 35 cents. There was recovery in 1937-38 
to $1.02 but a relapse to 54 cents in 1939-40. 

Wheat was thus exempted from the war- 
time price freeze and allowed to rise to 
$1.23 a bushel (basis No. 1 Northern Fort 
William). Millers were frozen to a domestic 
price of 77 cents to avoid an increase in 
bread prices, and were subsidized by the 
difference between 77 cents and the current 
market quotation. 


Close Futures Market 


In 1943, the government, by order-in- 
council, closed the Winnipeg futures market 
and put sole control of marketing under the 
Wheat Board to keep the price of wheat 
from rising higher. At that time it..was 
feared that any other course would break 
wide open the entire structure of the ceiling 
on all Canadian prices. 


This condition remained in effect until 


1946. In that year, at the insistence of pool. 


leaders and the Canadian Federation of 
Agriculture, the government embarked on 
what's been described as “the biggest short 
sale in world history.” It undertook to sell 





600 million bushels df wheat to the British 
over a four-year period. (Said Rt. Hon..C. 
D. Howe, four years later in the Comnions: 
“Ordinarily it is considered gambling to 
make a short sale of wheat and we will 
remember that we are talking about the 
sale of wheat that is not even planted.” Mr. 
Howe was referring to the subsequent de- 
cision to “short sale” the bulk of the Cana- 
dian wheat crop for a further period of four 
years under the Internatiopal Wheat Agree- 
ment.) 

Both the Canada~-UK agreement and the 
International Wheat Agreement were ped- 
dled among Canadian farmers by pool and 
farm leaders. 

Said J. H. Wesson, president of the Sas- 
katchewan Wheat Pool, in June, 1946: 

“We believe that until an international 
agreement can be achieved it is in the inter- 
ests of western wheat growers that a mar- 
keting agreement should be reached with 
Great Britain covéring a substantial part. of 
our exportable surplus, at a price fair to 
both parties. This will ensure a degree of 
stability so vital to present day and future 
conditions.” 

Later that year the Saskatchewan Pool at 
its annual meeting completely endorsed the 
terms and completion of,the agreement as 
“an important development in the Pool’s 
efforts to secure the greatest possible degrée 
of price stability for farm commodities in 
the postwar period.” 

Herbert H: Hannam,,; president of the 
Canadian Federation of Agriculture, issued 
a statement as soon as the agreement was 
signed. He purred: “This contract typifies 
what organized agriculture through the 
Federation has been urging upon the Gov- 
ernment for a long time.” 

Two years later, when wheat farmers 
were even then greatly concerned because 
wheat prices: had risen and not fallen, Mr. 
Hannam, at the Federation’s annual meeting 
in Brockville, was reported as saying: “We 
are gambling that our policies will be right: 
Farmers are staking their reputation, judg- 
ment and future income on this policy. They 
are stuck with it. The big question is... 
is it going to succeed?” 

Not much more remains to bé said. 


Taxpayer Pays 


Instead of wheat farmers alone being 
“stuck” with the Canada-UK Agreement 
and the IWA (as Mr.- Hannam had sug- 
gested) part, at least, of the cost of these 
miscalculations has been passed back di- 
rectly to Canadian taxpayers through the 
recent $65 million payment. 

As well, in order to ensure that enough 
wheat would be delivered to the Wheat 
Board to meet the terms of the Canada-UK 
deal, the compulsory marketing features of 
the wartime order-in-council of 1943, were 
extended until 1950. Only in this way could 
the: government have honored its short-sale 
contract. 

Last year, Parliament put through a 
further. extension of compulsory marketing 
and closure of the Winnipeg futures market 
in. wheat until 1953, in order to compel 
farmers to sell the government enough 
wheat to honor the IWA. (It is to be noted 
that the mechanism of the forward contract 
is still used by the Wheat Board. Only the 
supposedly immoral or “gambling” spec- 
ulative trading on the exchange is pro- 
hibited). 

What’s lacking, of course, is any protection 
for Canadian wheat. growers against short 
crops or the inflationary upsurge in prices 
and costs that has seized North America and 
the world in recent months. 

Having sold an annual outturn of some 
220 .million bushels of Canadian wheat 
“short” at a maximum price of about $1.90 
a bushel, there is now nothing to be done 
except face the music until termination of 
the IWA in August, 1953. 

By that time, there may be many thought- 
ful Canadians, both in the west and in the 
east, who will have regretted the compul- 
sion that must attend fixed-price agreements 
of this type and what can turn out to be 
such ghastly miscalculations. 

What’s got to be answered in western 
Canada — and in Parliament — in the next 
two years,“is a simple question: do Cana- 
dian farmers need agreements and compul- 
sory marketing to get the security that they 
have so long been seeking? 

Perhaps the very tragedy of present 
blunder will point a wiser answer for the 
future. 
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e SHARP, WOODLEY & CO. 
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313 CONFEDERATION LIFE BLDG. clubs and no more beer plebis- 

WINNIPEG, MAN. cites in British Columbia was the 

decision of the provincial cabinet 


last week. Attorney - General 
Gordon Wismer said applications 


WM. C. BENSON & -COq [ten wou be given considers. 


more liquor licenses for private 





tion. He said the action resulted 
. Chartered Accountants from Ottawa requests to con- 

. OFFICES AT serve essential materials by cut- 
LONDON TORONTO . _ WINDSOR ting down on non-essential 


267 Dundas St. 86 Bloor St. W. 216 Douglas Bldg. || building. 

Fishing Boom: British Colum- 
bia’s 1950 fish catch with a total 
market value of $68,904,000 was 


Arthur A. Crawley & Co. {ites atte melee 


$10 million. Despite loss of the 
Chartered Accountants valuable Adams River run, 


OTTAWA © MONTREAL @ BROCKVILLE @ TORONTO @ SUDBURY sockeye catch was maintained at 
NORTH BAY @ SAULT STE. MARIE E close to normal by good northern 

operations. New highs were set 

in sales of salmon ($48 million), 
tuna, flat fish, flounders and vari- 
ous kind of packaged fillets. 


COURTOIS, FREDETTE & CO. 4 
Herring brought $9.3 million as 
Chartered Accountants second highest dollar earner 


PAUL EMILE COURTOIS, 0.4. ROSAIRE COURTOIS, ©.A. among the fish. 
FLOBIAN SREDETTE, C.A, LICENSED TRUSTEE M. LAJEUNESSE, C.A. ; 
ROLAND &. POULIOT, C.a. M. HARDY, CA. B. POUPART. C.A. 


10 ST. )AMES ST. WEST MONTREAL 1 Alberta 


Fund Deficit: For the first time 
since its inauguration four years 
ago, Alberta’s Unsatisfied Judg- 
ment Fund recorded a deficit for 
1950-51 operations, stated E. R. 
Hughes, deputy provincial secre- 
tary. Deficit was $19,483. Re- 
ceipts ($1 per each purchase of 
license plates) were $227,235. But 
balance in the fund, built up by 
surpluses, remained at $378,647, 
on March 31. Claims on the fund 
W i TT O N £0 E D D I & * O N it] are progressively increasing. 

Established 1895 : Pony Market: Owners of 
Canada’s first horse meat store in 


CHARTERED ACCOUNTANTS ‘ Edmonton say horse meat is 
: proving popular. At first cus- 

Federal Building, Toronto tomers were mainly immigrants 
who had previously eaten horse 
meat but now the shop — named 


the Pony Market — is getting 
just as many Edmonton-born 


t . Big attraction i i 
Clarkson, Gordon ¢ Go, | 2s seen sr 
CHARTERED ACCOUNTANTS 


horse tenderloin is 40 cents 
against $1.50 for beef cuts of that 
Toronto @ Montreal @ Hamilton e London class. 
Winnipeg e Calgary @ Vancouver 
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Montreal, St. John’s, Nfld., Saint John, N.B., 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver. 
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Saskatchewan 


Business Upswing: Busi- 
THE CLARKSON COMPANY — volume for the first three 


rustees, Receivers and Liquidators months of 1951 in Regina is well 
15 WELLINGTON ST. WEST | @ TORONTO | advanced over the same period 
: last year, according to @ Regina 
Chamber of Commerce index. 
Bank &ebits for January of this 


LAV ALLEE, BED ARD, LYONN AIS, | year at $119,604,289 increased $5,- 
743,119 over the amount recorded 

MESSIER, GASCON for January 1950. Bank clearings 
Chartered Accountants | between Jan. 1 and April 3 of 


; 
10 ST. JAMES ST. EAST MONTREAL ]i Suet wun sheneabbes a: secs 

Telephone BElair 1039 ago. Number of building permits 
issued at April 1 of this year at 
79 was down slightly from 83 for 
ithe same period last year, but 
their value climbed to $423,975 
over last year’s $172,130, During 
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|the period the number of pas- 
Chartered Accountants | sengers carried by street railway 


OTTAWA — BELLEVILLE | Inecensed, as did amount of 
; electric power used. Only drop 





registered 
$2,581 short of the $389,218 col- 
lected’ during the same period last 
year. 


ernment has estimated that if 
the railway’s application for a 


granted, it will mean an addi- 
tional burden on Manitoba ship- 
pers of between $8 milligns and 
$8.5 millions. The government’s 
position on the freight hike 
according to Premier Campbell: 
“no increase should be granted 


for the service tssential to the 
people of Canada) could be ob- 
tained from additional traffic 
volume or from other sources, 





rcial Reundup ila aie Cada ee 


was in postal revenue, 







































Manitoba 
Freight Hike: Manitoba's Gov- 


14% freight rate increase is 


if the revenue (sufficient to pay 


or if expenses could be shown to 
have been over-estimated.” 
RCAF Fields: RCAF officials 
have confirmed reopening of air 
fields at Portage la‘ Prairie and 
MacDonald. No definite date has 
been given for openings, but 
Portage la Prairie is not expected 
to be ready until 1952; Mac- 
Donald should be ready earlier. 


Ontario 


Baby Kefauver: Ontario crime 
investigation got under way at 
Toronto last week. Chief busi- 
ness of the House committee is 
to probe into gambling, more 
specifically the use of wires and 
telephones in the “craft.” The 
committee has powers to call 
anyone in Ontario to the witness 
stand but is expected mainly to 
talk to men who enforce the law, 

& 


Quebeer 

Sales Tax Veto: Quebec is in 
favor of an old age federal- 
provincial pension system but 
won’t agree to a constitutional 
amendment that would authorize 
the provinces to levy a 3% sales 
tax to help find funds for the 
plan. A letter from Premier 
Duplessis to Justice Minister 
Garson urges that the old age 
pension scheme and the sales tax 
amendment be considered. sepa- 
rately and explains Quebec Gov- 
ernment’s “doubts as to the ap- 
propriateness” of the sales tax. 

School Tax: The 1% sales tax 
for educational purposes imposed 
in Montreal in April, 1949, 
brought a net of $5,995,593 in the 
first 13 months of operation 
according to Romeo Delcourt, 
treasurer of Montreal Catholic 
School Commission. Of the 
amount collected, Montreal 
Protestant Central School Board 
received $1,523,000 and Montreal 
Catholic School Commission $3,- 
874,016 with the balance of 9.9% 
distributed among 14 school com- 
missions. The tax was collected 
at the same time as similar taxes 
levied by the Provincial Govern- 
ment (2%) and Montreal City 
(2%), making a total sales tax 
rate of 5%. 

= * 

New ieinsvetods 

Land Reclaiming: Maritime 
Marshlands Reclaimation Asso- 
ciation has begun season’s opera- 
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MAXWELL LTD. & BUTLER 
PHONE PLAZA 4939 CHARTERED ACCOUNTANT METAL PRODUCTS LTD. consoli- 


330 Bay St. KENI BUILDING — TORONTO || dated net profit amounted to $239,- 

072 for the year 1950 ss compared 

TORONTO, CANADA a ar ante las with $82,463 for the eight months 
period ended Dec. 31, 1949. Sales 
were $3,661,918 in 1950; $1,927,580 in 
the eight month period or $3,103,351 


ARTHUR $. FITZGERALD HUGH B. SAVAGE Fam sone of material, labor, 


}etc., made it necessary to increase 
AND COMPANY CHARTERED ACCOUNTANT selling prices but there was ne drop 


Chartered Accountants 610 ST. JAMES ST. W., MONTREAL 3 || 2 billings of either Maxwell Ltd. 
r oe }or Butler Metal Products Ltd. Ma- 
WINDSOR, ONTARIO TELEPHONE MARQUETTE 6396 terials, particularly steel and steel 
|parts; became more scarce as the 
year advanced and it became neces- 
sary to do considerable forward 
buying. 
Immediate propects are said en- 
| couraging. 
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Chartered Accountants CONPRE, NOSES ACCU 

ear 8 mos, 

MONTREAL QUEBEC OTTAWA TORONTO . SAINT JOHN ended ended 

SHERBROOKE KIRKLAND LAKE VANCOUVER MONCTON vos = 
ae eeaerrare rn Pia (5 ka teoces $3,061,918 $1,927,580 
| Net earnings .....c00 573,816 243,424 
Less: Deprec. .....0000 71,862 35,187 
Bong int. eee 48,432 384,867 
Bd, disc, & exp. eene 13,721 15,590 
é a “ Taxes . sk 208,175 77,328 
e e & Co. | Add: Prof, on f. a. 7,446 2,011 
‘ | Net profit .........00 239,072 82,463 


Chartered Accountants | LewP Biden "itt? aseees Baaes 
100 ADELAIDE ST. W., TORONTO 


6,57 
Earnings per Share and —— Record: 
Pe $2.3 $0.82 
Phones EM. 3-2329-2320 


PORE a tis cwideatds 0. ea 0.25 





CON. CONSOL. BALANCE — 
As at Dec. 31: 1950 949 
CE advices reach anda $149,948 gzi0 108 
Accts. rec. less res. .. 303,125 163,042 
OD ROCs Tis vecws teow ©. Laweune 19,462 
| Inventories ........... 625,436 479,772 


| Tetal curr. assets .. 1,078,509 872,384 
| Deferred chgs. ....... 13,341 13,368 
| Sundry assetsa ....... 681 20,217 


EDWARDS, MORGAN & CO. 
| Bond disc., subsid. . 28,667 48,000 


Chartered Accountants Fixed assets* caeteads 871.672 891,089 
TORONTO -—— MONTREAL — TIMMINS Total assets .....,.. ss 1,845,058 


Bank joan ......ceces y 16,800 
WINNIPEG — CALGARY — VANCOUVER feet, Re. BOY. os 10y RR TT 





otal curr. liabs. «é 369,364 238,717 

Employees’ res. ....60 we esee 5,406 

Punaed debt ........ 759,500 913,500 

Capital stock ......0. 398,503 398,503 

9 Capital surplus ..... ‘ 146,372. 146,372 

e NS Earned surplus ....,. 319,131 142,560 
pine), “set RPT 4 vce... dmeeke 14,130 

*After deprec. of ... 254,317 189,323 

Chartered Accountants | Werking capital ..... 709,145 633,667 


MONTREAL e T e VANCOUV: .SSILBAK PREMIER MINES real- 
ORONTO b a e SAINT JOHN, N. ssh ized a net profit of $164,891, 6.6 cents 
Established a share, in 1950 following five years 

of non-profitable operation. ° 
Grade and tonnage of ore mined, 
improved metal prices and economy 


of operation all contributed to the 
BELANGER, ST-JACQUES, SIROIS & CO. profitable showing. 

Ore reserves were held within 
¢ * Chartered Accountants on ig of a year earlier. 
Belanger. C.A. in year, = continued 

P. St.-Jacques, C.A. i Jules Siro: Sirois. cA be milled from property of 
SHERBROOKE, " DRUMMONDVILLE, Premier Border Gald Mining. Co. 
/ QUE, ’ QUE. 50% of profits from this were re- 
ceived. Silbak is also tntitled to 
25% of profits won from treatment 
of ore from Indian Mines. 

No important finds of ore were 
made during the a but the in- 
crease in metal prices had the effect 
of making commercial a number of 
erstwhile marginal ore bodies. 

Dale L. Pitt, managing director, 
outlined the dividend situation as 


follows: 


ROMER IT ET Ay 




















“The poorer grade of ore and 
limited tonnage now available in 
the company’s property together 
with the increased cost of supplies 
and demands of labor make it im- 
perative to conserve funds to carry 
on operating and the search for new 
ore bodies. For this reason the 
directors cannot recommend that 
any of the operating profit made in 
1950 be distributed as a dividend,” 

INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 
Oe er Sar 0$1,392,944 $114,407 


Oper. expenses ....... 1,158,366 158,61 
Oper. profit .......... 234,578 044,212 


Less: Admin. exps. .. 21,884 10,715 
TOE SLOV. sis ivevee ee SUD >. ctecds 
Prodn. share due 

Premier ........ ee 16,073. osvccs 
Depl. & depr. ...... 29,130 8,137 
Mine close down .., —.«...... 86,810 
Danzig devel. w/o. ...... 24,590 

Net profit & surplus .. 164,891 174,464 


sInci, prodn. for Premier Border G, M, 
Co. 
eLoss or deficit. 


CONDENSED a SHEET 
As at Dec, 31: 1949 


tions with the announcement that’ 
some 80 separate projects will be 
undertakén this year to win back 
from the sea some of the finest 
farm land in the provinces. Féd- 
eral expenditure on the work this 
year will be $800,000 compared 
with $990,000 last year. First 
tenders will be called for major | 2° 
dyke jobs at i Village, N.B. 
and St. Croix, N.S. 


ericton and Moncton have turned 
thumbs down on provincial pro- 
posals to turn rent control over 
to municipalities in July after 
interim provincial restrictions 
come off. Civic representatives 
said they couldn't afford to set up 
rent control administration with- 
out provincial government help. 
Their decision doesn’t mean “a 
flat turn down” but that the 


under its present form. 


.|in Sydney and Springhill brougnt 


‘ 







































Rent Control: Saint John, Fred- 


cities cannot comply with the act 


Nova Scotia 


Wool Stations: Wool grading 
stations at Truro and Antigonish 
will open this month to grade, 
pack and ship wool from all sec- 
tions of the province. Last year 
they handled over 193,000 pounds 
of wool. With a strengthening 
wool market, prospects for the 
coming season are good. 

Beer Referendums: June 14 
will witness plebiscites on the 
sale of beer in taverns in six 
Nova Scotia towns — Sydney, 
Springhill, Kentville, Windsor, 
Yarmouth and Shelburne. Resi- 
dents will vote on two questions: 
sale in taverns; sale in hotel din- 
ing rooms. Previous plebiscites 


dry verdicts. 


is « 


Prinee Edward Is. 


Liberals Returned: Premier J. 
Walter Jones led his liberal Gov- 
ernment back into power in 
Prince Edward Island Thursday 
for the third consecutive time. 
Liberals won 25 out of 30 seats; 
P.C.’s 5; the five C.C.F. candi- 
dates lost their $200 deposits. 
Liberals gained one seat from the 
pre-election standing of L-24; 
P.C.-6. P.C. Leader R. R. Bell 
won out by only six votes, Lib- 
eral Education Minister F. A. 
Large by two votes and Liberal 
Agriculture Minister W. F. A. 
Stewart by seven votes. A pre- 
election promise of both parties 
was “no indirect sales tax for 
Prince Edward Island.” 

* 7 - 


Newfoundland 


Local Government A new pro- 
vincial act seeks to safeguard 
monies on loan to several New- 
foundland municipalities. It pro- 
vides for the appointment of a 
provincial administrator who 
would possess all powers of a 
town council in default of pay- 
ment of such municipal debts for 
any reason. A second bill intro- 
duced into the Legislature 
provides that the Lieutenant- 
Governor in Council may make 
such regulations as he deems de- 
sirable to regulate and control 
improvement of any areas outside 
municipalities. 


MILTON BRICK CO. 1950 net pro- 
fit was up sharply at $142,703 ($44,- 
328). The year 1950 was the first 
year of uninterrupted production 
with two tunnel kilns in operation 
and production and shipping in- 
creased approximately 40% over 
any of-the previous four years. 


During the year the renovation 
program was continued, the princi- 
pal items being construction and in- 
stallation of a second pre-crusher, 
addition of several hundred feet of 
| trackage inside the main building, 
ifabrication of additional kiln cars 
and purchase of a new three-quarter 
yard Diesel powered shovel. De- 
| mand for face brick is so great that 


2 | almost all production for year is 


| already contracted for. 
During early part of year com- 
| sania sold 100,000 treasury shares 
for $125,000 which enabled payment 
of balance owing on mortgage and 
completion of bulk of the renova- 
tion plant expenditures. It is an- 
ticipated that company will be able 
to further strengthen its liquid po- 
sition and at the same time get on 
a regular dividend basis. 





To Speed Jet 
Production — 


Lecation in Canada of a key 
parts supplier in the Avro Orenda 
jet engine program 

industry to Canada and will save 
the Canadian Government os 
— millions a year in U. S. 





iy note: iddudtey alti hb cper- 


titanium alloy beca 


qualities. 


progr 


To solve the skilled labor short- 
age the company will train key 
personnel in the parent Cleve- 
land plant, then set up a training 
in Canada. Skilled labor 
may also be recruited in Britain 
and brought over here under the 
federal air-immigration scheme. 

Cyril J. Luby, former experi- 
mental works manager, engine 
division, of the Bristol Aeroplane 


d, Ohio, 


stainless 


ated by Canadian Steel Improve- 
ment Ltd., a wholly owned sub- 
sidiary of ge rt gg and | 
Forge Co. of Cleve 
which has been supplying Avro 
with forged turbine and com- 
oe blades since 1948. 
A $2 million plant is being 
built for the project by the 
Federal Government outside To- 
ronto in Etobicoke. With an ini- 
tial staff of 180 the company will 
produce 100,000 jet engine blades 
a month — sufficient to supply 50 
engines. If demand increases the 
plant can double production on 
a two-shift basis employing 300. 
In the event of diminishing 
demand from Avro the Canadian 
Government will permit export 
of excess production to the United 
States where the shortage of tur- 
bine and compressor blades has 
been described as critical. 
Work on the new plant is ex- 
pected to start immediately. Some 
machines not made in Canada 
will be imported from the United |’ 
States but all material for pro- 
duction — aluminum, 
steel and inconel-X, originates in 
Canada. When financially feasible 
all blades may be made from 
of its 
heat-resistant and weight saving 


Co. Ltd., will be genera] manager 


o fthe firm. Aubrey H, Milnes of 


the Cleveland plant has been ap- 
pointed vice- president in charge 


of engineering. 





St. Regis Paper Co. 
Ist Quarter Net Up 


| 


| 


— enkbenceesvaaetee $2030 ae $141, sae - 
BOR, TOR. vive sdviges A 
Ore sales liquid, ...., 283,999 96.457 {INCOME ACCOUNT 
Mat, & supplies ...... 197,739 195,093 | Years Ended Dee, 31: 1950 1949 " 
Total curr. assets ... 686,344 434,624 | Sales ......---ssereree ‘4 $544,452 
Prep. & def. chgs.é .., 4,198 8,334 | Less Net earnings ébenccere $308,174 122,104 
Prop., devel., bidgs., Deprec. 298 46,752 
QUOT 4 oss ccvces ° 59,564 70, 025 | les & "Dk. int. . e 1,373 6,124 
Total assets ........ 750,106 512,983 Income tax ..sess ee 800 24,900 
Total curr. liab. .... 150,000 93,075 | Net profit . eeesece 142,708 44,328 
Capital stock ........ 2 2,500,000 2,500,000 | Less: Divds. evsvoccce 49,948 bséens 
Less: Deficit ...... @. 1,899,894 2,080,092 | Surplus for year ..... 92,755 44,328 
tAfter depr., dep]. of 2,542,206 2,502,051 sUnstated. 
éIncl in current assets in co’s report. Earnings per Share and Dividend Record: 
Working capital ...... 536,344 341,549 Ve a eeetecntess %. a $0.11 
OPERATING STATISTIC 
1950 ° *1949 CONDENSED BALANCE SHEET 
Tons milled ......... . 79,167 = 142 As at Dec. 31: 1950 1949 
Ore reserves, tons .... 58,927 1,966 | Cash ..... ee $45 
Grade: | Accts., etc., rec. ...... 75,508 © 54,445 
Geld, OB. 6... ccccee ° 0.19 0.24 | Inventories ......--+0. 25,033 26,021 
Silver, 02. ...cevccce 2.51 < | otal curr, assets .., 232,974 80,511 
Lead, % .....00eees 2.2 Def. assetsa ......+006 12,413 6,393 | 
| Zine, % ..+.+....... 3.1 28 | Fixed assets* ......... 684,801 663,908 
*7 weeks’ operation, Nov. 7-Dec. 31. | bo assets ......06 930,188 750,812 
ee AR cscs cawccdeve, i) sssaes 27,063 
ST. MAURICE POWER CORP. | ;: |Aects. PP Ne aa td cate 
1950 net profit was off 13.4%. Higher | Inc. taxes ...........+ . 
depreciation and taxes counteracted is eee” eee ee ve se 10,000 
a larger gross revenue of $1,832,961 | Capita stock pceceess oua.7¥ oem | 
($1,793,392), There was a sharp | Earred surolus ....... , 
asset increase in marketable securi-| {After dept of ..... 272,908 228,088 | ¥ 
ties at $385,141 ($7,980). | working capital ...... 435,609 


a a 
Years Ended Dee. 1950 1949 
Gross revenue ........ $1,832,961 $1,793,392 
$ exp 648,706 604,404 


eee 


Oper. profit .......... 1,194,255 1,188,988 


Less: Bond int. ...... « 404,625 —_ 
Deprec, ....-sseesee 331,000 
Income tax ....... +s 230,000 bey 000 
Net profit ......... aes 218,530 252,301 
erent rates - "igisse “ges | 
lor year ..... 1 
Times Interest Earned: 
deprec. ...... 2.93 2.91 
After deprec. ....... 2.11 2.16 
Earnings pet Share and Dividend Record 
CERES ceissivsne $2.19 $2.52 
BUR ee ckccc tos ecs 2.00 2.00 


CONDENSED BALANCE eee 
As at Dec. 31: 1950 


Cash & call loans . $330, 
Mbt, SeCS. .n.ss.sece e 385,141 7,980 


Acets, rec. .......--66 . 165,754 157 
Total curr. assets .., 901,064 
OBOE. on ncn sces > yiaeane a oo 
Bond disc. aos eee 
Fixed assets . ods 16.268, 252 16.270,072 
Total assets ........ 18,483,500 18,568,273 
Accts & tax. pay..... 346,197 315,905 


Bond int. accr. ..... es wis a 
Total curr. tinbe. ays 417,061 
Deprec. res. ...+..006 Ai 2,772,909 
Funded debt ....,,... 12,200,000 12,450,000 
SOCK cavceeees =o _—_— 


Working capital .....- isaset sieeot 


95,232 
| aExcess of curr. liabs. over curr. assets. 


CANADIAN ICE MACHINERY 
CO. net profit for 1950 was $55,031, 





i 


1 New orders amounted to $3,146,- 
500, a new sales record. Demand 
for industria] refrigeration and air 
conditioning was spotty in 1950, 


: | President H. V. Shipley says. The 


high level of sales of the latter part 


up 8.7% from previous year’s $50,-| garnin 


i 
Mise. assets 
liabs. 
Funded debt 
Deferred lia 
the 


Net profit of St. Regis 


Paper 


Co. for the first quarter of 1951 
amounted to approximately $4,- 
800,000, stockholders were told at 
the annual meeting by Roy K. 


Ferguson, president and 
man. This preliminary 


chair- 
figure 


compared with $4,619,820 in the 
final quarter of 1950 and with 


$2,015,779 for the first 
months of last year. 


three 


Net sales in the first three 
months of this year approximated 
$48,300,000 ($45,489,087 in the 
final quarter of 1950 and $34,- 
652,952 for thé first three months 


of last year). 


Results for the balance of the 
year may be affected by the re- 
ported forthcoming governmental 
order on prices for manufac- 
turers, he said. Demand for paper 
climbed rapidly in 1950 having 
turned upward abruptly in the 
summer of 1949, and all divisions 
of the company felt the increased 
demands for their products. 

Commenting on the agreement 
for the sale of St. Regis proper- 
ties at Oswego, New York, to the 
Marathon Corp., Mr. Ferguson 
said that the basic reason for the 
acquisition of the properties by 
Marathon is the fact that that 
company is a substantial pro- 
ducer of sulphate pulp in On- 
tario. This pulp can be shipped 
economically to Oswego, located 
on the shore of Lake Ontario. St. 
Regis, on the other hand, has for 
some years been moving in the 
direction of expanding its kraft 
paper and operations in the south 
to gain the substantial economic 
benefits made possible through 
utilization of the company’s own 
wood for the manufacture of 
pulp and paper in an integrated 


operation. 


The company expects a start in 
production early in 1952 by the 
new kraft paper facilities, which 
it has presently undér construc- 
‘tion in Florida. Under terms of 
the agreement with ‘Marathon, 
St. Regis will continue to get a 
major part of the output of the 
Oswego kraft paper mill over 


the next several months. 





mechanically cooled skating and 


curling rink in Canada. 


Government. and defense orders 
are expected to replace things like 
skating rinks, now classed as non- 
essential, but there may be a lag 
between peacetime and defense 
production. Essential materials are 
scarce, many major items are manu- 
factured in the U. S. for the com- 
pany, and a manpower shortage 


seems to be developing. 
INCOME ACCOUNT 


Years Ended Dec. 31: | 1950 1949 
Gtoss revenue Pen enaaeees $3,251,331 
Net earnirigs .......... 116,672 105,506 
Less: Depr. ....ccetecs 20,058 23,805 
Debent. int. ....... ‘ 9,583 4,112 
Income tax .......0 32,000 27,006 
Net profit .......s..0¢ 55,031 50,589 
— Cl. A divds, 20,000 20,000 
urplus for year ..... 35,031 38,589 
Class Al. Disa : 
apebeheyes< 02 
Caaet At ii scctcccvsd 0.90 rr 
ee Seboeed 0.80 0.80 
Common? ..... eveece 6.70 0.61 
Commont .........++ 0.65 0.60 

None 


{Before ‘tafter) participation. 


CONDENSED BALANCE SHEET 


of the year continued during first oun ee se xl - 

quarter of 1951. Act. Welk Sei ssctene « pe 
The company was unable to com- | “"Yota eacr. assela ‘ 

Sor | Blete niin 9 its lanams Nast greater Seep. ety eed os 13.336 

volume, and so enter® with a| Misc. assets .......... 

higher backlog. Materials and parts | "Zetsi‘scsets’.-...... 1,s08-988 

prices rose rapidly. Leber costs | Bank overdraft ....... 123,194 

Foe steadily. ‘econ See 
Total of 406 contracts were en- Bee tice 

gineered and sold. There was a} Ceterrec lab, ..-...+. 

| material increase in sales of 

York Ice Cube Maker and York | Earned surplus ....... 

Flekice - — Mr, Shipley says.| {After depr. of ..... 

— -its one hundredth! working capital ...... 


1949 
3945 
559,526 
594,728 
1,155,199 
14,617 
34,591 
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FOR 
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MITCHELL HOUGHTON LTD. 
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Getting the Most out of your 
LIFE . INSURANCE 


For its forthright help to you, it quite likely is the 
best thing you will ever see on life insurance. — 


Twenty life underwriters each contribute a chapter 
on how you can fit life insurance to your needs and 
your pocketbook. 

Interesting. Authoritative. 64 pages. 


By mail from The Financial Post 


$1 a copy 


The Financial Post, 
481 University Ave., Toronto 2 


Please send me ...... ++. Copies of your 20-chapter booklet 


GETTING THE MOST OUT OF YOUR 
LIFE INSURANCE 


at $1 a copy. Enclosed $.......... in full. 


Wii a ee Ss 



















































































































Pitblado, Hoskin, Grundy, — & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, fe. 


159 Craig St. West 
Montreal 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 
BY MAIL ONLY $6 A YEAR 
Bases econo Parse RM RS ET 





Cecil B. Bell 
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May Dividends}. 
$3.7 Millions 


Dividend payments in May (as 
declared to April 26) amount to 
$8,713,658 as against $8,993,867 in 
same month last year. Big drop 
was in the mining group where 
East Sullivan paid in April this 
year as against May, 1950, Pay- 
ments in all the other stock 
groups were up over May of last 
year. 

Payments ‘by 86 industrial 
companies will total $4,956,312; 
last May 107 industrial compa- 
nies paid out $4,777,804. Eight 
mining companies will distribute 
$1,330,155; last May nine com- 
panies paid out $2,255,597. One 
oil company will pay $125,000; 
same company paid $102,250 last 
year. Eleven financial institu- 
tions will distribute $2,302,199 as 
against $1,958,216 paid out by 13 
companies last May. 

Dividends declared and paid 
to date in 1951 amount to $192,- 
252,733 as compared with $162,- 
995,925 in same period of 1950. 
Following is a list of payments 
for May as compiled by The Fi- 
nancial Post from records now 
available. 
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INCOME TAX 


Tenant Alters Premises 


I am in business with a part- 
ner, As our business has grown 





and accordingly signed a lease 
on new quarters. These had 
been previously used for dwell- 
ing purposes and extensive 
alterations were required to 
make them suitable for business 
use. In consideration of my- 
self and my partner making 
and paying for these alterations, 
the rent was reduced by ap- 
proximately one third for the 
period of the lease, Can the cost 
of these alterations be charged 
up for an equal amount as an 
income tax deduction over the 
period of the lease or may they 
be charged as a business ex- 
pense for 1951 and a deduction 
allowed? Repairs and altera- 
tions were commenced early in 
March, about one month prior 
to the budget changes announc- 
ed April 10. 





Fee ee 


of that company at $1 a share. 
For properties in the Lake 
Athabaska area the company re- 
ceived a million shares of Tazin 
Mines. A further million shares 
of Robb-Murmac Uranium Mines 
was received for uranium prop- 
erties in the Sault Ste. Marie dis- 
trict of Ontario. However, the 
company still retains its gold 
mining properties in the Yellow- 
knife district. 

Bellekeno Mines was success- 
ful in completing financing and 
has launched an underground 
program on its properties in the 
Mayo district, Showings were 
impressive and a fair chance of 
success appears to exist, As re- 
ported in The Financial Post in 
its current issue, interest in the 
Goldfields uranium area appears 
to be on the increase artd this 
might be important as far as the 
further operations of Tazin Mines 
are concerned. 

Murmac now has 2,939,705 
shares outstanding of its author- 
ized capital of five million shares, 





company may do better this i ee i 


Today you just can't cover it! 








In these days of rising construction costs and scarce 
materials you face a double threat against which 


ingurance simply cannot protect you. 
\ 
If your or buildings should 
t ath oluinat Gartaial 
S find that your insurance indem- 


‘nity check is inadequate to 
cover replacement. You will find that you are harried 
by costly delays in replacing scarce equipment, while 
‘your employees drift to other jobs and your custom- 
ere go elsewhere. Fortunately, there is one way to 
protect yourself against ruinous fire losses in times 
like theese. That is the positive protection of an 
automatic sprinkler eystem. 


Needless loss of property and life can be’ 
prevented by checking fire at its source, 
whenever and wherever it starts, auto-’ 
matically, with a Grinnell Automatie 
Sprinkler System. Seventy years experience proves 
this. Furthermore, reductions in insurance premiums 
frequently pay for Grinnell Protection in relatively’ 
few years . . . 90, if you're insured, you’re paying for 
Grinnell protection anyway. Why not have it? 


Grinnell Compony ef Canada, Lid, Montreal, Toronte, Vancouver” 


(G) GRINNELL 


PERE PROTECTION SYSTEM? 












































Waverley 9638 Monthly Dividends ji 28h os en 
31,356,263 $r'aas'007 | Income tax authorities say that Campbell Red Lake 
eves 36,452,123 30,072,752 as the owner of the premises, as ease let me know briefly 
th f th i Pl ] kn briefl 
JOHN S ENTWISTLE & CO May sseseesscevevas 8,713,658 8,993,867) vou paid for the changes, is| recent results at Campbell Red 
° ° Total .cseseceeesess 192,252,733 162,995,925 | accepting a lower rental oe he} Lake and whether or not the 
> . otherwise would ask, accordingly ; 
E Certified Public Accountants s myeremgateass i a Amount he is the one who is pred -year, 
ompany: : ; 
ers ot. sc: 3i3| Paying for the alterations and 
DOMINION. BANK BLDG. TORONTO | Aine heals cae crsioes, "23 1 208-608 | therefore you would not be auth-| Campbell Red Lake Mines| 
Bates & Innes 1 3t  asioon |OFized to claim the expenses in-| realized an operating profit of 
Do. A dear ‘Sos 7625 | curred, which they assume you) $1,308,767 in 1950 as against 
Bertram & Sons A .... ot ee iF ooo | are having repaid through the/| $568,436 for 1949. While costs 
" MOORHOUSE, DYSON & CO. | Blue Ribbon pfd, .......62iq 1 40,61 | reduced rental. may rise somewhat this year, 
ue a 4 : there appear to be excellent 
Certified Public Accountants Bi Ae ‘a i M332 INVESTMENTS chance$ of a further expansion of 
OFest ....sseecvecs , i 
19 KING STREET 179 DIVISION STREET |/8.¢ ruipii dita BRE] “Het. qeetc steer oll llscgin 
$t.' Catharines, Ont. Welland, Ont. 5 prem wa i g2%0| Murmae L. Athabaska | amounted to $558,682 or l4e a 
SMM. hs doc cccens . 37a «1 «5,550 Will you tell if any work is | share and $978,439 was repaid to 
C0 pnd pid. «s+++++++ 200 1 5.000] heing done on the properties of | the parent company, Dome Mines, 
E 7 ilb & C DOA aes iéqtt.45 15  60,000| Murmac Lake Athabasca? I / leaving $1,642,000 of income 
rnest a x Oo. Can. Bouse .-+.0++0- rst} 49:60) haven't seen any information | bonds to be retired at the end 
Can. Utilities 8% pid, .125q 15 18,750) On this company for quite | of the year. 
Certified Public Accountants Coast Breweries «...... 96q 1 108.188 some time and will appreciate | Ore reserves are very satis- 
Rust Tali, CPA. Rah Tele, CPA. Do. pid. ......s.cc22. 30q 15 | 3250| any information you can pro- | factory at 488,500 tons including 
47 KING ST. WEST KITCHENER, ONTARIO || Consumers Glass ...... Stig 31 118839) vide. 104,000 tons of broken ore, Due 
o Crown Cork ......++0- : 15 50,000 —_— to satisfactory results being 
Disher Steel A pid. ... .37ia + | 4.050! Ag outlined in the 1951 edi- achieved .at depth, chances ap- 
Dom. Engineering iia is 313,00 tion of The <e Post Spe pear to be encouraging that re- 
~ Mm, Fabrics ....seseee . i urm e j expan again 
Theodore HR. y fcKinley 9 & Co. ny ‘Malling’ pouaauas ana i 19.700 Wikebeska Mints has pee ome this soma ve as 
i § Do, 5% pid, ...+s wees 23qQ 1 (9,775 its mining properties for 
Certified Public ‘Accountants Gee wanes ae tines Tce seladeuadne th other Nat. Breweries 
| Dryden Paper .....-se 40q 1 ,000 com anies, . : = 
BLOOR BLDG. TORONTO Eemnond Mills 3% Oe: sq t 821300 The ground in the Mayo (Uni- Prt gpg adh ig-eckteye wi 
ner miting er cee Ane + 46-3; ted Keno) district was turned| r+q. 
Do. 41% pfd........ 112iq 1 ©~©=—-9,173 | over for 232,500 shares of -Bel- 
Gen. Saal. Wares ..... 2 % z ‘see | lekeno Mines and a two-year op- National Breweries Ltd. re-| 
ANTON JENSET & CO Gt. West Coal A & Bnew gong =| ton on a further 300,000 shares cently issued its annual report for 
° | Hainilion Gut pi. *. jong 3 13 S00 1950, showing a sharp drop in 
: z Z WM sicncekvascaces Ziq 1 3,750 i from the previous year. 
: Certified Public Accountant Holden A sarge ga 1 asm os ae i P . - . Oe tae ie aa oe cmeaneh 
‘ | McCabe Grain A...... 15a 2 6,737 EPO to $942,667 or $1.04 per common 
TORONTO - BRAMPTON | Maple Leaf BK: Gxctss ra a 13 gid'nz8| re assist readers m appraising and |share against $1,910,188 or $2.38 
Mica of Can. ..........+- 05 15 11,250] comparing company financial state | 127 common share in 1949. 
Minas Bas, ...... 50q 1 2500 | ments, The Financial Post has s uni- 
ar ooo er ea 00g 35'000 | form method of presenting gotentien The fact that coe a ~S 
| Ont, Steel Prod, ........ 15 48,440 | Secoun ariations from - | would not justify payment o 
WRIGHT, ERICKSON, LEE & CO. | Perit sco visa 1g {6306 | slo’ pubuined reports are fevtasted. |" Share on the common stock 
Do, del ckcteose | 150q 1 16125} ATLANTIC WHOLESALERS | became evident during the year 
Certified Public Accountants | Burity Four i moan “ae 25 ee LTD. consolidated net profit for|and the quarterly dividend was, 
66 KING ST, EAST | Quinte Milk A ...ccsese ‘15q 1 5.775 | 14 months ending March 31, 1950, 
HAMILTON, ONT. Us eae oS eet ee | BatanAR’s «- -ereenceroene 25 2 (45,000 | was $131,333. Net profit for year 
Sone caee ae phar Plot 220000. Ba i 11,96 | ending Jan. 31, 1949 was $103,836. 
=P aaa : ‘00 | Lear end was changed last year. 
Scarfe & Co. A .esceeee 20q 1 7,000 
SEEN nc'vcsknsts shdan-d 0 1 5250}. Atlantic “Eastern,” Atlantic 
: 31; GUTMANN | ewig W: PE. 0m a 2 “JSH,” Atlantic “Digby,” and 
F ca Shirriff's 5% Did, .ccece ana 1 22 ee, eae a _— 
§ ge ° Pett teh 02 80e ete ate as branches 0: e ren 
b > Certified Public Accountant seen vert ae ee com "isla 4 ‘11380 = company for economy, efficiency, 
E 73 ADELAIDE ST. WEST @ TORONTO, ONT. EM. 4-316] | ee eee ee dee a ae | instead of as subsidiary compan- 
: OSHAWA OFFICE: 7 SIMCOE ST. $. PHONE 4395 | United Steel pé.'cccccccs iss 1 “Wve | og eee: built lest yeer 
E Waterous ao eee ia 13 *f's90 | added 7,000 sq. ft. of floor space 
‘ womey 26; 64% -L3tia_ 30-051 | to improve facilities at the com- 
JACKSON and JACKSON BE WARY OF PRICES |73s":.®; ba ioeten ai ‘giia 1 2eze2 silt Campbellton branch. Con- 
Cortitied Public Ace . “Prices” Is @ noteworthy feature of} D0. 6% pref... iq 2 15,000 sideration is being given to * 


front page importance that keeps you in | qota) 
the know—and in the show—week by 


684 CHURCH ST. 














4,956,312 


further expansion to further con- 
solidate the company’s position in 








Addresses 


accordingly, cut in August to 25c 
per share against the previous 
50c per share, paid since 1936, 

In 1950, the report states, pro- 
duction and selling costs contin- 
ued to rise while total sales vol- 
ume was lower, This year was a 
“disappointing year from a vol- 
ume and earnings point of view,” 
reports President N. J. Dawes. 

With regard to the future, he 
stated that the company had en- 
tered 1951 “with a realistic pro- 
gram that should result in a 
profitable sales volume; cost will 
be greatly reduced ... 

Expenditures to date on the 
company’s plant development 
program total $5,935,000. Due to 


brewhouse, 


000. There 


equired. 





generally unsettled conditions and 
material restrictions, controls and 
shortages, it is stated, a decision 
has been made to postpone con- 
struction of the Black Horse 
contemplated 
year. Completion of the Dow 
bottling house and termin 
estimated to cost a 
remains, from the 
proceeds of the debenture issue, 
about $1 million which may be| be completed before next sum- 
used for plant ee if | 


During +1950 service 
cohnecting Black Horse and Dow | was decided to transfer produc- 
Breweries with the new Dow bot-| tion of Champlain products to 
tling house were completed and} Boswell brewery. Champlain sales 
put into operation. In the case of’ will still be handled separately, 


the new Dow bottling house, por- 
tions of {this building have been 
placéd in use as soon as construc- 
tion permitted. The basement has 
been used for storing bulk and 
bottled beer and empty con- 
tainerg since last summer and 
the bottling linés are in operation. 
Construction of the new freight 
terminal, it is stated, is well ad- 
| vanced, with estimates that it will 


last 


is 
further 0,- 


mer. 
| To take full advantage of the 


inal | facilities of the Boswell plant it 





Does an hour’s work in minutes! 
Addressoyraph 



















. Mining Companies 
: (Corner Bloor St.) ee eae every seven deys, the | | Cochenour M. ......s++4. ot 1S 118,406 | the Maritimes, reports President 
TORONTO KI. 6333 BY MAIL ONLY $6 A YEAR Inter. Nickel 7% pid. . # 75q 1 4eaag7 | © A. Dixon. 
: ‘pid..tl.75q 1 484.4 
Kirk, Lake Gold ....... 05 31 75.221 CONS. INCOME — ‘nates * 
: Ri IE ckeescundons 05 31 75,221 
; . Leitch Gold .....ccceee 02q 15 58,250 oe, _—s 
& Management and Industrial Consultants New Calumet M. ........ 10q 18 349,991 as 7% 
, PONE Cie dest cccvccs' 024 31 81,871 | Grogs profit $1,160,731 $1 senate e 
Net earnings ......... 322,404 251,712 
PAUL &, DUPRESNE T, R. MCLAGAN | | TOtAl seveneeeereene sosnenessone 1A010 | Thee: Depeet. «2c. sse 75,646 43,374 S 
GERARD LEFEBVRE t, G. DAIGNAULT Ol! Companies | Bd. int. & amort.... 42,083 37,751 * 
Est, taxes ...--sce0s 73,38 751 
DUFRESNE McLAGAN & ASSOCIATES a vette mesed | of Ree eee > 131,333 103,836 
GEGISTERED || Total ....cccccocccccesccccccsense . 125,000 | | Mar eet co. oo 
INDUSTRIAL AND MANAGEMENT CONSULTANTS a | surplus for year .... 44.208 46,086 S 
COST REDUCTION AND LABOR RELATIONS SINCE 1920, | Bk. of Nova Scotia ..... . 35q 1 420,000 | Times Int. & Amort. Earned: 
BANK OF NOVA SCOTIA BUILDINS Arbour 9000 MONTREAL || Can. Bk. of Commerce . .25q ‘1° 750,000 | Before deprec. ..... LJ oe 
k ; Can. Invest. Fund. sp. & After deprec. ....... 5.87 5.52 
Fe nee ne a DO ests cs cones es 1 304,68 | Earnings per Share and Dividend Record: 
: C lei - Dominion SS SREP 1 . 175,000 | — Sagvaes see so o 
& Dom, Scot. I. pf, .624 ‘ton 31 128,982 1d. scanscveccce ‘ » 
: @ Consulting Management Engineers Investers Mut. aia 15 came y Seaeeee ™ eeihrsesne < cs 
¢ } | Bradential Proit.) ta ; aa *Three semiannual divds. S 
‘ esources of Can, ...... 15 040 z 
; J. EDGAR DION | United Corp. A wa.ssss ‘tq 15 “49.393 | CONDENSED CONS. BALANCE SHEET os 
Biivakisens sees .33G 31 «83,927 : 
: ‘ As at: 1950 199 
Consulting Management Engineer | Total ....s bs a 2,302,199 | CAS +. -ssseesereenes > $172,153 $105,063 
. ORGANIZATION ~. COSTING . PRODUCTION CONTROL - er Rete oe | Accts., etc., TEC. ..s0s 743,051 _ 724,455 
& nN t | Inventories .........00 1,417,512 1,885,704 
: JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES | @~quarterly. """s"emiatialiy 8,713,658 | pens curr, assets. 2,332:216 2,715,282 ¢ 
c 7 a CP. CXD.§ ...ccccccce 26, id 
; 4643 SHERBROOKE STREET WEST MONTREAL, CAN. ee ae een cote Cito coee 6,102 150,520 
Site extents : Fixed assets* ..+.++++ 9 S20-152 , 699.533 
ir ' otal assets ..ssee00 74,75 519,3 
ee oven Bank loans ....-...++« 134.762 899,000 ‘ 
Accts. pay., etC. «0. 858,932 532,690 
Stevenson & Kettoce Lo, eee came eas 
;, : r Funded debt ......++ . 862,821 937,748 
Consulting Management Engineers COMPANY Capital stock 0.0 862.750 62.750 
Licensee, Methods-Time Measurement REPORTS “After depr. of ..... 52. 5, 
é pr. Of ...0. 252,282 195,509 
MONTREAL aIncl. ref, EPT ..... 35,230 101,933 es 
TORONTO VANCOUVER MONCTON BROADCAS §Included in curr. assets in co's report. a ! 
Sun Life Bidg. Canada Permanent Bidg. Royal Bank Bidg. TING | +After deducting $182,818 distribution of 10 fo 
| LTD. net profit for 1950 was $13,- ean ar fo ent ie to Jan. 
a subdsidia 
© Co ran Binet : oo tang to net of $12,390 | working capital ...... 1,339,022 1,283,532 
nsulting Engineers in 


“Revenues show a,considerable 













Repetitive writing jobs that would 


jincrease, with a substantia] in- 
crease in local advertising,” :said 
President F. A. Lynds, “but ‘here 
has also been a heavy increase in 


WIGGS WALFORD FROST & LINDSAY 


CON 
mepusrmeat SURVEYS, Srromree ae APP 
TRICAL AND 


RA CIVIL, 
MECHANICAL E Lege en SPECIFICATIONS 


ithe cost of operation.” 


AND SUPERVISIO 
1411 CRESCENT STREET STREET WEST 

MONTRE ONT. 
MIDWAY 
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| ment during the year. 





* INCOME ACCOUNT 

; | Years Ended Apr. 30: 1950 19 

£ STADLER, HURTER & oo JOHN H. ROSS Total revenue «..+.+. + STE.S18 $150,952 

CONSULTING ENGINEE Consulting Engineer Less: Dep. Ee ecmaae gee 13,220 = _ HEAD OF FICE. WINNIPEG | 
ee a count Net profit .......... "lo amene | a8tage 

i aheite Wedehh, Separiden Less: Dividends «1... 5354 S473 BRANCH OFFICES 

z 1251 ¥ Surples fer year . 7.670 6,915 

t onge i ~ Sae 5 eee per Share and ae nocees Agency Building, Edmonton, Alta. 
: PRincess en aes ee 221 A-tth Ave, W., Calgery, Ane. 
: ps ny ee Oty 0.69 MeCalium-Hill Building, Regina, Sask. 


—_—_—————— 
MARKET COMMENT 


CONDENSED SA ar 





Some additions were made to’ 
| transmitting and studio equip- 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


407 Avenue Building. Saskatoon, Sask. 











ordinarily take hours of painstaking labour 
can be.turned out in a matter of minutes 








Addressograph - Multigraph 


» As at Apr. 30: 
: The informed opinion of men @x-|Cish vnc ecss--+ $2014 glogez| Lz See Butne. render, Mam, SIMPLIFIED BUSINESS METHODS 
F perienced in market analysis is|“Sotasurr, anes. ase ee ADORESSOGRAPH-MULTIGRAPH OF CANADA UMITED 
5 Misc. assets .....++0+ . 7,001 7,934 
ee nea in this ore te Fixed aesets* s--0.-: goat maa Heed Office & Factory—TORONTO 
points to ' Y. . Tetal curr. liabs. .., 8.472 13.740 Scesand Senter Bq 
yours. You get them in | capital stock ......... 103.900 _—_— —_— HALIFAX, QUEBEC, MONTREAL OTTAWA, TORONTO, HAMILTON, WINNIPEG, CALGARY, 
BY MAIL ONLY $6.A YEAR Cepital surplus ...... 6.108 fie | === sooeeee EDMONTON, VANCOUVER, ST. JOHN'S, NFLD. 
THE FINANCIAL POST. sAfter depr.of..... 30.728 31,778 
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with an Addressograph model “300”! This 
highly efficient manually operated machine 
is so imexpensive ; « 4 costs 50 little to 
maintain that it will pay big dividends in 
every kind of business . ; ; large or small, 












Goce eee Se ee ae 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED 
TORONTO, ONTARIO. 


Please send me complete details regarding the sew 
Addressograph model “300”, 


NAME, .icicccccssess seccccececesocestooscecosevesasapes 


FIRM. Fe ee ce wc ncesec cesses eres es aneseee sense laneeae eas 







ADDRESS; secccesccccesascesetcesescegescessasesasesanes 


CITY... «PROVINCE. 55 2icieccece 


cea delindebtpeaseetisilincateasinentpin 











“INTERNATIONAL PETROLEUM 
‘CO. .consolidated net profit of $24,- 
812,918 was 90.1% higher than 
1949 net of $13,051,382 and the best 
earnings since 1938, 

Following Korea there was a 
heavy demand for crude oil. Com- 
pany’s gross crude oil production 
averaged 114,600 bbl. daily during 
the. first six months of 1950 and 
127,300. bbl. daily in the last six 
months, Year’s production averaged 
121,000 bbl. a day, the highest in 
history. 





THE SAFE ENCLOSURE 


. FOR 
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AGES 
ALL MESSA My 





The company’s U. S. dollar posi- 
-} tion improved substantially in 1950, 
reflecting mainly increased export 
sales and the results of éxchange 
negotiations with Peru and Colum- 
bia, President L.° P. Maier Says. 
Exploration expenditures in 1950 
on new areas in Colombia and 
Peru were low however. 
Consolidated net working capital 
increased $28,210,257, It should not 
be assumed that the accumulated 
dollar balances are surplus funds 
in the ordinary sense, Mr. Maier 
says. The company must eventu- 
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‘WINNERS OF 165 OBSERVATORY AWARDS 
"SCAB AMD SERVICED BY LEADING JEWELERS ALL OVER TG WORD 
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Descriptive Brochure 
in U.S.A.—Movade Watch Agency Inc. 
610 Fifth Ave., N.Y. 


_. Write for Fully 
fa Canada—Movado Wetch Agency 
36 Toronto St., Toronto 
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BUSINESS YEAR BOOK, 195] 


This sales executives’ reference book will help you... 








... gauge what sales you should get in any community 
in Canada 






.+. plan your sales territories to best advantage 


.-- locate good spots for branch offices, plants, and 
distribution centres 





It will tell you population figures by racial origin 
and religion; number of householders, wage 
earners, phones, radios; appliances used end 
their age; retail and manufacturing volume; 
transportation facilities, car registrations. 


Thousands of other facts on the Canadian econ- 
omy — national income, employment, wages; 
foreign trade, prices, public finance and 
industries. 


. 


A boon to travellers 


Reserve copies now for each key executive of your head 
and branch offices. 






POSTPAID — $3 per copy 


THE FINANCIAL POST, 
481 University Avenue, 
Toronto 2 Canada 














Please reserve for us copies of 1951 Business Year Book. 








Cheque enclosed $......... Billus....caeee 
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City & Province Seat iA es ae 


: A 15 
| Processed at Refineries (bbl. daily) 


tion and 
of new fields if it is to keep 
term position, he 


OB. its “long 


explains. « 


“The De. Mares Concession in 
bia reverts to the government 
in A 1951. Company's in- 


the | vestment in the Colombian proper- 


ties to reversion will have 
amortized by Aug. 1951. 


pec ul 


the end of 1950 an agree- 


‘ment was with the govern- 


ment on leasing to Interna- 
tional and the modernization of the 
Barrancabermeja refinery and the 
furnishing by International of tech- 
nical advice to the Nation for op- 
eration of the producing area of 
the De Mares Concession. 


The Colombian government 
granted the company’s request to 
recognize ‘as imported capital ail 
Tropical Oil Co. assets directly con- 
nected with marketing activities 
and approved the transfer of these 
assets to a newly organized market- 
ing subsidiary, Esso Colombiana, 
S. A. Esso Colombiana should now 


be able to secure equitable treat- c 


ment in the remittance abroad, in 
dollars, of any. profits from its 
marketing operations. The refinery 
agreement should assure the mar- 
keting company of a dependable 
source of refined products and 
should also assist in establishing 
and maintaining a reasonably 
equitable domestic price structure, | 
Mr. Maier says. 


Early in 1950 Peru agreed to ex- | 
change settlement covering prior | 
periods and a working basis was 
established for current operations. 
Action on a projected petroleum 
law for Peru has not yet material- 
ized. Present petroleum and tax | 
laws are not conducive to new ex- 
ploratory ventures. The drilling | 
program covering the present} 
properties for 1951 is one of the 
heaviest in the history of the Peru- 
vian activities: and it is designed 
temporarily to offset, as far as pos- 
sible, the declining trend of 
production. 











price controls are being eliminated | 
but petroleum products sold in the | 
domestic market are still subject 


price structure. 

Consolidated gross oil production 
was the highest in company’s his- 
tory amounting to 44,149;116 bbl. 
(40,686,998 bbl in 1949). It came 19,- 
579,441 bbl. (16,917,611) from 
Venezuela, 12,984,499 bbl. 
423) from Columbia and 11,585,176 
bbl. (11,912,964 bbl.) from Peru. 


sion, company’s. subsidiaries in 
Colombia held at the end of the 
year 479,520 acres of national lands 
under contract as petroleum con- 
cession. They also held under lease 
559,487 acres of private lands to- 
gether with a half interest in 82,362 
acres of other private leases. Fig- 


ures do not include extensive 
acreage covered by concession 
applications. 


At year end Mene Grande Oil Co., 
in which company has 25% interest, 
had an interest in about 3,287,000 
acres in Venezuela. 


Total sales volume of crude oil | 
and petroleum products increased | 
and averaged 134,500 bbl. | 


16.5% 

daily, 
CONS, INCOME ACCOUNTs 

1950 194 


Yrs. Ended Dec. 31: 


$s $ 
| Gress oper. ine, .... 151,527,085 118,523,438 | 
Net earnings ........ 71,172,725 48,242,879 
Less: Depr. & depl.. 18,015,995 16,927,879 | 
Conting. res. ...... 4,000,000 ........ 
Prov. for loss on 
investment ..... 404,288 $30,274 
Net oper. profit .... 48,752,442 30,784,726 
Add: Int, & divd, ... 965,883 404,214 
Ress.. Tees i csieuc 25,404,638 14,312,357 
For exch, loss .... 541,872 3,805,331 
WEIR. INE sacaseese 42,641 19,870 
Net profit .......... 24,812,918 13,051,382 
Less: Common divds. 9,836,768 6,931,951 
| Surplus ..nesescsseee 14,976,150 6,119,431 
} @ Gain. 


}¢ #@U.S. funds. 

| Earnings per Share and Divd. Record: 
| Com.: Earned ... $1.71 $0.90 
Paid 0.50 +0.25 0.50 


| CONDENSED CONS, BALANCE SHEET 
| As at Dee. 31: 5 
Cash & bonds 


1950 1949 
$17,745,944 $11,832,670 





| ASSIS. FOC, cevicccsee 9,981,780. 8,049,855 
eS ees et 5,954,564 
Due fr. assoc, cos, .. 53,882,151 13,968,459 
Inventories ......... 23,655,376 27,733 

Total curr. assets 105,266,251 67,529,412 
Misc, assets ......... 2,932,727 2,148,436 
Invests, at cOst ..... 1,265,172 1,304,338 
Fixed assets* ...... 98,304,470 105,770,730 

Total assets ...... 207,767,620 176,762,916 

Total curr. liab. ... 26,260,109 16,744,527 
Pension, ins., etc\, res. 22,348,823 15,850,691 
Minority int. ....... 329,018 314,178 
Capital stock ....... 100,875,000 100,875,000 
ee 57,954,670 42,978,520 

* After depr. and 

| GURNEE. ook cecsee 245,294,691 230,162,268 

eWU.S, funds. 

Working capital .... 79,005,142 50,704,885 


OPERATING FIGURES 
1950 


| 1949 

| Production (bbl. daily) 
*Gross Crude Oil ... 121,000 111,500 
*“Net Crude Of! .... 107,700 99,900 | 
Natural Gasoline, etc. 5,100 4,900 


Purchases ‘bbl. daily) 
Crude Oil and Petro- 
leum Products .... 19,900 


55,800 537300 


Crude Oil .......... 
Natural Gasoline ... 5,000 4,800 
| Sales of Crude Oil & Products (bbl. daily) 


al Sales in Co- 


Wmbia and Peru, 38,700 37,600 
Export Sales in 
World Markets ... 95,800 77,800 
| Number of Wells completed (net) 
| Productive ......... 84 110 
Non-Productive .... 47 49 


Total Wells Complet- 

ed 131 
*Gross production is total working in- 
terest oil, while net production represents 
oil owned after deducting royalty oil and 
other oil payments. 


SUPERTEST PETROLEUM 
CORP., London, Ont., consolidated | 
net profit for 1950 was $1,465,482, up 


21% from last year’s $1,208,821. 
The year saw another 


corftinues 
President W. L. Baragar. 


line taxes, were over $33,700,000. 


continues. 
sorts have 


pany has not in 


sales was 4.35%. 


wanes ae 


and earnings. 
| 931. 


|modeled and greatly enlarged 


outlets were opened or 


Government subsidies and mae 





-, | mediate profits, he states. 
(11,856,~ | trade and mortgage liabilities 


practical to take active steps to- | Conshohocken 
|-wards producing positive earnings, | respectively 
scheduled to commence in Sep- 
tember. 

r Concentrated efforts are being 
profit of $17,-| made to convert an important 
}part of capacity to defense sup- 
| plies, so as to offset the reduction 
{in civilian lines during the bal- 
ance of this year and the period 
|of emergency, Mr. Balmer said. 
The company is also currently 
|reviewing a long-term program 
|for the genera] expansion and 
modernization of its manufactur- | 
|ing facilities and market and von- | 
sumer surveys are being conduct- 
'ed in certain areas to determine 
accurate market potentials. 


159 


record 
volume of sales, and the condition 
in the new year, says 


Net dollar sales, excluding gaso- 


Octane ratings of Supertest} 
gasolines were increased and deter- | 
gent characteristics were added to 
high quality motor oils. Research 


“While operating expenses of all | 
increased continually 
during the postwar years, your com- 
i the prices | 
of its products to fully’ offset rising | 
costs.” The company met costs by 
higher sales volume and greater | 
efficiency, he says. Net profit on | 


It was decided to increase divi- | Dep 
dends on common and ordinary | Inventori 
| Shares because of increased growth 


Capital expenditures were $2,070,- 
Majority of the company’s 
| bulk storage plants have been r:-/| 7 


| During 1950 the warehouses and 
| bulk plants at London Division and 
j at Kitchener, with those at several 
| branches, were rebuilt. New retail 


begun epr. 
A substantial distribution of tax working capital eo” ” Saees’  13s,en1 





COMPANY REPORTS. 


-ypally finance the 





er surplus Was made to the share- 
in accordance with the 

Section '95A of the Income Tax Act. 
This required a heavy income tax 
payment and capitalization of sur- 
plus thus distributed to shareholders 
resulted in the assumption of cor- 
porate debt for the first time in 
the company’s history, Mr, Baragar 
says. 

Company consolidated figures for 
first time: 

' .CONSOL. INCOME ACCOUNT 
Years Enged Dec. 31: 1950 





First 
Net Up 80% 


The net profit of International 
Metal Industries Ltd. was about 
$600,000 for the first quarter of 
1951 as against $325,000 for the 
first quarter of 1950, Vice-Presi- 
dent and General Manager J. B. 
Balmer tola shareholders at the 
annual meeting last week, This 
represents earnings of $20 a pre- 
ferred share and $2.40 a’ share 
lon the combined Class “A” and 
| Class “B” common stocks. ’ 


$10,300,000, an increase of over 


Net earnings ......... $3,472,268. $2,902,773 
Less: Deprec, ........ 919,919 837,285 
Debent, int 23,97 6,728 
SPORE + 1,042,393 835,251 
Minority int, . 20,501 34,688 
Net profit 1,465,482 1,208,821 
Less: Divds, .......... 356, 286,724 
Surplus for year ..... 1,108,483 922,097 
Earnings per Share and Dividend Record: 
Pref. (new): Earned $52.34 eeos te 
WOME. 255i bcuseae ¢ : 0.74 RS 
Cl. B pf.: Earned ° $154.16 
BIE kchek backs cen 0.75 1.50 
Com, & ord.: Earn 13.08 10.88 
Paid or pay. ..... 3.00 2.50 


*Redeemed Oct. 17, 1950. 
CONDENSED BALANCE SHEET 
21950 1949 


As at Dec, 31: 

ash & Dom, bds. .... $765,384 $1,356,228 
Accts, En chaasdese’ 2,335,752 1,990,044 
Life ifis., c.s.v. 47,237 . 39,474 
Merchandise ......... 1,738,714 898,931 

Total curr. assets ... 4,887, 4,284,677 
Supp. & prep. exp.3 . 110,474 49,451 
Investments? ......... 685,854 2,359,095 
Fixed assets ......... 14,279,758 8,518,979 
G'will, org. exp., etc. 746,221 1 

Total assets ........ 708, 15,212,203 
Accts., etc.; pay. ..... 2,747,40 480,767 
Accr. chgs. tax, ... 1,369,784 624,946 

Total curr. liab, .... 4,117,185 3,105,713 
Funded debt ..... coco 4,428,000  ....., 
Depr. reserve .... J 4,328,223 
DRIOE, BOR. os cccce 784,150 
Min. int, in subs. ..4.. 319,365  ...... 
Capital stock ... 1,099,840 
UME cence epavcnus 5,894,277 





eConsOlidated account. 

tInc}. invest. in subsids. 

$Incl. in curr. assets in co’s report. 

*After payment of $6,600,000 stock di¢d, 
and $1,182,355 tax on undistrib. income. 
Working capital 769,902 1,178,964 


HAYES MANUFACTURING CO, 
Vancouver, consolidated net loss 
for year ended. Oct. 31, 1950, was 
$21,635, compared with a loss of 
$59,076 the previous “year. | 


Sales of $887,572 for the fiscal | 


year were about the same as those 
for 1949, but volume in the latter 
half picked up sharply, says Presi- 
dent A, Donald Lauder. Higher 
level of activity has been main- 


to price control. Some indirect re- | tained and sales for the four months | 
lief was obtained and it is: hoped} to Feb. 28, 1951 were $336,649. 
that some further relief will be} 
obtained shortly. Modernization of| order position has been at 
the refinery at Talara will depend | ee 
on improvement of the domestic | trend makes production and stock | quent quarters due to the critical 


Since Oct. 31 th? forward sales 
the 
highest level in years. This buying 


60% from sales of $6,300,000 in 
the similar 1950 period. This in- 
crease Was generally distributed 
over all plants in both the United 
States and Canada. 


Operating profit of $1,500,000 
was double that reported for the 
comparable period of last year. 
Ratio of operating profit to sales 
was 15%. Taxes for the period 
490767 | amounted to nearly $1 million as 
against $450,000 in 1950. 

Although output of regular 
products continued high during}|- 
the first quarter of 1951, programs 
contemplate that conversion to 
defense orders will proceed at an 
accelerating rate. Problems con- 
fronting management include the 
loss of regular customers, costly 
tooling for quantity production of 
war work, the low rate of profit 
on government contracts, the con- 
tinued upward trend of costs, the 
unfavorable effect of price ceil- 
ings:in reducing operating mar- 
‘gins on civilian goods and the 
impact of higher federal taxes in 
both the United States and Can- 
|ada, with the possibility of still 
further increases under certain 
proposals now pending. 

Due to prevailing conditions 
the first quarter sales and net 
income cannot be maintained 
through the second and subse- 





scheduling more orderly. 


The company has been primar- | Unless L 
ily striving for reduction of lia-| work, Mr. Balmer said. Manage- 
its | ment, however, is confident that 
current ratio rather than for im-|the operations for 1951 wil] pro- 
Bank,|duce generally satisfactory re- 


were | 
jcut through the year, At year’s |e 


: ;end the current ratio of assets to 
Excluding the De. Mares Conces- | }iabilities was down to 2.3-1. In| 


bilities and improvement in 


| 1947 the current ratio was 1.5-1. 


| he says. The profit position im- 
| proved, Steadily .through the last 
|.half, and in first four months of 
| current fiscal year a 
| 766 was shown, 


| Payment of the quarterly divi- 
|dend on preferred stock was re- 
|sumed in October. “It is to be 
| hoped that the five quarterly divi- 
| dends still in arrears will be elimi- 
nated in the reasonably near fu- 
| ture,” Mr. Lauder says. 

CONSOL, INCOME ACCOUNT 
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| Years Ended Oct, 31: 1950 
1 Sales ........cssccsceee $887,572 $883,084 
| Net earnings ......... ® +9,723 8,482 
GiNeG> Gy. Side sesece 13,961 27,281 
Res. for bad debts ., aedebod 21,069 
Invent. Se ° 6,215 17,258 
Misc, ch@s. ......<6 432 1,950 
Add: Asset sale prof, . es © Soe 
adhe. RARE POE a 21,635 59,076 
| Less: 444% pref, divds. 2,813 5,625 
Defigit for year ....... 24,448 64,701 
| #+Loss 


| Current Earnings—For 4 mos. ended Feb. 








| 


} 
| 


| 


Earnings per Share and Dividend Record: 

SET BOE, occ cicnive d$8.65 $23.63 
Ma Cash cabs ces ‘ 1.12% 2.25 | 

| Common ........... é 40.31 40.65 
| None paid. 


28, 1951, net profit was $17,766. Sales 
were $336,649. } 
CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1950 1949 | 
Cash & Dom. bds, ..., $932 $4,050 | 
Accts., etc., rec. ...605 213,894 325,559 
| Inventories ........... 502,346 523,921 | 
| Total curr, assets .., T1772 + §=853,530 | 
Prep. €xp.§ ........06 ° 6,139 3,332 
| Misc. assetsa ........ ee. 10,236 18,311 
Fixed assets* ......... 188,711 208,114 
Total assets ......., 922,258 1,083,287 
Bk. loan & overdraft . 106,630 279,506 
Accis , tax., etc.. pay. 203 365 153,015 
| Total curr. liabs. .... 309,995 432,521 
6 oe eee 1,636 1,636 
Capital stock ...... eee 419,000 419,000 
| Capital surplus ...... 65,402 65,402 
Earned surplus ....., 126,225 164.728 
aIncl. ref. EPT ..... 3,205 9,614 
*After depr..of ..... 183,303 175,805 


Incl. in curr. assets in co's report. 
Working capital ...... 407,177 421,009 
sisi 
BICKLE-SEAGRAVE LTD. con- 
| sOlidated net profit for 1950 was 
| $33,658, down 33% from previous 
year’s $44,663. 
|. The decrease in consolidated eain- 
| ings was owing to special circum- 
stances which the directors feel 
have been eliminated, says Presi- 


500 dent G. Morley Thompson. 


Sales were a record for Bickle- | 


Seagrave Ltd. due to the unprece- 
dented demand for fire-fighting ap- 
paratus and company’s expansion 
and improvement of its sales or- 
ganization, he states. 

Rollins Gears Ltd., wholly owned 
subsidiary, had a less satisfactory 
year than Bickle-Seagrave. But 
| improvements in its general plant 
facilities and its decision to divers- 
ify its production “augurs well for 
1951 and the future.” 

A newly patented automobile 
wheel balancer is meeting an ex- 
cellent demand, Mr. Thompson 
| states. : 

He cites as evidence of the direc- 


new buildings for both companies. 


| Construction will start soon. Floor 
space planned is more than twice 


| space now occupied. 


ity operations, he Says. 
CONS. INCOME ACCOUNT 














tors’ confidence their program for 


Present demands indicate capac- | 












i Quarter See this 

mighty’ show 
of Britain's 
engineering 


skill | 


Consolidated salés for the three 
months to March 31, 1951, were 


shortages for regular products, 





| Years Ended Dec, 31: 1950 1949 
| Net earnings ......... $100,769 $107,164 
| Less: Deprec. .....+.. 25, 23,680 
10,313 10,808 
i 30,362 26,952 | 
eeskes 1.061 
33,658 44,663 
Less: Divds, ...... eee 20,000 20,000 | 
Surplus for year .,.... 13,458 24,663 
Earned per Share ..., $0.17 $0.22 
_ Re en eS 0.10 0.10 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1950 1949 
SE Naas suk eeeten $35,632 $42,839 
Accts., etc., rec, 219,580 174,163 
. On tenders 3,490 4,229 | 
OP. hides 376.862. 258.509 
Total curr. assets .., ie 79,740 
Prepaid exp.§ ...... ee 16,718 5.276 
Misc, assets ........ oe 60,933 25,355 
Fixed assets’ es 202,357 195,209 
Goodwill, patents .... 35,035 33,334 
‘etal 950,607 ‘738,914 
Bank loans » 180,255 
Other curr. labs. ..... 316,141 166,804 | 
Total curr. liabs. .., A468 7,059 | 
Due . €0. Jesus aN ainwes i 
Funded debt ..... $08 188,000 =: 194,000 
Capital stock ..... eos 92.534 92.5 
Surplus ..... ada bpweed 106.924 405.321) 
“After di eee 77241 52 


John Wood Co. (U. S. subsidi- 
ary) was recently awarded 
| government contracts for mine 
Not till the middle of 1950 was it |C@8eS and anti-tank mines at its 


Whatever your engineering inter- 
est, here are tools you must see! 
Come and put them to the test of 
your own experience and judgment. 









The machines will be powered and 
“on the job”. Leading technicians 


will be on hand to answer all your 


supplemented by war questions and to advise you. 


A comprehensive guide to all the 
exhibits in the British Machine 
* Tool Section will be available free 


and St, Paul plants in the Industry Building. This is a 


with production publication you will be glad to 


have for future reference. 


| will be opened ‘about May 1. Ajdustry’s sales 


quate properties for any future) 
| building projects. 

Plans are also being proceeded 
with to extend marketing re- 
search and product research and 
engineering. 
The new plant at Winnipeg Company's participation in in- 


*. 
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Ei tam:s casas, 


MACHINE TOOL 


35S SET 


TORONTO, 1951 


Here’s something Canada hasn’t seen the like of since last year’s Fair — 
and this is better than ever ! Thirty-two thousand square feet of floor space 
crammed with see-for-yourself evidence that in inventiveness, skill and 
sheer fine workmanship Britain still leads the engineering world. A show 
for everyone with Canada’s industrial future at heart — for the mass- 
production plant executive, for the light-industry engineer, for the 
technical student and even the schoolboys who will be staffing Canada’s 
workshops tomorrow .,. A chance to see, handle and watch in action 
some of the finest tools and machine tools that ever did credit to the 
words “Made in Britain”... And it’s more than a show for showing’s sake. 
It’s a guarantee for the present—and the future, a future in which Britain’s 
wealth of experience and Canada’s industrial strength will combine. 






fi 


Make it a date! « 
in the Industry Suilding 


May 28 to June 8: 


Replacement value less depre- 
ciation of the fixed assets is prob- 
ably in excess of $10 millions, 
Mr. Gabrielson said. Fixed assets 
are insured at $15 millions. Net 
balance sheet value, after depre- 





MAP SHOWING 
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WEST AMULET & WAITE-AMULET MINES | . 


AND THE OUTSTANDING SIMILARITIES OF GEOLOGY 


AND STRUCTURE. 


‘a v sg a 


hooicates alteration areas to 
be drilled and holes to be 
deepened lo Weite-Aimulet 


ore Mor/ZOns. 


GRANODIORITE « 
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Thit map was drann from ntormation beleved bo be 
rettable. Exact /ocation & iadivetod! ouneeainn not certified. 
Geolegrce/ ifarmetion alse 1/00" Sourcet 


considered reliable. 
W Lengridge Jr 
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DIABASE & DIOZ)TE 


Concentrate on Drilling to Depth 


Surface drilling at WAITE AMULET’S East Waite 
, Mine has outlined 1,000,000 tons of ore which averages 
4.1% copper and 3.15% zinc at horizons below 1,000 
feet of depth. A of surface diamond drillin 
designed to fully test the ore potentialities of WES 
AMULET MINES below the 1,000 foot horizon is sched- 
uled to start almost imthediately. 
In previous operations on the WEST AMULET prop- 


The company has concluded an underwriting and option agreement with substantial Toronto interests 
and adequate funds are now on hand to execute the initial program adopted by Directors, 


WEST AMULET MINES LIMITED 


(No Personal Liability) 


Suite 502 - 11 King Street West, Toronto, Ontario. 





CANADIAN INTERNATIONAL TRADE FAIR | 


518-3Z 


The exhibit & organized by the following 
British Associations : 


MACHINE TOOL TRADES ASSOCIATION © NATIONAL 
FEDERATION OF ENGINEERS’ TOOL MANUFACTURERS © 
FEDERATION OF BRITISH HAND TOOL MANUFACTURERS 


Out-of-town visitors are advised to reserve 
their hotel accommodation at once through 
Accommodation Section, C.1.T.F., Toronto. 


eect CC CC CC LLL LL LD 


of both water| pleted and the company knows 
|new factory site has been pur-|heaters and gasoline pumps—its|the amount of capital expendi- 
'chased in Scarborough Twp. and|two major product lines—con-/tures that may be necessary to 
‘others are being considered for|tinues to be well maintained in/get its plants in top condition, 
| Conshohocken and Chicago so as| both the United States and Can-|he added. 
to ensure well located and ade-|ada, Mr. Balmer said. 

About 1,400 preferred shares 
have been purchased and redeem- 
ed since the first of this year, 
President G. G. Gabrielson told 
shareholders. No more preferred | 
shares will be bought, however, | ciation of fixed assets, was $2,847,- 
until the plant survey is -om-|944 at Dec. 31, 1950: 


erty, values ranging from 2% to 6% copper, consistently 
accompanied by gold values av 
per ton were obtained from drill holes which penetrated 
shallow drilling depths only. Several former holes 
drilled to vertical depths of 250, 500 and 1000 feet will 
be deepened to 1500 feet or more to fully explore the 
horizons found favorable to ore depositions at the 
adjoining WAITE AMULET. 


ing $1.75 to $2.00 
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COMPANY BEPORTS 





Cortifcate of | ede cisdien: Gi iaebbe ale 


comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are feotnoted. 


CANADIAN WESTERN NA- 
TURAL GAS CO. 1950 net profit 
was up 6.7%. Continuing increases 
in operating costs absorbed the 
major portion of the rise in operat- 
ing revenue of $860,000. 

Demands for gas continue to rise. 
In 1950 24,312,210 mcf were sold 
(20,822,200). A substantial portion 
of increase was due to cold weather. 
Increasing demands for gas service 
and necessity of connecting addi- 
tional gas reserves continue to im- 
pose heavy capital expenditures on 
the company, a large part of which 
are non-revenue producing. During 
the year $2,831,180 was spent on 
gross capital addition as compared 
with $1,208,453 in previous year. 
Capital expenditures in 1951 will be 
around $3,100,000. During the year 
$8 million 3%% first mortgage 
bonds were sold to the public. 

An agreement on satisfactory 
terms was completed last July with 
Shell Oil €0. of Canada under 
which gas will be made available to 






This is the mark of 
the rightful heir to 
the family title-- 


Beowed by THE HARRIS PWEED ASSOCIATION LTD. 








a 


his one simple step 


gives you a share 


in more than 101 securities 


Yes, a single investment in Investors Mutual makes 
you part,owner in Canadian industries—offers you a 
real “hedge” against inflation—and gives you a handsome 


return on your money. 


Through Investors Mutual you obtain a share in more 
than 100 securities—diversified as to industry and provinces. 
You don’t need to take the risk of buying a small number 

of shares of a few stocks—and hoping for the best. 


Through Investors Mutual you obtain the advantages of 
constant, expert investment management—broad diversi- 
fication—continuity of income— 


immediate marketability—and excellent profit possibilities. 






For complete information on Investors Mutu touch 


with your Investors Syndicate representative 


INVESTOR 
Mutual 


of Canade Limited 


Available exclusively 
‘through Investors Syndicate 
representatives 
from coast-to-coast 






Generation 


‘ in one Package 





VGLCAR 


AMESTEAM GENERATOR 


e « « Rugged—fully aviomatic—easy to install— 
fow on operating cost —— 80% efficiency — re- 
quires no chimney—convenient to move about. 
installed by one responsible party, not many. The 


IMITED 
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the company from untapped re- 
serves of the Jumping Pound Field 
some 28 miles west of Calgary. The 
Shell Co, is presently constructing 
there substantial facilities to pro- 
cess the gas to make it suitable for 
distribution to customers. Addi- 
tional wells are also being drilled 
in the field. It is anticipated that 
Jumping Pound gas will be coming 
into the system in a very short time. 
Last Fall Canadian Western com- 
pleted a 12-in. high pressure pipe- 
line to Jumping Pound field at a 
cost of ‘around $800,000. 

Company's consulting engineer 
advises that within next 10 years 
additional reserves should be con- 
nected unless the Jumping Pound 
proves ‘much larger than is now 
estimated. Much preliminary work 
has already been done and con- 
struction will be started shortly on 


and a third interest in approximate- 
ly 35,000 acres adjoining and in the 
same vicinity is also held. Followup 
drilling will be done immediately. 


An 80% interest is held in a Gol- 
den Spike quarter section where 
drilling of a test well with Calmont 
Oils started Feb. 23, 1951. In the 
Drumheller area, a quarter section 
is held adjoining the Naco dis- 
covery well, a third interest is held 
in another quarter nearby and a 
quarter interest in a 12-section 
block a short distance south of 
present production. 


A third interest has been ac- 
quired in 2,080 acres in the vicinity 
of the Barons discovery well. 


Extensive acreages are held in 
other areas. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 













































































































a pipeline west from Jumping Com one. ZOY ge0s0 $1.518.009 ene? 
: ther inc, ..... , D 
Piety, - rhage large cement} “Prot. on sale of sec. 84.628... 
plant at Exshaw and to the resort} Distribs. & divds... 27,993 _ 30,446 
town of Banff. Total net rev. ..... coe 1,845,116 1,208,176 
Construction of new head office a eee eate payed 
at Calgary is now well advanced.| Debent, int. ...::..- 160,000 4,310 
INCOME ACCOUNT oe disc, w/o . 11,963 tatoos 
Years Ended Dee, 31: 19501049 | Net profit’... .csccssse S40 00S 472123 
Gross inc, from oper. $5,740,069 $4,539,834 a Divitewte sevens a ae 
Net earnings ......+. 1,498,041 31,221,878 | Surplus for year ..... 7.505 : 
Less: Depres. ....tssz + 288-763» 204-706 | Batted per Share’... $0.10 $0.20 
Inc. taxes ...+. secee 411,393 377,812 | Paid ..-+seseseeee +e 0.10 0.05 
Rigte ink eset 296340 $8390] CONDENSED BALANCE SHEET 
Net profit ........0008 €20,828  S81.849 | As at Dee. 31: gititas sat? i 
3s: | divd, cccce , i ASN ceresavevesensecs , 099, 
 Comaniiee diva: vevec 376.000 320,000 MKt, secs.a ..... 063,451 1,186,124 
Surplus for year ..... 124,494 141,571 | Accts., etc., rec. 164,098 


Mater. & supplies .... 102,356 


tIncludes retroactive increase in rates of Total curr. assets .. anaan 4,545,612 


$77,000 for 1950, $263,895 for 1949, 








a. ~ = seco ae oye 
i . | Invest, in su Bs. coe . +0 
Earnings per Share and Dividend Recerd: | 1,07 invest, ....... ; 57,004 «= «57,002 
Preferyed ...cseseess $4.13 $3.87 | Def. & prep. chgs.§ ... 19,921 20,621 
Paid (4%) .seeees . 0.80 0.80 | Leases & devel.t ..... 1,920,676 1,751,868 
COMMON ...ccceveses 6.26 - 5.77 | Plant & equip.* /..... | 301,166 284,381 
Paid ...cceseccecee 4.70 4.00| Total assets ...... ee 7,195,871 7,272,297 
Accts, & accr, Jiab. .. 129,897 193,227 
CONDENSED BALANCE SHEET Taxes pay. ........+ oe freed aa 25,903 
As at Dec, 31: 1950 1949 viene -_: liab. ..0 chee aan 
Cash & Dom, bds..... $303,233 $38,846 S BOWE «oc eeenee ’ ai 
Investmentst .....+s+ 268,262 296,626 eur hee nities aeunans 
Accts.. ett., TAC. ..++e 764.509 547,943 | Capital surplus ...ss« | 113,404 | 379,472 
Inventories ........++. 409,233 406 596 Earned surplust 794.714 480.391 
Total curr, assets ., 1,745,237 1,289,811 5 eecene ’ 


aMkt. value ...... . 


Cash & bds. with *After deprec. of sin 


616,148 507,498 








CPUSESO 4 vce ccsscccdne 3,943,941 ...... tAfter amort. & 
Inv. & adv, affil. co. . 123,410 133,694 DOORS cvckpiuves 3,899,592 = 3,233,150 
a ig ch saeeune i ss - oes Incl. in curr, assets in co’s report, 
1x ASSETS .ccesceves o 
ay rane tReflects capital distribution of $30,913 in 
Total assets .......-. 29,747,510 22,591,433 1950 and $47,282 in 1949 from subsidiary in 
Accts, & tax. pay..... 851,080 716,433 | liquidation and debit of $47,500 in 1950 and 
Other curr, liab. ..... 129,856 91,791 | $580,372 in 1949 for prov. for unproductive 
Total curr, liab. :... 980,936 808,224 devel. and invests., leases and other in- 
Misc. liab. ........e08 | 136,412 — 113,298 | tangible expenditures. 
Depr. & gen, res. ..«+6 7,249,944 6,955,273 | Working capital ..... « 4,082,340 4,326,482 
Other res, .....csceses 40,360 35,253 
Funded debt ..... oe st aeeiee sioaee 
Capital stock ... ++ 11,008,200 11,008,2 
Surplus ......ccccccece 2,331,658 2,171,187 PEMBROK E * ELECTRIC 
¢Mkt. value . 954,682 981,706 | LIGHT CO. net profit dropped to 
alucl, tet. EPT-.iese: -5cecee 48,537 | $23,142 for 1950 from a net of 
Working capital ...... 764,301 481,587 | $46,893 for 1949. 


Wages, materials and other ex- 
penses were higher in 1950 than 
in 1949, said President W. R. 
Beatty. “Organization of diesel 
engines also added to our ex- 
penses very materially, but it’ is 
expected diesel costs in 1951 will 
be lower on account of No. 4 
unit going into service early this 
year. With the completion of the 
first No. 4 unit at Black River, 
fixed assets are now much higher 
resulting in increase of $40,371 
in depreciation over 1949.” 


Since extension program be- 
gan in 1948 the company has 
spent $720,648. Last year the 
company accepted an option to 
purchase Chapeau Electric Light 
Co. and expects to include its 
properties in the Pembroke sys- 
tem this year. Real estate in 
Pembroke was purchased for 
storage and general purposes, a 
new five-year contract was com- 
pleted for sale of power to Peta- 
wawa military camp, voltage of 
transmission line ‘from Black 
River to Pembroke was increased 
from 25,000 to 44,000. 


New storage dams were con- 
structed at Crooked and Trout 
Lakes on Black River watershed, 
replacing old dams on some loca- 
tions. A second new unit of 3,000 
hp. will be installed at Black 
River — estimated cost $200,000 
—to be in operation during the 
winter of 1951-52. 

INCOME ACCOUNT 


WINDWARD GOLD MINES ex- 
pects the favorable area indicated 
by surface drilling to be reached 
shortly in the west drift at 200-ft. 
level. Driving east has also been 
done to link up with Newlund 
workings. 

Systematic diamond drilling from 
both drifts is planned as soon as 
sufficient air is available following 
connection with Newlund workings. 

Balance sheet*as at Dec. 31, 1950, 
shows current assets of $201,992 in- 
cluding $194,511 cash as against 
current liabilities of $111,074, Lia- 
| bilities include $100,000 for New- 
lund facilities which are entirely 
available to the company by agree- 
ment. A 10-mile power line to New- 
lund is nearing completion and is 
expected to facilitate an expansion 
of operations. 

Two million shares have been 
issued with two remaining blocks 
of 500,000 shares each under option 
at 70 cents and 80 cents a share 
respectively. 

ANGLO-CANADIAN OIL CO. 
realized an increase in dollar rev- 
enue from oil of approximately 
$155,000 in 1950 reflecting interests 
in new wells at Leduc-Woodbend 
which more than offset reduced al- 
lowables for Redwater wells. 

But a $230,000 increase in depre- 
ciation and development write-offs 
($929,148) and interest charges 
meant a reduction in net profit to 
$244,005, 10 cents a share, against 
$472,123, 20 cents a share, a year 
earlier. 

Debenture interest and discount 
absorbed approximately $172,000 in 
1950. 











Eighteen further successful wells | Years Ended Dec. 31: 1950 1949 
and two dry holes were completed eee ~_— een eaae 
in South and North Woodbend | Less: Depr. ......+.+. 82,408 42,036 
areas. Interests are now held in 87 eo aa taggg veneee . —— am 
producing wells as follows: Turner | weg prefit OS 23.142 46/293 
Valley—varying interests, 33 wells; | Less: Com. divds. .... 10,000 7,500 
Leduc — varying interests, eight | Surplus fer year ..... 13,142 39,393 
wells; Redwater—50% interest, 12 ee ae — moons 
wells; South Woodbend—524%% in- PE chine lekvak ves 0.80 0.60 
terest, 26 wells; North Woodbend— 

40% interest until costs returned, CONDENSED BALANCE SHEET 
ead . : As at Dec. 31: 950 1949 
then 20% interest, in eight -wells.| cash .......... $7,968 $2,076 
At North Woodbend where several oe . eee a 
undrilled locations have been|tiventories ........ cwe ~—15,803 20,569 
proven, development and®explora-| Total curr. assets... 234,182 210,916 
tion are continuing. Bee. with trustee Sasea? > Veeebee 326,037 

A third interest is held in a| sitcg oan , 

Camrose Viking sand oil discovery,| Total assets i : 
Bank overdraft ..... + “saa 7,802 
Other curr. liabs. ..... 118,862 54,279 

Total curr. liabs. ... 118,862 62,0K) 
Depr. res.. ...+.esseeee 1,052,489 979,42 
Other res. .....seeceee 728 2,212 
Funded debt ........ 800,000 800,000 
Capital stock ... 30,000 30,90 
Capital surplus ....... 31,721 31,721 
Earned surplus ....... 457,753 444,739 

Gimel. wet; BPE veces csnses 9,521 
Werking capital ...... 115,320 148,835 























CANADA FOUNDRIES & FORG- 
INGS LTD. net profit for 1950 
totaled $141,964, up 16.9% from 1949. 
The boost was due to higher sales 
volume rather than to any higher 
profit margin, reports President 
W. M. Weir, although improved pro- 
duction methods and careful control 
of operating expenses contributed 
to the improvement. 


This higher sales volume was re- 
flected in a higher volume of un- 
filled orders on hand at the end of 
1950 than a year earlier. 


Substantial capital expenditures 
were undertaken to maintain the 
company’s competitive position, it 
is stated. 

INCOME ACCOUNT 


Years Ended Dec, 31: 1950 1949 
Net earnings ........+. $291,445 $243,925 
Less. Deprec. ......++ 52.265 50.638 
Taxes reserve ...... 97.216 71,869 
Net profit ........... . 141,964 §=1271,418 
Less’ Cl. A divds, .... 57,437 45,929 
Cl. B divds, .....++. 28,800 14,400 
Surplus fer year ..... 55,727 61,089 





Earnings per Share and Dividend Record: 
$5.07 $4.05 

gees 2.95 2.52 

eves 1,504+0.51% 1.50 

Class Bt wescseses 8.80 7.36 
Class B® ...cccccccee 5.88 4.67 
Badd. viscccescecesies 1.50+1.50 1.50 


{Before (*after) allowance for partic. 
CONDENSED BALANCE SHEET 


As at Dee. 31: 1950 1949 

Cash & govt. bds, .... 9483.57 9557.083 

Volenne —Amesteom Generator is thoroughly Inventories ...-..--.» 836121 _ 962,673 
approved by C.S.A. and Provincial Authorities. Total curr. assets ... Poors 1,640,418 
SIZES—10 H.P. to 500 H.P, PRESSURES—15 Ibs. Sine, Saas soseaneee 4 es. ganan 
to 200 ibs. FUEL—Heavy or Light Oil. Total assets ......+. 2,844,297 2,610,487 
VL 8-12 Total curr. Hiab. .... 403,453 166,268 

Capital stock ....... +» 1,220,000 1,288,945 

Capiial surplus ....... 364,000 295,155 

Surplus ......-... waeee 856,838 859,619 


tAfter depr. Of roces 
Working capital seeeee 


992,506 1,002,294 
LULIY 





1,473,550 


“Fr 


CLEAN UNIFORM CASTINGS of consistently high quality 
are secured by using the most modern steel making and 


moulding techniques. 


CORRECT PHYSICAL PROPERTIES are built into every 
Can-Car casting through close metallurgical control from the 
* molten metal stage right through to completion of the job. 


NO CASTING TOO LARGE— NONE TOO SMALL... 


Your enquiries are solicited. 


CANADIAN 


COMPANY 


Head Office: MONTREAL 


BEVCOURT GOLD MINES real- tons from immediately above the | $500,000 in order to permit transfer 
600-ft. level to the 1,000-ft. level | Of its milling facilities to the Bev- 

averaging 0.20 oz. gold per ton. 
Under an agreement being sub- | $550,000. 
mitted to Perron shareholders on 
April 26, 1951, and Bevcourt share- 
later, 
allow an ore estimate of 950,000 | agrees to, advance Beycourt up to ing; money advanced bears 


ized a net mining profit of $169,426 
and an over-all profit of $70,292 
from shipment of 48,150 tons of ore 
to Perron Gold Mines in 1950. 
Revenue from this operation per- 
mitted sufficient further work to | holders 


two days 


CAN-CAR 
MARINE CASTINGS 


ROCK BOTTOM COST and fast production are assured by 
Can-Car’s modern equipment and experienced personnel. 


Our Engineering Department is at your service to assist 
with design or other technical problems. 


May 5, 1951:. - THE FINANCIAL POST 
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CAR & FOUNDRY 


LIMITED 


Plants: MONTREAL, FORT WILLIAM, BRANTFORD 


court property. Bevcourt purchases 


the Perron mill and dwellings for | earnings. 


will bear interest at 4% starting two 


interest from the date advanced. 
Purchase price and advances are 
repayable only out of Bevcourt 


Bevcourt also grants Perron an 
Purchase price of the Perron plant | option on 500,000 shares at 25 cents 
a share. It is also proposed to grant 


Perron | years from commencement of mill- | an option to S. B. Jowsey on 100,000 


%o } shares at 75c to July 1, 1953. 





~ Core Cemapreens eee rers een orPe: _ wen weer e 





ELECTRONIC 


Accounting 





is Working 


for Business 














By combining the flexibility of punched cards with the versatility 
of electronic tubes, IBM Accounting has developed more speed 
» + + greater ability to do the complete accounting job. Now it 
turns out regular work faster... prepares reports, records, and 
analyses never before available . . . quickly and economically. 


Experience has shown thousands of businessmen that IBM 
Punched Card Accounting is the best way to process accounting 
data . .. to produce the day-to-day records that business requires. 
IBM’s combination of electronic accounting machines and punched 
cards brings the advantages of both to every industry, whether it be 
banking, brokerage, distribution, insurance, meat packing, petro- 
leum, railroad, or any other. 


One of IBM’s electronic machines is the Electronic Calculating 
Punch, pictured above. The continuous practical application of 
electronics to quantity-produced IBM machines is resulting in 
reduced costs to business . , . better service and better products, 


36 King Street East, Toronto, Ontarie 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
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“THE ROYAL BANK 

OF CANADA 
Dividend No. 255 + 
Neti a oat es 
tas "been “decared forthe ‘current 
quarter and will be pe 





z 


-at 
bank and its branches on and 


Friday, the first day of June next, 
ST eT ceed ieee took 
a ot day of 


By Order of the Board’ 
T. H. ATKINSON, General Manager. 
Montreal, Que., April 17, 1951, 


iiak 





Torento, Ontario, 
April, 25th, 1951. 


DAVIS LEATHER 
COMPANY “LIMITED 


NOTICE OF DIVIDENDS 
Notice is hereby given that a quarterly 
dividend of 37'sc per share has been 
declared on the > 
the 





outstand Class 
shares of this Company, payable June 
1951, to shareholders of at 
close of business on May 15, 19651. 
Notice is hereby given that a quarterly 
dividend of 17%c per share has been 
declared on the outstand Class B 
shares of this Company payable June 1, 
1951, to shareholders record at the 
close of business on May 15, 1951. 
By Order’of the Board. 
KENNETH C, BENNINGTON, 
Secretary. 
Newmarket, Ontario. 
April 26, 1951 


ANGLO-CANADIAN TELEPHONE 
* COMPANY 
Class A Dividend 

NOTICEis 


that a dividend 
of One end percent 
has been declared on the” Clee ‘A Sco 
Gd cated ot the : 
business on May 10, 1951. close of 
By Order of the Board, 
CAMERON HOUGH, F.C.LS. 


Montreal, March 1, 1951, ae 





IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 


DIVIDEND 


NOTICE IS HEREBY GIVEN that: an 
Interim Dividend (No. 193) of twelve 
and oné-half cents (12%c) per share 
on the paid-up Common Shares of the 
Company has been declared payable on 
Saturday, the 30th day of June, 1951, to 
Shareholders of record at the close of 
business on W esday, the 16th day. of 
May, 1951. 

By Order of the Board. 

H, E, JACKSON, 
Secretary. 
MONTREAL, P.Q. 
26th April, 1951. 





Auto Electric Service 
Company, Limited 


Class “A” Shares—Dividend No, 17: 
Notice is hereby given that a dividend 
. of 12% cents per share on the Class “A” 
Shares of the Company has been de- 
clared payable on and after June 15th, 
1951, to Shareholders of record at th 

close of business on May 18th, 1961, 


Common Shares—Dividend Ne, 14: 
Notice is hereby given that a dividend 
of 12% cents per share upon the no par 
value Common Shares of the Company, 
has been declared payable on and after 
June 15th, 1951, to Shareholders of re- 
cord at the close of business on May 
18th, 1951. : 

By Order of the Board, 
A. KERR, 
Secretary-Treasurer, 
Dated at Toronto, Ontario, April 25, 1961. 


Brazilian Traction, Light 


and Power Company, 
oe ° 
Limited 

Notice is hereby given that th 
Board of Directors of this Com ay 
has declared a dividend of $1.00 per 
share on the Company’s issued Ordi- 
nary Shares of no par value, pay- 
able on 15th June, 1951, to share- 


holders of record at the close o 
business on 10th May, 1951. . 
The dividend on the shares repre- 
sented by Share Warrants to Bearer 
will be gee against surrender of 
Coupon No. 87 at one of the places 
of payment specified below. 
Payment of this dividend to non- 
residents of Canada will, where | 
a eee be subject to deduction | 
S Canadian Non-resident Income | 
‘ax. 





Places at which coupons may be | 


lodged for paymeni: 


In Belgium at Brussels 
oyds & National Provincial 
Foreign Bank Limited 
Banque de Bruxelles 
Banque de la Societe Generale 
de Belgique . 
Banque de Paris,et des Pays-Bas 
Banque de Reports et -de Depots 
Nope mackers Fils et Cie 
Office des Services Financiers. 
In France at Paris 
Licyds & National Provincial 
Foreign Bank Limited. 

















Amsterdamsche Bank N.V. 


The Canadian Bank of Com- 


merce. 

In Canada at the Head Office of 
the Company at 25 King Street 
West, Toronto. 


For the convenience of holders of 
Bearer Shafe Warrants, arrange- 
merts have been made for the’ pay- 
ment of coupons in Canadian cur 
rency against surrender thereof at 
any of the places specified above 
and subject to regulations 
at each place of payment. 

Full information as to the pro- 
cedure to be followed ob- 
tained in Brussels from Lloyds 

Provincial ‘Foreign 










National 
— or in : or oe 
e here specified, or 
in the Uni Kingdom sete ne 
Company’s Agen -Bra- 
hall oer sa Limite - d, 
or from the Company in 
ted at Toronto, Canada, the 
24th day of April, 1951 
By Order of the Board 
Secretary 
Setisaal "hent” Compeng. 
Toronto and M The 
Na’ City Bank of New York, New 
1 York, who should 
of any change of 














In the Netherlands at Amsterdam /| ence 
In the United Kingdom at London | quarters per cent (3%%) per an- 


in force | 


_| holders of record at 


Nee en ne tata iad Me ie emai ith did la alate ana ll al 


_ DIVIDEND: NOTICES 








jPUIS” FRERES, LIMITEE 
. Preferred Dividend Notice 
mone © by given that a 





ts (0.30) 





: month period end- 
, 1951, and payable 
on 15th, 1951, to sharehold- 
+ ia record as at April 30th, 
By Order of the Board. 


JEAN MARC LALONDE, 
Treasurer. 
#21, 1951. 










A 





The Butterfly Hosiery Co. 
Limited 


NOTICE OF DIVIDENDS 


Notice is hereby given that a dividend 
of 3%% on the 7% Cumulative Preferred 
Stock of the Company for the half year 
Gating Sune i 1950, has been declared 
payal July 30th, 1951, to shareholders 
of record as at the close of business June 
29th, 1951. - 

That quarterly dividend number 42 of 
25 cents per share on the Common Stock 
of the Company has been declared pay- 
able on the 15th day of June, 1951, to 
shareholders of record as at close of 
business, May 15th, 1951, 


By order of the Board. 


W.. V. HOLTON, 
Secretary. 
April 24th, 1951. 








* INTERNATIONAL PAINTS 
(CANADA) LIMITED 


DIVIDEND NOTICE 
A half-yearly Dividend of 3% for 
the ‘six months ended March 31st, | 
1951, has been declared on the new | 
6% cumulagive par pcimating pre- 
ferred stock of the Company, pay- 
able on June 15th, 1951, to Share- 
holders of record at the close of 

business on June Ist, 1951. 


By Order of the Board. 


D. R. W. McKEAN, 
Secretary-Treasurer. 


Montreal, April 25, 1951. 





—————————————— 
LOBLAW GROCETERIAS (O., 
LIMITED 


Notice is hereby given that a quar- 
terly dividend of 25 cents per share and 
a bonus of 124% cents per share on the 
Class “A” shares and a quarterly divi- 
dend of 25 cents per share and a bonus 
of 12%2 cents per share on the Class “B” 
shares of the Company have been de- 
clared for the quarter ending May 3ist, 
1951, payable on the Ist day of June, 
1951, to shareholders of record at the 

of business on the 2nd day of May, 
The transfer books will not be 
closed. Payment will be made in Cana- 
dian funds. | 


By Order of the Board. 


Toronto, April 25, 1951, 


GREAT WEST COAL COMPANY, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that quarterly | 
dividends of twelve and one half cents | 
(12%c) per share on the _ outstanding | 
Class “A” shares of the Company and | 
twelve and one half cents (12'c) per | 
share on the outstanding Class “B”’ | 
shares of the Company, have been de-/| 
clared payable on May 15th, 1951, to | 
shareholders of record at the close of 
business on April 3th, 1951, 

And further take notice that in the} 
case of holders of existing common | 
shares of the Company, who have not 
exchanged their share certificates for 
new Class “A” and Class “B” share cer- 
tificates, pursuant to Supplementary 
Letters Patent dated the 16th day of 
April, 1951, the amount to be paid to/ 
such shareholders shall be the sum of | 
fifty cents (50c) for each common share | 
not exchanged as aforesaid. | 


By Order of the Board. 


ROY W. WILTON, 
Secretary-Treasurer. 


Brandon, Manitoba, 
April 2ist, 1951, 









THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 
a dividend of fifty cents (50c) 
r share on the ies “A” 4% 
ulative Redeemable Prefer- 
red Shares and a dividend of 
-six and one quarter cents 
(56%4c) on the Se “B” 44% 
Cumulative Redeemable Prefer- 
red § of 


th 

June : . yable 
July 1951, to shareholders of 
record June 2, 1951. 


By Order of the Board. 
J. L. T. MARTIN, 
Secretary. 


Montreal, April 25, 1951. 





DIVIDEND NOTICE 
BRITISH AMERICAN OIL 


| company @ Lemire 


PREFERRED STOCK 


NOTICE is hereby given that a 
Gividend of 23.4375c share has 
been declared on the issued Prefer- 
Shares .of the Company, being 
at the rate of Three and Three- 


| num, for the second 


uarter endin 
une 30th, 1951 


d 1951. The above dividen 
jis poygpe in Canadian Funds, July 

3rd. 1951, to shareholders of record 
| at the close of business on the 5th 
| day of June, 1951. 


H. H. BRONSDON, 
retar 
sBAFED at Toronto, Apri 25th, 





DIVIDEND NOTICE 
| BRITISH AMERICAN OIL 


COMPANY @ Limites 


COMMON STOCK 

NOTICE is hereby given that a 
dividend -. enty-five cents oe 
s on the 

ond 'o Par Value Common Stock 
of the Company for the second quar- 
ter ending June a 1951. The 
above dividend is payable in Cana- 
dian ds, July 3rd, 1951, to share- 
close of 
the 5th day of June, 


H. H. BRONSDON, 


Secretary. 
DATED at Toronto, April 25th, | Dated at Toronto, 


1951. 





2 ~ 


NORANDA MINES, 
LIMITED 


DIVIDEND NOTICE 
NOTICE is hereb ven that an 
interim dividend oe Dollar 
share Funds, 
declared by the Directors 


DIVIDEND NOTICES. | DIVIDEND NOTICES 


of Noranda Mines, ited, payable 
June 15th to shareholders record 
May 15th, 1951. 


By Order of the Board. 
Cc. H. WINDELER, 


Secretary. 
Toronto, Ontario, ’ 
April 27th, 1951. 





Dordents 
DIVIDEND Ne. 165 


An interim dividend of sixty cents 
(60¢) per share has been declared 
on the capital stock of The Borden 
Company, payable June 1, 1951, to 
stockholders of record at the close of 
business May 11, 1951. 
E. L. NOETZEL 
Treasurer 





April 24, 1951 





Taylor, Pearson & Carson 
(Canada) Limited 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of twenty cents (20c) per share 


| has been declared in respect of all 


Common shares of the core? 
issued and outstanding and will be 
paid to all holders of Common 
shares of record in the books of the 
ermeeny as of June 15th, 1951. 
The dividend will be payable at 
the head office of the company on 
July 3rd, 1951. 
By Order of the Board. 
J. G. FULLERTON, 
Secretary-Treasurer. 
Edmonton, Alberta. 
April 24th, 1951. 


Taylor, Pearson & Carson 
(Canada) Limited 
DIVIDEND NOTICE 


Notice is hereby given that the 
twentieth quarterly dividend at the 
rate of five per cent (5%) per an- 
num in respect of all Preferred 
shares of the company issued and 
outstanding will be paid to all hold- 
ers of the preferred shares of record 
in the ks of t 
May 18th, 1951. 

The dividend will be payable at 
the head office of the company on 
June Ist, 1951. 


By Order of the Board. 


J. G. FULLERTON, 
Secretary-Treasurer. 
Edmonton, Alberta. 
April 24th, 1951. 


THE CORRUGATED PAPER BOX 
COMPANY, LIMITED 
DIVIDEND NOTICE 


he company as of 


Notice is hereby given that a/| 


dividend of $1.25 per share on the 
Preferred Stock of the Company 
and a quarterly dividend (No. 18) 
of fifty cents ($.50) per share on the 
Common Stock of the Company 
have been declared payable June 
Ist, 1951, to shareholders of record 
st 7 close of business on May 1ith, 
i. 


Dated this 26th day of April. 1951. 
E. R. BLUETHNER, 


Secretary. | 


GOLDALE MINES WMITED 


(No Personal Liability) 


INTERIM DIVIDEND NUMBER 6 


A dividend of 2c per share has been 
declared by the Directors on the Capital 
Stock of the Company, payable on the 
15th day of June, 1951, to shareholders 


| of record at the close of business on the 


1Sth day of May, 1951. 
DATED the 26th day of April, 1951. 


P, C, FINLAY, 


o Secretary. 


CANADA SAFEWAY LIMITED 
DIVIDEND NOTICE — 


| 
| NOTICE IS HEREBY GIVEN that 


}a cash dividend of $1.12% per share 
}on the outstanding 4%% Cumula- 
| tive Redeemable Preferred Shares 
|of the Company has been declared 
| payable June 1, 1951, to the holders 
|of such preferred shares of record 
a oe close of business on May 15, 


By Order of the Board. 
D. A. THOMPSON, 
Secretary. 
3 
| Aqnew- 
omee stones © cmires 
48TH CONSECUTIVE DIVIDEND 
A dividend of fifteen cents (15c) per 
share on all issued Common Shares 
of the Company has been declared 
Payable June 1, 1951. to all share. 


holders of record as at the close ot 
| business April 30, 1951. 


By Order of the Board, 
K. R. GILLELAN., 


Vice-Pres. and Sec.-Treas. | 


Brantford, Ont., April 20, 1951. 





DONOHUE BROTHERS LIMITED 


NOTICE OF DIVIDEND 

Notice is hereby given that a divi- 

end of. $0.25 per share has been 
declared on the ordinary shares of 
the Company for the quarter end- 
ing 3lst May, 1951. A special divi- 
dend of $0.50 per share has also been 
declared. 

Both dividends will be payable on 
ist June. 1951, to shareholders. on 
record as at the close of business on 
15th May, 1951. 

By Order of the Board. 


A EMILE BEAUVAIS, C.A,, 
Secretary. 


DIVIDEND NOTICE 


CANADA MALTI..G CO. LIMITED 
MOTICE 


business on the 15th day of May, 1951. 


Share Warrant Holders will present 
Coupon Serial No, 94 to The Royal 
MONTREAL, TO- 
RONTO, WINNIPEG and CALGARY on 


Bank of Canada, 


and after June 15, 1951. 


By Order of the Board. 
GEORGE J, WILLIAMS, 


April 24, 1951, 


is hereby given that a dividend | 
of Fifty Cents (50c) per share has been | 
declared on the no par value stock of | 
the Company, payable June 15, 1951, to | 
Shareholders of record at the close of | 


Secretary. 


of Preferred Stock Dividend. 


Ne, 1 
A dividend of one and three- 
er per cent (1%4%) has been 
— Pee ear pe Sretenred aga of 
my, for quarter ending 
3st May 1981, . ° 
ne of Common Stock Dividend Ne. 


A dividend of One Dollar and a 
half, ($1.50) has been declared on 
the Common Stock of this Semnpeny 
for quarter ending 3lst May, 1951. 

The above dividends are payable 
on the 3rd day of July, 1951, to 
Shareholders of record at the close 
of businéss the 31st day of May, 1951. 

By Order of the Board, 

D. F. POLLOCK, 
Secretary. 





—_—_—_—_—_—_————— 
NOTICE OF DIVIDEND 


JOHN LABATT LIMITED 


Notice is hereby given that Divi- 
dent No. 26 of twenty-five cents 
per share has been declared on 
the outstanding no par value 
common stock of the Company, 
payable on the Third day of July, 
1951, to shareholders of record 
the Fifteenth day of June, 1951. 


By Osder of the Board. 


W. L. SHORTREED, 
Secretary. 


| London, Ont., January 25, 1951. 








Huron&Erie 


MORTGAGE CORPORATION 





Notice is. hereb iven that a 
Quarterly Dividend of 1% per cent 
for the current quarter ending 30th 
June, 1951, has been declared on the 
paid in Capital Stock of this Cor- 
poration and will be payable at any 
of the Corporation’s offices on the 
3rd of July, 1951, to shareholders of 
record at the close of business on 
the 15th of June, 1951. 


By Order of the Board. 


D. McEACHERN, 
Secretary. 


London, Ontario, 2nd May, 1951. 





HOME OIL 


COMPANY LIMITED 


Dividend Notice 


NOTICE is hereby given that a 
dividend of Twenty-Five Cents 
(25c) per share has been declared 
on the outstanding capital stock of 
the Company, payable in Canadian 
funds, on the 15th day of June, 
1951, to shareholders of record at 
} the close of business on the 15th 
| day of May, 1951, subject to the 
approval of the Foreign Exchange 
Control Board. 


By Order of the Board. 


J. W. HAMILTON, 
Secretary. 


. 
Calgary, Alberta, 
April 27th, 1951. 


DIVIDENDS, MEETINGS, ETC. 


Lake of the Woods Milling 


Company Limited 
DIVIDEND NOTICE 


NOTICE 

THAT a dividend of 134% has 

been declared on the Preferred 

shares of the Company, payable on 

Jume ist, 1951, to shareholders of 
| record at the close of business on 
May ist, 1951. 


By Order of the Board. 


D. A. MacINNES, 
Secretary. 


ee 


NOTICE IS HEREBY GIVEN 
THAT a dividend of 40c per share 
has been declared on the outstand- 
ing shares of the Common Stock 
of the.Company, payable on June 


Ist, 1951, to shareholders of record | 


at the close of business on May 


” 


By Order of the Board. 


D. A. MacINNES, 
Secretary. 





Siaha® 


BREWERIES LIMITED 


Dividend Notice 


ome IS HEREBY GIVEN 

that a dividend (Ne. 88) of 
thirty cents (30c) per share on 
the Aistanding capital stock of 
the Company, has been declared, 
payable on the 30th day of June, 
1951, to shareholders of record at 
the close of business on the 23rd 
day of May, 1951, 


By Order of the Board. 


I, N, WILSON, 
Seeretary. 


Caigary, Alberta 
April 27h, 1951 


What’s the 
















— June 29th, 1951, 
° 


IS HEREBY GIVEN | 


(Continued from page 17) 


countries. Our largest gain in this 


area was with India. 


-here totaled $9.8 millions for the 


first two months as against $1.6 
million a year ago. There was a 
big drop however in sales to 
Pakistan—down to $598,000 from 
$2.4 millions. 


West Indies 

What about the contentious 
West Indies? 

Slumps were appreciable in 
British Guiana.— down to one 
fifth of the $93,000 for the first 
two months of 1950; in the Ba- 
hamas, down from $416,000 to 
$287,000; in Trinidad and Tobago, 
down from $1.6 million to $1.3 
million. Minor decreases were 
shown in British Guiana and Ja- 
maica. 

Sales were up, however, to 
Bermuda (an increase of $80,000 
over $422,000 in the same period 
last year); to Barbados, up to 
$709,000 from $405,000. 

This mixed pattern, says Mr. 
Bull, can be attributed to the fact 
that there is no over-all plan for 
the area; each territory adminis- 
ters the regulations to suit its in- 
dividual needs. The answer for 
exporters who find it tough going 
in any one area, he suggests, is to 
transfer their efforts to the more 
liberal fields. At the same time 
the Department continues to take 
up individual cases. 


South American Gains 


Turning to other areas the fig- 
ures refute any suggestion that 
our export trade is slipping. 


DIVIDEND NOTICES 


United Steel Corporation 
Limited 
DIVIDEND NOTICE 


Notice is hereby given_that a 
quarterly Common Stock Dividend 
of seventeen and one-half (1742) 
cents per share has been declared. 
te share- 
ers of record June 8th, 1951. 


By Order of the Board, 


SALTER A. HAYDEN, 
Secretary. 





April 25th, 1951. 





A. J. FREIMAN LIMITED 


Notice is hereby given that sub- 
ject to the approval of the For- 
eign Exchange Control Board an 
extra dividend of twenty-five 
cents (25c) per share on the 


| Common Shares of the Company 
|has been declared, payable on : i e 
land after the Ist day of June,| working out this way. At least 


1951, to holders of record at the 
close of business on the 15th day 
of May, 1951. 


DATED at Ottawa, this 27th day 


| of April, 1951. 


LAWRENCE FREIMAN, 
President. 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND NO. 62 
Notice is hereby given that an in- 
terim dividend of twenty cents per 
share has been declared on the issued 
capital stock of the company, payable 


in Canadian funds on Thursday, June 
28th, to shareholders of record at the 
close of business on Thursday, May 
3ist, 1951. 

By Order of the Board, 


G. A, CAVIN, 
Secretary. 
Toronto, Ontario, 
April 30th, 1951. 





CANADA IRON FOUNDRIES, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a dividend | 
of 30c per share on the Common Shares | 


of this Company has been declared for 
the quarter ending June 30th, 1951, pay- 
able July 2nd, 1951, to Shareholders of 
record June 15th, 1951, 

By Order of the Board. 


M, 8S, GROGAN, 


Vice-President & Secretary-Treasurer. | 


| Montreal, 
| April 27th, 1951. 


| 
| Universal Cooler Company 
Limited 
Preference Dividend No. 6 


Notice is hereby given that the Sixth 
regular quarterly dividend, for the 
quarter ending on the fifteenth day of 
May, 1951, of one and one-half per cent. 
(1%%) has 
standing 6% cumulative participating 
redeemable preference shares of the 
Company, payable May 15, 1951, to 
| shareholders of record at the close of 
business of May 1, 1951. 

By order of the Board. 


A, D, HALL, 


| Secretary. 
Brantford, Ontario, 
| April 27th, 1951. 


Grain 
Chicago Futures 


Week te Apr. 30, 1951 
| Crop year from High Low 


%s the Outlook Now 
For Our Export Trade? 


| America. 


been deciared on the out- | 


Aug. 1,1 for for Close 
High w week week Apr. 30 
Whea 

| 2.603 233 May 2.533 2.48 2.493 

| 2.564 2.102 July .... 2.528 2.483 2.492 

2.572 2.354 Sept. .... 2.548 2.508 2.51) 

}2.59i 241 Dec. 2.573 2.533 2.54) 

| 2.588 255 Mar. 2,588 2.55 2.55) 

Cern— 
1.902 145 May 1828 180) 1.81% 
1.903 149 July .,., 1853 184) 1.85 
1.893 1742 Sept..,.. 1848 1.82) 1.82i 
1.84) 1644 Dec, .... 1.71 1.694 1.60% 
1,734 1.73 Mar. .... 1.733 1.73 1.73 
Vats— 

5.048 745 May ..,. 913 893 90 
993 734 July .... 913 892 90) 
98% «8225 Sept..... 901 83) 883 
i 84 Dec. .... 92% a) 903 

Rye—Old Style 
| 2.08 1“ May dese 1.995 2.07 
2.042 1.49 July .... 2.042 1.953 2.032 

|1.99 1704 Sept. :.:) 1.99 190) 1.97) 

} 2.003 1 Dec, .... 003 1.925 1.983 

Rye—New Style 

1205) 192 July .... 2.05) 1.982 2.05 

1.993 1.873 Sept. .... ead 1.933 1.98 

| 2.01 1.90 Dec, .... 27M 1.94) = 1.99) 

Seybeans— 

| May Seapoeidehbense ye See. OS: Bae 

If — abbteenbbeosenagas 177 oo 3, 

: See eeeR ee eeeteee OH 
Nov, Seveeeteeetetesee 3.03 2.96) 2.977 
Jan. ates bens eemeteeees 3.04} 2.98) 2.99) 

qercesecsecapeses SOGR _ 3.04) 
For. Week 
Apr. 30 Prev. Week 
. High Leow High Low 
3 Yell. .:..+00 1.832 1.79 181i 1.78) 
1H. Wh... % 81.00 951 





Altiliated for Better Service 
DOMINION APPRAISAL 


GENERAL ApprAisAt Co., LimiteD 
VALUATION ENGINEERS 
Vancouver, B.C. 

616 Bute Street 


In Latin America, exports were 
up to all countries but Haiti and 
Paraguay. Sales to Argentina 
($862,000 for the two months), to 
Brazil ($4.3 millions), to Mexico 
($4.1 millions) are running at 
roughly three times last year’s 
totals. We're selling at a rate 10 
times greater than last year to 
Bolivia—$i million for‘ the two 
months as against $100,000 a year 
ago; Uruguay (at $667,000 for the 
two months) is taking four times 
as much from Canada as last 
year; to Ecuador ($591,000) our 
sales have jumped sevenfold. 
We've made steady gains in all 
other markets in this area. 


Europe Encouraging 
There’s encouragement too in 
what’s showing up in exports to 
Europe. 
Belgium and Luxemburg are 
taking almost twice as much from 
Canada as last year ($9.3 mil- 
lions for the two months as 
against $6 millions a year ago). 
Germany has increased her pur- 
chases fourfold ($2.7 millions 
versus $692,000). Italy is buying 
three times as much as last year 
($2.6 millions against $853,000). 
We're doing better in Eire ($1.9 
million against. $1 million); in 
Greece ($794,000 against $183,- 
000); in Norway ($3.5 millions 
against $2.4 millions); in Switzer- 
land ($2.8 millions against $2.1 
millions). 
We are losing ground however 
in Czechoslovakia (down to $23,- 
000 from $224,000); in Bulgaria, 
Hungary, Poland, Yugoslavia, 
USSR. Thus it’s only in the Iron 
Curtain countries that. we are 
facing losses in Europe, In total 
this represented for the two 
months a drop in trade of $644,- 
000 from $854,000 a year ago. 
Over all then we are certainly 
not facing any real crisis in our 
export trade. 


Competition. Keener - 


We do however face increasing 
competition. Japan and Germany 
are swinging back into the 
arena with vigor. France, the 
Netherlands, Belgium, Switzer- 
land, U. K. and U. S. are all 
stepping up their exports. 

Much of the increase in U, K. 
and European exports, however, 
‘is being directed at North 
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The Board of Directors 
of 
UNITED GRAIN. GROWERS LTD. - 
announce the appointment of 
MR. .L. DRISCOLL 


as Treasurer of the Company 


« 


N. M. PATERSON & SONS LIMITED 


Grain Division 
« Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 





HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Mc CABE...s5;. 
¢ than 50 years! 


Since 1897 McCabe has been an active name in 
the grain business. Continuous research and diver- 
sification have resulted in progress in all McCabe 
divisions. Now, McCabes provide ‘Canada’s Most 
Complete Farm Service.’’ 


But the trade axiom still applies 
| with force: the more we buy from 
|them, the more we can sell to 
them, And our steadily increasing 

sales in this area would seem to 
bear out that things are indeed 









| that’s still Ottawa’s view, 
Germany today is exporting at 
twice the rate of a year ago; 
Japan at almost three times the 
early 1950 rate. France shows a 
70% increase; Belgium, 50%. 
Netherlands, the U. K. and 
| Switzerland 40%; U. S., 30%. 
Canadian exporters are feeling 
| this competition in several areas. 
| In the British West Indies, it’s 
| Britain. The British; they say, 
‘are gobbling up the trade there. 
|In South America, U. S. firms 
|are consolidating, the Germans 
and Japanese are an increasing 
threat. In Europe, competition 
|comes from all sides. 
| These threats, plus the deep- 
|rooted conviction that Britain 








y 


® All grains, and by» 
products, bulk or sack- 
ed, for domestio com 
sumption o: export 










® Specialists in flax and 
oil seed. + . 


® Victoria Brand Feeds, 
the deep cause of exporters’ , 
| concern. 
| In justification for taking the 
| position that Ottawa should take 
| more vigorous action to protect 
their interests they point out 
|that Canada is more dependent 
}on exports than any other} 
| country, 

Bound up in our export trade, | 
they point out, is 22c of every) 
dollar we earn as a nation. That’s| 
|the percentage of national in-| 
;come represented by merchan- 
'dise exforts only. It’s five times | 
|the comparable U. S. figure; 
| nenely twice the figure for 
| France; 25% more than for} 
| Britain and nudged closely by'| 
| the Swiss (20c). 
| A mighty Important 22c, 
Trade and Commerce officials 


}4 4 

jintends to stay as long as she) | Capeaag, Sesctoms, fond Coral and forage 
;can in a position to “discrimi- the West. 

nate” against dollar exports, are Terminal becitiies ot Port Arthur. 
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@ FEED GRAINS Buik or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


agree. But they think perhaps| Write or Wire to Winnipeg for Quotations 
\the threat is - being over-| 
| emphasized; that Canadian ex-| 


porters have amply demonstrated | 
their ability to meet most com- 
petition and doubtless will be! 
able to do so in the future. 

Ottawa’s function as they see it 
is to get behind and alongside 
the exporters’ effort. But not to 
attempt to regulate. 


Prices 
Winnipeg Futures 


Week to Apr. 30, 1951 
Crop year from High Low 


lational Grain 


Company Limited 
Head Office, Winnipeg 


oe 


Terminal, Fort William 
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Aug. 1, 1950 for for Close ‘Se | —— 
High Low week week Apr. 30 —s — = 
oate— SS = S 
1.09% .752 May... 99 95) 96 oie Semen 
Loot iti July 2. est Sak Sal gy ——=J=| Mercha oo ~ 
95h 815 Oct. .... {908 883 ~ 80% SSS] ; ! ==, 
prcsec ai = 
1.592 1.07 May .... 1473 1.40) 1.411 =H oa 
i53h 116 July»... 144 139 1.39) == C¢ 
142) 1.238 Oct. 25.2133 1:30) 1.315 5 =| Pe) 
Rye— — 
2.49% 140 May .... 282) 2201 2.288 — 
2.314 1508 July 230i. 2181 227 vnartor 
2.12 172 Oct. /..) 208) 203) 2.07) Gini M asa! 
Flax— ' f Ce 
5.74 349) May .... 5.062 495 4.993 4 i 
5.09 368 July .... 508 4.97 5.03 . a 
)4.98h 4.244 Oct. .... 460§ 437) 4.00) = 
| _ 
| Winnipeg Cash =, r= ey 
For Week ns Pic ee ‘ wiiidetitionn 
Apr. 30 Prev, Week 
High Low High Low 
Oats— 
20. W....... 106 101 104k 1.01 ON & ONS 
BW senses . 99 96) «1.008 .aT 
Barley— 
1 Feed ....... 1433 1378 1423 1.372 LIMITED 
2 Feed 2.0.04. 1408 1338 1398 1.34) : 
ee Cea HEAD OFFICE: WINNIPEG MANITOBA 
¥ 
20. W. verses BSE 2254 2.265 2188 OFFICES THROUGHOUT CANADA . .... 
1C. W...e 5088 407 «(8.18 487k 
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Ontario started off 1951 with a 
decrease in fire losses both in 
number and,monetary value. Fires 
in the province for’ the three 
months. totaled 2,864, down 596 
from the same quarter last year. 
Total monetary loss was $409,859 
































































































































No. of Total Insurance 
lower and total insurance loss ‘netiien Fires 
‘ wellings: 
$63,460 lower, comparisons fol- Brick, etc. prot, .....ccccccccccge¥ossesvescovscevccece 1,041 $502,492 $448,275 
low. Frame, etc., prot, .......++5+ sipcisesls vaesspdeckaben ced: {ae 417,408 322,864 
ONTARIO FIRE LOSSES Be Sens Semerwrtrmranbronansets ou sce seh eedeves Jat nun o0s'313 
First Quartem1951 rm rr BS ceseeessvevces eh Own eee OSes esereeeeeeetesece * 
Woot otal Inqurance | Hospitals, saitaia'and aspiuina'vsvsescsscccceseceeece, $914 
1ST veenve 2,864 $4,465,390 $3,723,825 Institutional’ buildings oe. tooo cece cece eeceeeeesees is es 1302 
eovese 3; . DOIN 5, sina a dtc csvidettasucherasces csp cccceccece . 
« 58 409,859 63,460 on ae & sree bidgs, (bidgs. only) ....sseseee0 137 aaa ae 
otels { BB. ONLY) ocscccasssveavrnsesess seeeeeseeee " p 
There were 14 large fires with Retail stores & ottice bldgs, (contents only) ........+ e 669,630 631,121 
losses exceeding $50,000 during Food & food products, plants, bie. divi, ete 02020. ie a1 38 21.138 
e quarter ‘nae stores, at St. ur, cereal m grain elevators ......... PPrerrrTiy) 0 
Service stations & oilvrisks (not garages) ......sseeeee 9 3,142 2,825 
Thomas, $295,491; apartments, | Saw & shingle mi 4 146,501 143,740 
265 . Lumber yards, pulpwood, stand timber 1 25 25 
GEORGE MOLLER, D. JURIS, C.A. York Twp., $265,116; pet store, | Hupper yards, papwood. ih peas 4 13,234 9.774 
Sarnia, $250,000; curling club, | Metal works, garages, foundries . 61 308,889 270,562 
iS T. A. Irwin, President of Robertson-Irwin | Sudbury, $191,244; Legion Hall, Raeeey treetinn uacean: out ww iiaice : was okaes 
i Limited has announced the appointment | Mimico, $157,112; hotel, Sudbury, Miscellaneous mig. we ayess sagudevens 4 21 173,892 171-338 
ie . | C, MONMANULACUTING ..+-eseseeervece cae eeeeenees 4 
F of George Moller, D. Juris, C.A. to the ag wrongs DA tt Ea SPFUGNEGE NING. W0ies0csdecersevaceoceteccsccdubanss 2 “$6,050 26,050 
if office of treasurer, * y Twp, : aus; . Mae. 
r water heaters, Grimsby N. Twp., CLASEINICATION OF C AUSES' 4,465,390 3,733,825 
ik Sen ac ie oo Ne. of Total Insurance 
culite prod., Cornwall Twp’, $100,- ‘7 a . 
»” | Chimney & flues .....ecceeeccceees ney koiees soueets 97 86,445 722 
? 000; feed store, Ottawa, $92,548; | stoves & tumaces 2... Febinasoctivagekediasts 347 441,967 353.148 
t ‘variety store, Cornwall, $70,951; ase. Sead eect manna 7-822 eoereae = ae oa 
; aeroplane hangar, McKim Twp., | Exposure fires .........ccscssscscececscccscesccevecece 3,236 3,236 
é $56,729; dep’t store, Preston, ee supe kavdbdehos svabdbas keneee gets cdeencsen becee po os a 
: $56,049; radio store, Toronto, $51,- Lights ‘other than electric) .+....+s+sssesesseenenreres 100 58,388 336 
t MCTRICIEY Sic ccccascesevesseosses Pewee e eer ereneeaseeee , . 
! 339. Lightning—unrodded buildings . caveed be 7 12,031 6,812 
; Vice fptalities in the Geet | OO eee 16 essa 
quarter of 1961 at 46 were four mean aed its products eC — ae 
jabove the 1950 figure. The | Miscetianeous ..... 154 40,742 38,722 
fatalities tincluded 15 men, nine | Unknown ...... 376 =. 2,915,547 2,409,443 
women and 22 children. There 2,864 $4,465,390 $3,733,825 


DOMINION WOOLLEN & WOR- 
STEDS, LTD. 1950 net: profit was 
up narrowly at $174,456 ($169,269). 
Sales were $9,618,000, up 14% in 
dollar value and up also in unit 
volume. 


In the cloth division keen com- 
petition from both overseas and 
domestic manufacturers existed 
throughout the year and net profit 
resulted largely from operations of 
latter part of year when sales were 
stimulated by steadily advancing 
prices of raw materials. 


Current volume is “satisfactory” | 
and outlook for next six months 
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DISTURBANCE and WASTE 


Scientific fire loss prevention as practiced 
by us has contributed in no small way to 
the continued use of the properties of our 
clients. free from the disturbance and 
waste from fires. 


We act as exclusive brokers for the 
Assured both in buying insurance protec- 
tion and in preventive supervision by our 
graduate engineers. 


“Brokers exclusively for the Assured” 


MARSH & McLENNAN 
IRISH & MAULSON LIMITED 


‘Insurance Brokers, Fire and Accident 
Prevention Inspection Service — 
-44 King St. W., 507 Place D’Armes, 


TORONTO, Ont. MONTREAL, Que. 
PL. 1581 MA. 5252 








5 SELLER EE IP TINS ITE 8 ENT, Lee eS 


The Union Insurance Society 
of Canton 


has provided insurance 


ia Rg 


safeguards for many 
types of hazards for 
more than a centuty... 
consistently maintaining 
the highest standards 
of integrity * 


PU Sit Le 
<y SOCIETY OF CANTON & 


COMPANIES OF THE “UNION OF CANTON” GROUP: 


BRITISH TRADERS THE BRITISH OAK 
4NSURANCE COMPANY INSURANCE COMPANY 
UMITED UMITED 


BEAVER FIRE INSURANCE COMPANY 


a 
THE SOUTH BRITISH INSURANCE COMPANY LIMITED LIMITED 
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appears reasonably good, President a les, 


Fi ire Losses Lower, Fatalities Up. 
\In- Ontario in First | 





during the period. ‘ 
crimes, during the quarter there’ ing. 





, CLASSIFICATION OF PROPERTY 


Jenuary, February and March, 1951 














COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Henry Barrett says. Present high 
price of wool, however, carries with 
it uncertainties. Considerable work 
has been done during the year in 
development.-of fabrics and yarns 
using blends of wool and synthetic 
fibres, with satisfactory results, it 
is said. 

Expenditures on plant and equip- 
ment amounted to $44,000. Income 
taxes for 1948 and 1949 have been 
determined by Income Tax Dept. 
During year wool prices increased 
by approximately 90% and further 
sharp increases have taken place 
jsince end of year. Higher inven- 


Canadians 


valued at $4,544,424, are 
rought about by higher wool 
prices. 
INCOME ACCOUNT 
Nears Ended Dec. 31: 1950 1949 
BE i ckceachess coeves $9,618,000 $8,549,254 
Net earnings ..cccvces 520,773 373,234 
Less: Deprec. ..sesees 152,000 80,000 
Debt. interest 2... 70,317 73,327 
Income tax ..sccese 124,000 155,879 
Inventory res. seccee fs saeee 2540,000 
Net profit ........ core 174,456 169,268 
Less: Com. divds, .... 91,953 147,108 
Surplus for year ...., $2,503 


*Loss. sCredit. 
Times Bond Interest eee 
Before deprec. ..... 7.41 


After deprec. ....... 5.24 
Earnings per Share and Diivdend Record: 
Common: Earned .. $1.18 
WOM da heCvececcess 0.62% 1,00" 


#Incl, 124%2c in 1950 and 25c in 1949 paid 
in following year. 


CONDENSED BALANCE SHEET | 








r of 1951 


were 95 people injured in fires were two convictions for arson, 
three acquittals with eleven 
In 16 court actions for fire | actions for fire crimes still pend- 


| $159.8 millions of new life insur- 
ance, the Canadian Life Insurance 
Officers Association reports. Of 
the total, $122 millions was in 


ordinary life insurance contracts, 
$15.6 millions industrial life and 
$22.2 millions group, Total sales 
were about 14% above 1950. 


Desire of individuals to protect 
their dependents against inflation 
was an important factor. 




















Insurance Sales 


Rise in March 


Increase of 15% Shown 
For Month, 15.6% for 
First Quarter 


in March bought 


Sales of new ordinary life in- 
22,160 | Surance in March were!9% above 
Es 1950 figure. 
.|shown in all provinces except 
British Columbia, Saskatchewan 
$1.15 |and Prince Edward Island. 


Increases were 


Sales of ordinary insurance for 
the first quarter at $361 millions 












This staff rest room floor gives you an {dea of what you can do with Marboleum Hf you 
cre planning to build or remodel. It suggests—tactfully, but constantly—''smoke fime 
should not exceed fifteen minutes.” Consult your architéct or floor-covering contractors 


FOR ANY WEAR... ON ANY FLOOR. ..AN 





Make your floors’ speak. With Marboleum or Dominion Battleship 
Linoleum, they can be designed to display your trademark, or a motif 
appropriate to your business, or to diréct traffic... Their economy— 
through lasting beauty, resilience,.low maintenance cost and ease of 
cleaning—has been proved by over forty years service on the floors of 
Canadian office buildings, schools, hospitals, stores. Ask your architect 




















ots at Dee. 31: Jae ae) ware cr gt a e ee quar- or dealer to show you the wide selection of Marboleum colours available. 
| Cas psalherashen ’ 1, ter oO onthly * figures 
Accts, TEC. sescgccece . 1,272,799 — 860,403 | 
£3 paseaend > 4544424 4,087/215 | follow: N d di f 
ae curr. assets ... 5,845,387 4,989,604 In tiles or by the yard ...@ product « 
rep. exp.§ ... 23,988 30,463 SALES OF ORDINARY LIFE 
Invest subs. “isos tm Se ainiueaannone DOMINION OILCLOTH & LINOLEUM COMPANY LIMITED 
Fixed assets* 2,118,513 2,243,529 Sales in March Montreal Established 1872 
are assets een otaeaae (Thousands of Dollars) 
@nk loan ....s.eecee0 2,210, 164,000 
Other curr. Vlad, esses 1,764,824 1,117,827 ' 1950 1950 | ‘ P C T Auto Elee Service pany can look forward to oe 
otal curr. seoe 3,974,82 281827 545 | 
Funded debt ......... 1419.80 1,501,200 | Alberta --......-.++. sh 21s rs| JQ Stu nts. ass ourse wo : satisfactory year, ee ere 
Inventory res, ....... g00600 610008] See ee oo SC Z — 
Sapa eS aa autae Rit ccicss ey Sa Sales Up Over 227) \"s11e5 volume for. the four 
surplus ....... ,145,657 1,043, peters , 
*After depr. of... 2,788,212 2,662,344 | Quemec "77°" °*" "st 35tse  aecres| Invest. Dealers’ Assoc. of Can. Sales of Auto Electric Service | months period to April 25 show- 
aes, Se cut, empete ta co's t7e7,i77 | New Brunswick ...... a: eet Co. increased 22% in the first | ed an increase of 27% over the 
AMERICAN NEPHELINE 1. | Prince Edward Island ‘242 331; Ninteen employees of member | A, J. Dunn, Bell, Gouinlock, Hamilton. | quarter of 1951 as compared with| comparable period of 1950, Vice- 
Lona PMENE real- | Newfoundland ........ 72 597 | houses of the Investment Dealers’; W: F- Fatlew, Wood, Gundy, Toronto. (the first quarter of 1950, Presi-| President J. A. Stephen says. 
ized a $263,083 operating profit, in —— - | Ss 0 John 4, Fitzpatrick, Milner, Ross, To- | dent George J. Beattie told share- 
1950, substantially greater than the | Total ..+.--.-.+++++s 122,016 111,887} Association of Canada have com- ronto. p : , lholders at the annual meeting. 
9 : | | 
$143,325 of 1949. Net profit was Seles Gy inthe | pleted the term work and passed! R: w. Gouinloek, Bell, Gouinlock, To- -| Ne rofit, after taxes, as an-| 
$152,015, 5.1 cents a share, against | | the final examination for its edu-| ronto. 2 B tterfl Hosier Co. 
1949's $113,744 38 cents a share. ; j (Thousands of nn i ‘cational Course II—“Principles a a -~ ee ae - a budget showed 7 l U y S b y ll 
| Improved quality of the nephe- - : , Practices of Investment Fi-| vitys - ome .| NETESSS O sy 
line syenite product, improved de- | January ... = = a ea iss Canada.” ‘ W. F. Reid, W. C. Pitfield, Moncton. Consolidated net sales for the| | Sa es Up ou ae y 
|mand and consolidation of opera- | Maren .. 122,016 11188" | This is the second time that) Toran,” Can ee sie 769 ($896,470 in first qu 10 |e. nthe thet quarter of 1905 were 
tio | April .... oovhas 1148 | e i 
‘ae Ss te eee to — ee aaa 18 | Course II has been held across} WwW, M. P. Ross, Wood, Gundy, Toronto. |$1, 094,769 ($896,470 = first aed | q| Substantially higher than in the 
Sales of all grades of production |JUne "TE TIE 110.156 Canada. The successful candi-| G. Bruce Sinclair, Bell, Gouinlock, To- ie a. ae eae, t amounted | -omparable 1950 period, President 
eo ceeteseneeseoce . ereeee ronto, 
}in 1950 amounted to 77,552 tons, an yo aeias de onkoe eased 105-200 | dates, who will receive their}. R. G. Stephens, W. C. Pitfield, To- EF ¢ t to add/ | Resets Waause S056 sharetotion: a 
jincrease of 16.4%. Dollar value of | September ........-+-- vepeee 115,608 | certificates later this year, ar€ aS! ronto. Pi oa tied a iso distrib > ets-| Gade naioaeee | Att aoa ae 
| sales rose from $1,014,440 to $1,158,- |QClOBer vrsevrserress sess ERGOT follows: ee 1G. ¥, weltes, Wood, Gundy, Turents, |{0 Bluled Sony ee eae nalles oUtta| acid on on allotment basis, he added, 
| 901. ‘ 2 : December ...+.+s+5++ é. . ateates 119,413 | | = — a. cE. Ss J. L. Tremblay, Greenshields, Montreal. bers agi an Oo increase sales 0 is a . a 
| Assured ore in the Cabjint Ridge | “assy oo. .ccscess 1. 361,154, 1,356,819| W. P. Clarke, W. C. Pitfield, Vancouver, | 3K. Turner, W. C. Pitfield, Calgary, | "C™- | Directors were re-elected an 
area is estimated at 1,418,610 tons. | | M. G. Davies, Greenshields, Montreal. T. A. Welch, Bell, Gouinlock, Toronto. If supplies are available, com-' officers re-appointed. 





| During the current year a limited | 
| program of exploration and dia- 
{mond drilling is planned in other 
|favorable areas. A total of 100,814 
| tons of ore was treated in 1950. 

To meet increased demand, direc- 
tors have authorized an increase in 
| productive capacity from 8,000 to 
| 10,000 tons per month. Finances for 
this will be met from current opera- 
tions. 

CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1950 1949 
Net OBES ....cccsccose $1,158,901 $1,014,440 
Less: Decr. in inv, ... 22,970 29,348 
Oper. exps. ......+6 872,848 841,767 
Oper. profit ........- ° 263,083 143,325 
Less: Depr. .......+5 ° 122,079 29,434 
Def. dev. W/o ...... 39,510 16,250 
U.S. inc, tax on subs. 22,500 9,500 
Add: Prem.; U.S, exch, 73,021 25,603 
Net prof. & surp. ..... 152,015 113,744 
Earned per Share .... $0.051 $0,038 


None paid. 


CONDENSED CONS. BALANCE SHEET 1 


As at Dec. 31: 1950 i948 | 
Cash & Dom. bds. .... $40,625 $78,904 | 
Aerts. FOC... ..<bss0r00 178,877 115,954 
Inventories .........+. 183,363 174.851 

Total curr. assets ... 402,865 369,709 
Deferred devel, ...... 119,100 151,653 
Misc, assets ........+ 8.336 10,840 
Mining prop. ....... ° 63,283 63,283 
Bidgs., equip.,etc.* ... 911,642 811,524 

Total asseis ........ 1,505,226 1,407,009 
SOUR NT ous CR gate: Keyes 8,939 
Accts.. tax., etc.. pay. 76/119 94.881 

Total curr. liabs: .... 76,119 103,820 
Cap‘tal stock ......... 1,524,963 1,524,963 
Less: Deficit ......... 95.856 221,774 

*After depr. of ..... 397 366 394,110 
Working capital ...... 326,746 265,889 

OPERATING STATISTICS 
1950 1949 
Tons milled ........+. 100,814 92,242 
Ore reserves, tons: 
Assured ......4.+++. 1,418,610 1,552.860 
Reasonabiy assured . 815,000 815,000 


PRUDENTIAL TRUST CO. 1950 
net profit amounted to $17,552 as 
against $15,629 the previous year. 
All departments showed expansion, 
and total assets, including general 
and trust accounts, are $11,783,131, 
an increase of just under $3 mil- 
lions. 

Due to expansion of business at 
Calgary, a new and larger office 
was obtained with provision for 
future growth. An expenditure of 
$15,135 was necessary to make it 


wd 


suitable for business. 
1950 1949 
Liabs. to public, etc.* $40,926 $14,875 
Shareholders” equity . 481,792 470,694 
*Secured by: 
Miges. & sis. agree. 1,731 1,731 
Office premises 182,469 180,082 
Liquié assetsé ..... 338,518 303,756 
DOO oaccns ste savs 718 485,569 
4Incl, stocks and bonds. 
Estates account ..... ‘ 11,260. 413 8,434,483 
Net profit ........-- oe 17.552 15.629 
Earnings per Share ... *i Ri] $0.89 
Paid ..csehsevccccese 0.50 0.50 
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One of the world’s largest wheat granaries, Saskatchewan is 
today developing her great potential resources of lumber, oil 
he far-sighted and energetic le of 
Saskatchewan, who have “already made such bril ithaint progress, 
prepare now for an ever greater part in Canada’s future. 


The Future Belongs to those Who Prepare for it 
Prepare now for the security of your future with life insurance, 


Prudential has always believed in helping our basic industry— 
agriculture. Nearly $7,000,000 of 
ed in farm mortgages. Thus, through helping Canadian farmers 


O-name te cntlute- gene Ue Cnc 


Saskeitchowan, 


OAMING STREAMS rush down from the Rockies. An 

-broadening flood, each sweeps majestically eastw ard. 

Joined together, they make the mighty river which gave a 

Cc anadian. province the enduring name Saskatchewan... : 
“Swift Current.” 


Swift, too, has been Saskatchewan’s advance in Canada’s 
breathtaking progress. Where vast herds of buffalo once 
darkened the plains, now mile upon mile of russet wheatfields 
stretch away to the far horizon. In the short space of a 
lifetime a lonely prairie has been transformed into a prov ince 
of bustling activity. 


licyho ders’ funds are invest- 


to purchase their land and expand their 
equipment, Prudential ‘contributes 
further to the continued deyelopment 
of Canada’s _ future. 





INSURANCE COMPANY OF AMERICA 
Serving More than One Millian Conadion Policyholders 


CANADIAN HEAD OFFICE — TORONTO | 
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Mutual Accumulating Func 
\Iner. Holdings 32 Stocks 


| Purchase of additional shares in| Name of Stock: — “ghares Ingrease bs 
32 of the 50 eligible stocks was Mat, 31/00 Dee. 31786 é 

































































by Mutual Accumulating Dominion Bridge:......: 130 a a . ‘ 
ion G seeeewwe , : - - 
Fund insthe quarter ending March | pom. Oileloth -. 2. oe 2 Highlights of Corporate Inves-| 7 6s ; 
31, 1961, Dom, Textile ..,........ 600 - tors Ltd. portfolio in|: 2 sees 
Famous Playets ........ 500 ee the period Dee. 31 1950, to : 
Holdings are added to in accord- pS a ae ie 31 res] a : ; : 
ance with “dollar-value-balanve” | Mollinger 00.00.0510... 10 a in rates aad or costae oe 
m eoneebe ee , f 
: celative’ ‘equal dollar martet| Rhee ee stocks. Share participation in Be , 
r juati t th Internat, Nickel .....c:0) 200 50 preferred stocks of 17 companies} [7777 
valuation in each of the companies | (INT? gacora 800 oe : : 
: held, All income is compounded | Loblaw roc, 8 1.1.1... 913 ” ‘a increased ey ts ae, tas i A ] | ° 
3 by systématic reinvestment aut| MacMillen A........... 900 $i i common stock of 15 companies . : 
; quarterly intervals. | Math Breweries scsccise 480 50 was raised. Holdings in one com- : 
Natl, Drug pfd, -......5 180 150 pany were disposed of. ; ” 
At March &, 1951, MAF had rok See Cat. ceccues 900 ss During the period company’s : 
| 38,437 shares outstanding and|Ogivie Pica chs: 88 assets increased from $4,268,106 sts . . 
: total net assets, at market value, | Pase-Hersey ........... 78 28 to $5,090,000, or 19% and there oe 
i of $470,003. At Dec, 31, 1950 it| powell River |... 5! 498 a R. V. SIRTWHISTLE was a net addition to issued capi- ae . 
; had 36,521 shares eaeenng and | Price Bros, .....+...+4 8) ST tal of 94,983 shares or approxi- a PLAUTIUS 
! total net assets at market value of| Aissetl Indust. 30 has been appointed manager mately 11.6%. : Excess of market ; . 
estan : oe 86 of the new Toronto office of | Value of securities over cost was 
The first quarter 1951 dividend | $tel of Canada % | Anderson, Smith & Cairns, Lta., | $490,500, an increase of $261,700 
Walker, H., G. & W. ... 200 65 rson, ” i 
gs eredit was 15.76c a share, holders | Weston’ Geo., Lid. ../:. 300 advertising agency over unrealized appreciation of 
E UG iter li voce are advised, Net assets per share | Zeller’s Lid. ........ 1 089180 : sg ese SS re eee 
. F mn Wig oe amounted to $12.23 at March 31. arenolders & e annua : 
i meetin assed a bylaw which 
, MAF’s investments at March COMPA NY RKPO TS ‘| woyld Sarat soulbae’ to borrow 
E 31, 1961 and the changes since) Fi intial Pest base enlorm methed of presenting eofperation seeouets. Variations |™onies up to 10% of net assets 
e . . n 2 ° 
‘ Dec. 31, 1950 shows as follows: from the campanies’ published reports are footnoted. Here are portfolio changes 
ies eee esis || oY Shares Inereose | R, M. BALLANTYNE CO, Strat- | $2 millions or 80 cents a share at during the period. dar Ceili 
! , Mar. 91/50 Dee. #1/00 | ford, Ont., 1950 net profit amounted | Dec. 31, 1950. or No. of 
Wafptan svssestons WMRPTLAA |i sinmin atric eB (10 HU ae ganna ION fer ear una e e ON aon| gant Gan. a, na asa: ae 
oe previous year. Although the year's | Yeats Ended Dec, 31; 1 . h a, 20 ’ , 
Dom. Govt. Deposit 3,774.563.39 a eee = = business has proveh the importance scerameeanee ts? eee baa ¥ oete bake aa: 63 10:00 10,000 
» || B.C, Power A 300 50 of synthetic yarns in the textile | Net production ..... 856,005 1,850,977 ods: 
Write tor Financial Statement pues eee eens: ame = trade, the limited supply has cur- | Less: Oper exps. .. 1,034,808 1,160,686 poe 8 2 aoe : 
; a Can, Malting ....... ae 35 | tailed production of the finished | AQq: dther income .. 42,200 33.590 | _ Public Utilities: "” ; “hie 
: Cdn, Bronze ....:0...., 200 50 garment,- V. P, Cronyn, president,| Cost-Aid asst. .... 63,266 112,049 | B. ©. Elec, 45% ..., 500 900 Rosi 5 e a UE RG Mas Pa 
Se Seen ccs ag fates euengningy venvssee SaBaRL Baba | Brazign Brae, .cc-. 3am 1.gm0 | : 
i Can. Industries ....... 250 ~ INCOME ACCOUNT Tax reserve ......, 80,481 19,500 | Gatineau Pwr. Si8% ., "00 0 MEN WHO THINK OF TOMORROW PRACTICE MODERATION TODAY 
; Cdn. Pac, Riwy. ....... 380 a Years Ended Dee, 41: 1950 1940 Outside explor, ... q 7,880 | Southern Can, Pwr. ., 265 65 
: Can. Westinghouse .... 120 20 Net earnings ........ $26,288 $53,631 | Net profit ........ er essa hit 198,008 | Union Gas Co. ....... ‘ 1,500 500 ‘ 
by Cockshutt Plow ........ 400 ei Less: Tax res. .......5 8,654 19,341 | Less: Dividends ....0 | ....4. 150,000 | United Fuel Inv. A... 1,500 300 |* 
* a ace ae [eget Week, ieee iron sakrpe | CUeetts, foe yea nu AMR 8008 | CU Unkes Peper A 2,000 99, | a re 
E Tncsllcnentiulaasichcansain sgfeeesthnen:-ieleanhaciomapeneieinenamecehiiesientann - Surplus for year ..... aan 20,040 | Karnings ‘per Share .. atees $0.08 | Mérchandising: non : BANKFIELD CONSOLIDATED |naces are expected to be in opera- against $62 actounts payable. 
8 ° a ele are POE sad eneranes eevnas 0.66 | Caney oie. oa eee ~~ 35| -eports that Pyron Corp., in which | ion by end of this year. St. Francis Mining Co, whith 
. Lhe Crownlng Touch Lo Pertoct Attire PAID «oe esseeeseees 2.50 2.50| CONDENSED BALANCE SHEET McColl-Front. ........ 1,000 $00 | $160,004 investment is ‘held, ex-| At Nov. 30, 1950, Bankfield held | acts a8 Bankfield’s exploration unit, 
P “None paid.” nee MALT Ae mt Dew. att 1900 149 | Can: Ind Lid, 2” #30 $50 | panded output. to 2,756,085 Ib, of |listed shares of Lake Wasa, Inter- | Continues to Dave a substantial in- 
4 . —~ pam Cash & bullion ...., $95,273 $298,663 | bom, ‘Tar a Chemical ae a oe . : ‘ ; terest in Hewfran Gold Mines. 
. CONDENSED BALANCE SHEET _—_ iar neater? ee: ant ro Can. pi Cor. eS ode 1,000 1,000 | Iron powder in 1960, worth $385,778. national Nickel, Barnat and New- Deficit forward at Nov. 30° 1950, = 
: oat as hes, 841 1950 1940 | Mkt. seen de ink® ':. 1108934 954.333 | Nat. Drug ©O, «...+-44 4 1100 Production is now 275,000 lb.| north with market value of $92,462. | was $2,133,200 after adding a $66,- 
iF ® ove. tee, aie tA 100 | eae cette s+ See, Serene | Brom Otel, ate, monthly and two. additional fur-'There was $18,413 cash on hand! 604 loss on investments for year. 
F eo Pr J Ga i ni 6 Inveritories ........ ‘lL aatigo 239000 | mining co she ws 8 eas 1,183,348 | Toronto Iron A ...1....> _ 500 00 Le 
: Total curr. assets .. - 590,853 08,168 | Bas, with H.E.P.C.A,° 24,098 © 24.998 | £8". Bronze ...... ve “8,000 09 2 
"4 Prepaid exp.t 4,376 1,068 | Prep, & def_chgs§. 2878 4.754) Gonads Iron. 2 1000 =. 1000} @ 
: “The World's Finest Hat" Fined “aaaptes = waste 138°980 x Renny cyt Haag iaees 15,62) | Containers: eee : : ss 
J Hend Made by Skilled Craftsmen Total amnets °..!..:. UNO T2008 | Exp, outside cis, 's, 148290 -2egap | Canada Foils A... 7758 
, » eceee ’ 303 | Disc, on sh ee : ; ee ’ 
| Atcis tes pay: ccisy HOLE “WRABR | Bank aguipi css Mawes Mating | Merman ; 
E Het Sho tte Coos! . Taxes pay............ 967 7,341 | Total assets ........ 3,889.253 3,8on,0np | “SUdown Hardware 1,000 1000 
ee Neamt eke: SERRE RG | pen onertan 0. tae ga | Pe foe 1100 OIL MAKES A COUNTRY STRONG 
F . i. See spin osee9 2.5 282,598 | Accts, pay. .......... 73,187 97,924 | ano. . 
; THERE 1S NO SUBSTITUTE FOR Bi QUALITY | PARR surplus ......, 85.610 73,053 Tine. pe. .: pay. .. ee oe | ee sete 1,600 
E | eat reeks wonuid in ower wee Capttal ee te eeeaas 1o9,928 | “Miscellaneous: : 
——aemy | Working capital ...... 164,030. 132,205 Surplus reese i:40.st9 1 2ae.sas | Rack vetas piseboee:: <5: Sym ie 
e | . | tAfter depr. of .. 1,588,372 1,506.9 ill } 
P NCHESTER CANADA Oren | sMarket vale te qh t06,001 1275.95] | M@reUry Milla sevevsey — seevee — 
. M A a | CENTRAL PATRICIA GOLD | ems inelu m CUrr. assets in co's | 
aes plans to complete explora- | Working capital .... 1,424,514 1,627,421 | 
sg tion of three ore possibilities by | , PaaS 7,171,268 passengers, an increase of 
: DIRECT July 1, 1951, and further plans will | OPERATING STAT) 1949 | 401,205. Mileage operated was) 783,- 
; be formulated after that time. Un- | Tons milled ........ . 85,669 145.871 | 026, an increase of 24,590. In King- 
‘ |less this work discloses additional | Average recov .... $10.08 $9.35 | ston 4,978,272 passengers Were car- 
: FAST WEEKLY SERVICE | ore, present reserves will be mined | C,76S°"y53" fOns <=: BE 162 114,500 | 


Grade ($33 gold) .. $10.01 $10.50 | Tied, a decrease of 35,181 while mile- 
| age was 678,058, up 2,930. 


|and operations closed down. 
: CAREFUL HANDLING | In the meantime, it is planned to| PROVINCIAL TRANSPORT CO.| The company had 481 buses in 
e | continue mining 250 tons of ore a/| 1950 net profit was up 31%. Total | operation at end of 1949. During 


day. It's estimated that ore reserves | operating revenue was $11,528,525, | 1950, 62 new vehicles and 15 used 
RELIABILITY of. 84,162 tons of 0.286 oz. grade can | up $1,123,752 over 1949. Costs of vehicles were acquired. Some 37 

| be rAined at a profit as well as re-|labor and materials again reached | Vehicles were disposed of during the 
| covering value of stgres on hand. | higher levels, and more miles were | Year, and 521 buses were in oper- 
|_ Exploration will comprise: devel. | Operated, resulting in an increase of ation on Dec. 31, 1950. Fifty addi- 


“tl” or oy. | $827,529 in total operating expenses. | tional new buses have been pur- 

MANCHESTER LINERS. 1 |iitisetciccoetinnee  thetintruban companies "oper: |ehsed for delivery in 10h 
Somer level to espns “B” iron pes ro sal psd Peer eeiae| Expafsion and modernization of 
| band; investigation of “A” and “W” | i. .0-/0.. a oe the Ottawa terminal was completed 
Apply F. C, THOMPSON & CO. LTD. pesaraes | bodies of “A” iron band at the same 16,708.05 p Soarsene - *. Un-| in time to handle summer peak traf- 
ROYAL BANK BUILDING | horizon. ~ py Mo nereasing | fic, Sites were acquired for new 
TORONTO Plaza 5621 | : a automobile usage adversely affected | terminal facilities in Peterborough 
oe securities at market value, | passenger volume. In 1950, Sher- | and Montreal in December 1980 
Ce brooke City Transit Ce. ‘carried | the buses and goodwill of the pes- 








sénger transportation organization 
of Canadian Transfer Co. of Mont- 
real was acquired. This company 
provided passenger transfer services 
between Montreal railway stations 
and between railway stations and 
steamships docking at Montreal. 
Arrangements have also been made 
for the company to operate sight- 
seeing tours in and around Montreal. 










































CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1950 1949 


$ $ 

Gross revenue ........ 11,557,112 10,431,155 
Net @arnirf@s ......... 2,308,962 2,010,536 
Less; Deprec. ....... + 1,275,658 1,210,023 
i ee e 111,038 101,604 
Inc, tax res. ...... ee 382,811 286,979 

| RH 539,455° 411,640 
Less: Dividends ..... 315,000 210,000 
Surplus for year ..... 224,455 201,640 
Earnings per Share and Dividend Record: 
Common ........,.. $1.54 $1.18 
WOU dina tices enone * 0.90 0.60 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1950 1949 
Cash. govt. secs., etc. $1,427,294 $1,143,841 
Call loans .........065 650,000 ........ 
BOUE, FOB. o vedgescinse 367,150 348,571 
Inventoriés ........... 494,745 467,293 

Total curr, assets .. 2,939,189 1,959,705 
Preps. GRE. icccccscssve ae... wedees 
Misc. assetsa .......00 120,426 331,574 
Fixed assets® .....0+6. 6,236,157 5,618,314 
Franchises ......+.s+% » 1,346,785 1,346,785 

Total assets ........ 10,704,677 9,256,378 
Accts., etc.. pay. ..... 1,257,097 830,598 
Trust certif. due ..... 400,000 200,000 
Unred. tickets ........ 422,710 377,689 

Total curt. liab. .... 2,079,807 1,408,287 
Equip. trust certif. ... 1,400,000 800,000 
Funded debt ......... 1,775,000 1,850,000 
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‘eure,..1 WAS HERE WHEN IT STARTED |” 


Reserves .......... seoe 899,122 868,767 

Capital stock ......... 2,525,482 2,525,482 

Surplus ..........5.+++ 1,969,481 1,744,746 
fIncl, in curr. assets in co’s report. 
*After depr. of ..... 6,258,232 5,171,966 
elveel. rer. RPT ois ce.  ctsdee "159,741 


Working capital ..... + (859,382 551,418 


PR Sgt TT 


You cari bet Jimmie was on hand when the first Imperial drilling crew 
turned up at the farm gate. And he’s been an untiring fence post 
superintendent ever since. But that’s not all—in his short lifetime he’s 
lived enough years to see the growth of a new major industry. 
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Less than five years ago Canada’s oil producing industry was far from 
robust. Our oil fields were dwindling and produced only one barrel in 
every 10 we used. 


JAMAICA PUBLIC SERVICE 
LTD. 1950 net profit was practic- 
ally unchanged from previous year 
at $138,209 ($138,529). Agricultural 
and industrial activities have con- 
tinued at a high level in the Island. 
The steady growth in demand con- 
tinues on a “very substantial scale 
and bids fair to continue to do so,” 
the annual report states. 


During the year £271,276 was in- 
vested in plant additions of which 
£162,984 represents eXpenditures in 
connection with construction of the 
4.750 kw hydro electric station 
under way at Lower White River 
development and scheduled for op- 
eration by end of this year. Balance 
of expenditures are for line ex- 
tensions, connection of new cus- 
tomers, etc. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1950 1949 
Net income ,......... $149,070 $149,447 


Let's face the facts: it’s the actual /ight output of a lamp— 
the amount of light given during its lifethat measures the 
value of your lamp dollar. And if you want value, use 
Sylvania Triple-Life, Made-in-Canada Fluorescents. These 
Sylvania Lamps have a rating of 7,500 hours (previous 
industry rating 2,500 hours)—that means 200% more 
light valae in your lamp purchases. More—this longer 
. life means savings in maintenance costs, fewer work 
interruptions due to lamp failures, greater all-round 
lighting efficieacy. 


ciaganT 


Today only eight countries in the world are known to have larger oil 

reserves than Canada. And production this year is expected to meet 
° + 

about one-third of our needs. 


Every barrel of this “home grown” crude lessens our dependence on 
other countries and brings us a step closer to self-sufficiency in oil. 
With oil increasingly important to our daily life in peace or war, any 
improvement in security of supply means new security for Jimmie and 
for all of us. 

Canada’s newest major industry gives promise of becoming one of her 
greatest. 


About Canada’s Oil— + — 
Last year Canada’s oil industry stepped up its production of crude oil 
to more than a billion gallons, an increase of 35 per cent. above 1949, 


Imperial drilled more than 400 wells in 1950 searching for and develop- 
ing oil fields in Alberta. ‘< 


Canadians are using almost twice as much oil ag they did only five years 
ago. 
Oil now provides for one-quarter ef Canada’s total energy requirements. 


Sylvania Triple-Life Fluorescent Lamps are lighting the 
way to tangible savings and maximum work efficiency / | 
in plants; stores and offices across Canada, Find 
out what they can do for you. Get ia touch with 
your nearest Sylvania distributor or use the 

‘Coupon for equally prompt action. 


SYLVANIAS* ELECTR 


(CANADA) LTD. 
; Heed Office: MONTREAL Plast: DRUMMONDVILLE, QUE. 


“MAIL THIS COUPON 


1 Syivenia Blectic (Condde) U1d., ' 
1 University Tower, Montreai, Que. 


Send me full details on your Triple-l.ife Lamps 






Less: Divds. ......... 135,000 135,000 
Surplus fer year ..... 3,209 3,529 
Earnings per Share and Dividend Record: 
Common ....cccsess $1.02 $1.03 
WORE isis ns cde cece 1.00 1.60 
Nete—Pro forma earnings per share of 
commen stock ‘based on subsid. earnings 
for year ended Dec, 31, 1950, converted to 
Canadian dollars at the rate of $2.97 to the 
{+ wOuld be $1.60 in 1930, against $1.38 
ienavertas at the rate Of $3.0875 to the t) 
“ . 


CONDENSED BALANCE SHEET 
As at Dec. Si: 1950 1949 


Actté. rec, kine enero wades 4,346 
Total corr. assets . ° ; ~~“ 
ine a EN, i 1,196,098 
Total assete’........ 1,230,308 


Capital surplus .....0 ieus.03 1,933.48 
ap sadeoe . 
Surpius : 199.455 "196,248 
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€$S0) imPERIAL OIL LIMITED 
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Menvtecturers of Fiverescent and Incondescent Lomps 


tincl. in curr, asséts in co's report. 
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ROYAL BARK 
OF SCOTLAND omand and 


INCORPORATED BY ROYAL CHARTER 1727 tered banks in Canada, the 


ordinary loans to busin con: 
HEAD OFFICE: EDINBURGH tinued to expand iA March, the 


BRANCHES THROUGHOUT SCOTLAND | regular return of the banks to the 


AND IN LONDON Finance Minister reveals. 
| COMPLETE loans ‘weuslty-show’ un ineresse 
BANKING —[anking “circles a ‘decline ‘had 
; FACILITIES restrictions imposed by the Bank 


= =~ AMOCATED Banas. . .| 5 <see 3 ny on corre 


; GLYN, MILLS & CO. Bankers explained, however, 
WILLIAMS DEACON’S BANK LTD, | that until existing lines of credit 


, Bs run off, the visible effect of the 
r restrictions will be small, There 
e TOTAL ASSETS has been in addition, a certain 


. amount of seasonal borrowing by 
f £161,026, 265 [ise and indy and 


$471,613,710 fense orders now being placed 
by the Government. 


Liquidation of heavy inven. 





SHIP through Al N 1 1 


BRITAIN S PREMIER PORT 
For further information apply to Port of London Authority, London, Eng. 


CANADIAN 

PACIFIC 

EXPRESS ts 
AVELL 

es pan 


obtainable from all Canadian 
Pacific agents and most banks 





Eee Nee ey 





MONTREAL TO ALL’ 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, STOCKHOLM, VIENNA, ZURICH, 
ROME, ATHENS and other principal cities 





Visit our exhibit at the International Trade Fair, 
Toronto— May 28 te June & — 
Booth No. 1632, Building W2. 


SEE YOUR TRAVEL AGENT or call KLM, 
International Aviation Bidg., Montreal, 
UNiversity 2685; Atlas Bidg., Rm. 904, 
360 Bay St., Toronto, WAverly 9973, 












Se SSE NNT MSE SPRAINS MURS 


| sy WHITE EMPRESSES 


Via the scenic St. Lawrence Route—39% less Ocean 


Make your trip to Europe and the Festival of Britain doubly 
enjoyable. Sail aboard the luxurious Empress of Scotland, 
through hundreds of miles of the scenic, sheltered St. 
Lawrence ... with spacious lounges, staterooms . . . 
Sports, entertainment and superb meals and service. 


Sailing every week: Empress of Scotland from Quebec, 
Empress of Canada and Empress of France from Montreal 
and Quebec. First Class $242 up according to ship and 
season; also Tourist Accommodation. 


Assistance with passports and full information from your oun 
Travel Agent or any Canadian Pacific office. 














Commercial Loans ‘Again Increase. _—_ | 








Savings Deposits Down 
tories of certain typés of mer-; as a hedge against higher interest 
chandise, however, means that in| rates. . 
many cases loans are being paid}; Municipal loans in March in- 
off. creased due to municipalities 
starting spring work on improved 
sewage and water supply systems. 
These bank. loans will be convert- 
ed into bond and debenture issues 
in the near future it is*explained. 
Public Deposits Down 

A drop in both demand and 
savings deposits is seen in the 
March figures. Decline in de- 
mand* deposits is due to many 

(cereaeaiinen using their own 

funds for expansion etc., now, 
especially if affected by the credit 
restrictions, 
a arity ' The high cost a, living is| P. R. AUSTIN 

ese are distributed to the public,; blamed for the reduction in 
loans for speculative purchases of|savings deposits as many people| 248 been appointed a director, 
stocks are not being made to any|are forced to augment their in-| Tueket Tobacco Co, 
appreciable extent, it is under- 
stood. Meanwhile & stiffening in bank 
Provincial Government borrow- | interest rates is evident, Not that Staff Changes 
ing is somewhat lower, owing) there is‘any general move or that 
largely to provinces preferring 


Call Loans Lower 


Call loans were lower for the 
month, higher for the year. 
Stock market activity has not 
been such as to encourage much 
borrowing of this type. In addi- 
tion the credit restrictions eome 
into effect .much more quickly 
in this class of borrowing ag call 
loans can be terminated at any 
time. While a certain amount of 
reall loans are being made to 
security dealers to finance pur- 
chase of security issues until 











come for living expenses. 








Chartered bank the follows 
changes are sharp, but the ten- etait changes: ehaneadnh y8 wee ee 



































long term loans on security issues! dency is upward. Royal: ever growing volume of local and 
1 % WwW, , , ” : 
Use of Bank Credit tn Canada woe to be manager, 101st St Long Distance calls. 
M G. C. HITCHMAN, to be manager, Lon- ; 
; arch February March don, Ont ’ 
"a 19513951 Change = 1950 Change | ““B’ af’ 'DAKIN, to be manager, Spadina & In fact we’ve packed as much growth 
OMS oc cccccdouede beocttees 102, 380. + j 427. + . : a 
Invesinienis sssscccccesce MBOSS | a0oNO OTS asa. * Lae MS. E, BURWASIE, to be senior assistant into the past five years as we did in 
en eae aie ak. ner Te tee ———— | man Tr jueen cCau. ‘oronto. : 
Medel ccc ssidigsccgcecchahass: NAMES 7,073.9 418.8 6,880.3 4207.4 | "OBR. TRAVERR to be anclstant mans the first fifty years of our history. 
Deposits ...ccvscescdcccecees 7,100.6 7,229.7 —129.1 6,971.6 +129.0 | ager, Rideau & William, Outawe, 
his Moseartoes 5 haeig fn? iapiihacs Sean S| eat ana i : . . ‘ 
Credit index* Ss cane “sali 48.1% ta tte a on tts 34.8% 48.9 Seidinee ee, ee eee were We're going right on with the job. 
atio of current and call loans in Canada to demand and savings deposits in Canada. H, R. MeKEAN, to be accountant, Spa- , : 
SC Mae ding & Adelaide, Toronto, If you haven t service, we want you 
mmediately Available Liquid Assets a, B, » to accountant, Ham- ; it. 
7, Reagan wats ee : to know we re working at it. Your 
March February March J. R. PARRIS, to be assistant accountant, place on the list is being protected 
Canadian coi cakes oy Coeaee ror oe NWT, FOWLER to be assistant account d leph: ill be i lled 
adian coin ......sseeee os 7 16,366 —1,816 13,511 ++ 1,0) + th. » to is ? 
gen of eases ansee cites ‘ eat 202,778 17,637 ,/ 160,477 + 34,664 oy eee i niatideils “ais - TEs €p scat insta 
nk © Nada deposits .. K 550,503 +2,3 567,299 —14, » We » 0 an ace 
; om i Geetan gates oe eee et ae Lana ie Just as soon as possible, 
Bank's cash ..... secsetncce 982,878 769,636 17,063 731,287 +-21,286 | G. A. GILL, Georgetown, British Guiana, | \ 
Gold sub, coin ab'd . : 2.269 2,027 +242 2,138 «'131 | tobe manager, Plymouth, Montserrat, 
Foreign currency .. . 38,738 42.406 —3,668 105,281 66,543 | 8. T. BRADBURY, supervisor, Bogota, 
Foreign banks + 261,828 241,413 $20,415 187,969 +73,839 — to be manager, Kingston, Ja- 
all loans abroad .... . 96,407 113,67 —17, ’ +20, mar 
Government ‘sorusihios: - steep eae +. WwW. J. oe Sask., to be 
Dom. short term4,..... sees 674,021 686,465 —-12,444 885,443 211,422 | Manager, ¥, Sask. 
Prov, short term ......... 80,643 101,475 20,832 io vel apie | J. RESCH, manager, Erickson, Man., 
Dom. tong term .......05 + 2127463 2,200,116 72,653 2,354,081" + —226,618 | * be manager, Pe aaenuee a <n 
OV, long term ..ccscccaee ; 42 sel : _ - A. ’ int gener: F 
s _maas _ as 3,067 _ 28 330 ie 14,098 ) dept., Toronto, to be manager, Com- 
‘ oa e r, Ont. 
4,326,397 4,453,637 127,240 4,758,687 432.240 | [SP “E "LANDEEN, Sarnia, Ont., to be 
Leans and Securities Other Than Those of Canadian Governments manager, Appin, Ont. 
Municipal s@0s, .....:..s0s5 ‘ 191,964 192,007 ~—103 165,477 ++ 26,4867 J. G. BLINN, manager, Meteghan, N.S., 
Public se0s.4 .....+. eeeeteeee 200,770 190,000 419,770 ie 18,949 | to be manager, Alexandria, Ont. 
Other s@cs. ......ceee.cesees 400,192 426,398 —17,206 403, +5,858 | J, J. DOREY, manager, Abbey, Sask., to 
Can. Call 1Oans ...cesssccees 6 94,342 108,857 —14,515 83,047 +-11.205 | be manager, Foam Lake, oa. 
Current loans ....sssscees «+ 2,855,602 2,735,515 +120,177 2,218,100 +-637,583 J. K. MILT Z. supervisor's Gept., Halifax, 
Loans abroad ......+.. eseee 252,320 256,155 —3,835 209,364 +42,956 | to be assistant manager, Halifax. 
Prov. loans ...... Vasverves ‘ 29,387 35,641 —5,804 25,799 +3,588 L. L. STREET, assistant accountant, San 
DEUR, MOONS. ops cvasdeccecers ° 122,815 100,838 +21,977 100,192 +-22,623 | Juan, Puerto Rico, to be accountant. 
ae —— ———— —— -_-——- A, F. FRASER, Quinpool & Oxford, 
4,165,482 4,045,501 +119,981 3,433,974 + 731,508 | Halifax, to be accountant, Windsor, N.S. “Y \\ : ] f 
Other Assets R. H. BROOKS, Dundas & Chestnut, To- i » J “am” ¢ 
Noncurrent loans ........+ ss 1,292 1,281 +11 1,249 4.43 | Tonto, to be accountant, Pape & Danforth, ( NaS Vy S , 
Real estate ......2ss.eeenee ‘ 179 326 —147 428 249 | Toronto. r A) Sins 
Mortgages ........ssssecuecs 439 433 6 678 —295 | 9. B. CLARE, Medicine Hat, Alta.. to ARRAN 20 // : 
Premises ..... Sccwne teeeess 111,064 109,369 +2595 08,083 94. 32,081 | ¢ sesountant, Bamonton Morth. ase 
Letters of credit ........ sss 288,959 280,857 +-8,102 169.899  4119,060|,.M. ©. WILKIE, accountant, “Windsor, W on V4 ia 
Loans to comp. ........ss: j 8,128 8.170 —42 18,047 —9.919 Ne to be accountant, Charlottetown, ’ if eee 
Other assets ......4...0055 orl 4.180 3 4185 Pees. _ AAS a a G. MACKENZIE, St. Catharines, Ont., ae CE Be 
5 5 + 2 a a. NETT, ngston, Jamaica; R. whic oO 0 
ae wn ee ee + ee, Pimouth, Montserrat, retire, Pa 
MAU sins car¥ia.soshv’s esses 8,907,029 8,904,299 +2,730 8,476,273 430,756 | = ; 
ete ea et ee ae ee THE BELL TELEPHONE ON COMPANY OF CANADA 
In:, bank bal, ....ccsccceses 376,086 449,421 —72,405 362,323 +14,603 | _ R. T. MeINTOSH, formerly of head of- Ce 
a stmiiinandiit dina conti altel tices —._..... | fice, to be inspector, special debts dept., ws 
Gross .....005 sseceeteccseces 9,283,955 9,353,720 —69,765 8,838,596  +445,359 head ottios. ‘icieante Say Bet P < Gy : 
LIABILITIES + ore aoe oo 
To the Public | ant, Kamloops, to be manager, Bralorne, 
Circulation ....cs.sceecees “ 337 Bega. 479 —143 | BS: manager, Toronto, to be senior assistant; J. B. McCALLUM, formerly manager,|_R. @. MULLEN, formerly ac 
¢ ‘ A, R. W. WILSON, formerly manager, | manager, Toronto, to be senior assistant J. B. McCALLUM, formerly manager, R. G. M , formerly accountant, 
IE MENU, Gnas dda scoaset 317,910 270,621 + 47,289 196,372 $121,338 | w , w 
. * , illiams Lake, to be manager, Cloverdale, | superintendent, Ontario District, Toronto, | Denman St., Vancouver, to be manager, eston, Ont., to be manager of the newly 
Prov, GOVt. ssscseceres sesee 205,828 174,681 + 30,647 232,122 —26,7% | Bc, . Fe £. N. H. DEMERS, formerly of head | Pender é Columbia Sts., Vancouver. opened branch at Eglinton & Rosebury, 
Deposits by Public | 3. R. N. PURSER, formerly manager, | office, to be manager, Longueuil, Que. oe ee ronto, 
Demand dep, .....sse+.sees6 2,486,073 2,611,546 —124.573 2,399,086 -++87,888 | Bralorne, to be manager, Williams Lake,| W. A. HOTSON, formerly an assistant | Commerce: O, R, SUTHERLAND, formerly account- 
Savings dep. ..... becces sss 4,613,666 4,618,187 —4,521 4,572,507 +41,139 | B.C. superintendent, Ontario Disttict, Toronto,} R. J. ANDERSON, formerly of Blaine j ant, Biggar, Sask., to be accountant, Flin 
eeniahadiats* . janeiaiangepes <> Seatnanie ——.. « . | J, ©. BROWN, formerly an assistant to be senior assistant manager, Toronto. | Lake, Sask., to be accountant, Biggat, Sask. ' Flon, Man. 
TREE Sidsciskascn séevceesees§ 7,100,639 7,229,733 129,084 6,971,591  4129,048 
Foreign Deposits 
Dep. elsewhere ............ ° 640,835 646,254 —5,419 645,701 — 1,866 
For. curr. in Canada ....... . 77,797 87,372 —7,575 73,120 + 4,677 
Wah Seka Sask seeseceee 718,632 738,626 —14,00 718,621 189 
Due to Banks Abroad 
United Kingdom ......... ee 42,106 42.618 —512 41,482 + 624 
NN oss, ish ci, 0000550100 66 138,423 136.552 1,869 77,036 461,387 
Letters of credit ........405. 288,959 280,857 +8102 169,899 4-119,080 
CEE IE ccc cecebceceses 6,845 7,067 —222 5,996 849 
Total public liab. .....sese0s 8,819,179 8,876,092 56,913 8,413,998 1 405,181 
| Due other banks .....e.s008 102,182 «114,363 «= 12,241 «69,632. 82,490 
Liability te Shareholders 
Dividends ...ss+.. bbececesee 1,7 2,377 —611 1,629 +137 
ROESOrve ....iresovccessess ee 197,500 197,500 Stans’ 190,500 7,000 
| Capital stock ...+e.es. eossee 145,500 CB MO hse meme Su ihy 
Satie, U8, ile cies wee . 9,206,067 9,335,832 69,765 8,621,259 4444.08 





sOther than Canadian. 





COMPANY REPORTS 


To assist readers in appfaising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


* NORTHWEST BREWING CO.,; assets to Manning Logging Ltd. 
Edmonton, net profit for 1950 was | This net capital loss totaled $381,765. 





















$273,863, up 78% from previous; | CONSOL. INCOME ACCOUNT 
ear’s $153,035 Years Ended Dee, 31: 1950 1949 
y TOU. | Net earnings ........ « $182,802 0§$44,113 e ‘ 
Total sales, less returns, were $2.,- | Less: Depr, & depl, ... 85,933 213,817 Q Ss 
013,848, compared with $1,458,587 in| arg inh sc-:ts:c0+ 24680 36,687 SYS 
1949, an increase of $555,261. [Net profit ........... 45.749 ei93.689 SS 
Bank indebtedness was cut more | Less: Dividends ...... Bias 19,200 Ss 
than in half, and a further substan- | ween iat oe aati” a e212,839 SS 
: ‘ . : . ° ~ 
tial reduction is intended this year. | Earnings per Share and Dividend Record: SS 
in spite of capital expenditures of | Common ............ $1.06 084.04 —= 
about $215,000 planned for this year,| = Pd «..--.-+-+ ibs 0.40 => 
including late 1950 disbursements 0n | CONDENSED CONS. BALANCE SHEET = 
|account, President H. M. Martin | ‘ as at Dec. 31: 1930 1949 =e 
| SOME “ecidtnc te cadedcods $89 $3,746 -— 
| Says. ; : | Acets. tee. ccc csce t. 266718 154.948 =< 
These capital expenditures in- inventories chuvbeneete 419,637 221,269 == 
clude a new boiler house and in- | , Total curr. assets... 685,644 37,963 —s 
| stallation of three boilers, construc- | hag toa nes akon bee' 4 ae san aa a 
jtion of a new storage cellar and | Timber‘ands; 110,107) 658 gas =- 
| eight new storage tanks with re- =< ao santas sebiane i" 
| frigération. A sprinkler system and| pio bank 8. '3as'172 O00 =< 
rewiring will cost about $215,000. | Accts.. ete., pay. + 236,202 334,141 = 
5 ital expenditures were | Taxés pay. .......... ° 24.775 6,334 == 
te Tes, ha | war bee” liabs. ... 596,249 420,475 a 
,000. | Def, liab.e ......isseee 35,000 11.442 = 
} f | Funded debt ........ ee 73,000 530,000 2 
Years gnaca Deer Sis 1860. 1o49 «| Capital stock ..... sees 388,497 . 433,498 Sy 
Net sales ee ees $2,013,847 $1,458,587 Capital surplus ....... #208 593 118,610 we i 
Net earnings heceabae 657,737 349,347 | Earned surplus sétes ae 92,523 70,049 J, se . 
Less: Deprec. s....+66 97,034 108,687 | eDeficit, Nyt) ) 
Taxes aoa sees 186,840 = 91,725 | After depletion. 7 4" 7% 
Net profit rae acd el 273,863 153.935 | .. $At cost less disposals & w/o. fe, 7, yy Y) 
Less’ Divas. ‘paid a 126.000 171.000 Working capital ...... 89,495 340,512 iA r 3 
Surplus fer year ..... 147,863 017,06; | t©xcess of curr. liabs. over curr. assets, SAG, , 
eDeficit. 1 4) 
| Earnings pér Share and Dividend Recera: | ‘ Wy / 
Common .......-.5 sé 1.5 ; A 1 “ ’ SY 
WORE 5 2. Sascosa5s 0.70 #0.75--0.20) ACACIA ugar \y tf, 
tIncludes 0.15 40.10 payable Jan. 11, 1980 Ye, 


CONDENSED BALANCE SHEET Sales Rise 





ie ee skkes 1168 «| ¢100| _ MONTREAL (Staff) — Acadia- 
| Accts . etc., r@c. ..... 311,208 381.139 ee a ee 
| Inventories ......... ‘ ‘ 218.457 | the first quarter were up abou % 
| Total eure. assets... 43,811 San,a06 | as saan ine Sctle rig fete 
Prepaid @xp. .....<+6 $10,156 28,490 . . s 
Mige, a@aetsa ...s.cee.  wnase 110,418 | dent J. A. Gairdner told the annual 
<a so Recents . whtia on meecting. 
| OBStst ossssvace ; BE $,829 | ‘ 
| Goodwill Scheheees vee BB7,814 357,814 | Gross profit before taxes showed 
| Total assets ... aoe a corresponding increase since pro- 
be Re SHS eee fit margin remained relatively un- 
| “Fetal eurr. flab. 457.448 | changed, However. heavy buying 
— stock ......++. 00. i ie i prior to the federal budget may be 
MIPCIUS 2... cscs sete ’ ‘ } 
alnci. ref. EPT ..... ii0,4ig | Teflected in later sales. 





tAfter depr. of ..... 317,096 | 
Centing. Hab.: i 

Bank guar, .....«.> 70,256 | 
Working caSital ...... $87,852 


BRINGING SOMEONE 
OVER FROM THE 
OLD COUNTRY? 


Steamer or Air Passages Arranged 


Steamer Fares 5147 up 


Actommodation New Available on 
CANBERRA ........ JUNE 22 
COLUMBIA ...... -. JULY 98 
Frem Southampten to Mentreal 


tExcess of curr. liabs. over curr, assets. 


MANNING TIMBER PRODUCTS | 
LTD., Victoria, consolidated net) 
profit for 1950 was $45.749, against 
1949’s net loss of $193,699. - 

Company has a _ consolidated 
capital deficit of $208,593 compared | 
with consolidated capital surplus | 
ot $118,611 at end of previous year. | 
Added to the capital surplus were | 
the value uf 5,000 shares of Man- | 
nitig Timber Products Lid. donated | 
by way of gift, $45,000, and capital 
gains on real estate and buildings, 
and discount on bonds purchased. 
totaling less than $10,000. These 
items were offset, to give a capital 
deficit, by net capital loss arising | 
from fale of shares of Manning | 
Logging Ltd. to Tahsis Co. Ltd, and 
ffom transfer of certain Zeballos 
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“I just had to call you and tell you 
the good news.” 


It’s a big event for us too—and it 
is taking place in homes and offices, ; 
in cities and villages every day— 
bringing more and better telephone . 
service to more and more people. 


In the past five years we’ve connected 
over one and a half million tele- 
phones to meet new requests for 
service. We've added well over two 
million miles of wire to carry the 



















comes steel for our booming factories and 
industrial plants. From these, in turn, come 
the comforts and necessities of the modern 
home ... gleaming kitchenware . . . refrig- 
erators ... cars... stoves... and other 
products that contribute toward better 
living. 
Whether you want fo save for things for 
your home of set up c fund for emer« 
gencies, we can help you. Come in for a 
friendly visit to-day—and let us work out 
on easy Savings Pian together. Remem- 
A’. : ber, there is always something to 
; > save for! 
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YOURS FOR SERVICE 


IMPERIAL BANK 


OF CANADA 
For the address of your Imperial Bank Branch, see your Telephope Directory 
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3 Jan, 1962 .. #105) 1071) iNew B 


Dom. Guaranteea Bonds 


Can. Nat, en 
3 Jan. 1959 . se 99 


runswick: ‘ommission: 
4 Ja 1068 4 slit 116i) 4h"Apr. 1661. 1138 aT ee on 


44 Feb, 1956 |. #1154 1174 
44 July 1957 ., #1162 118% 


5 Feb. 1954 ... 104 105 


41 June 1955 ., #114) 116% 


22 Jan, 1967 ... 
2i Sept. 


3 8693 
1969... 933 941) 3 
96) «97, 22 bad 
' 34 June 1903/63. 9 = =«98 | 32 Oct. 1962 


3 Jan. 1966 ... 


22 June 1 


31. May 1957 ... 954 962 


Saskatchewan: 
Sept. 1965 ... 92) 94) ‘ Nov. 1985/60. 1008 oy 
oa Leanne os 90 | #1 Mar. 1900 <. #114k 1161 
“e163 1188! Be 1952 ... 1012 1023 


Mar, 1960 . 
June 1956/58. 96 
Sept. 1 i 


4i Nov. 1960 |. 


tCallable on or after Sept. 15, i966. 


Unlisted Stocks 


Algoma C. H. B. Rly. tom, 
Allens Toronto Units ..... ° 
Anglo Can. Telephone A ., 
Ash Temple Gs Siswescvcs 
Beauharnois L. H. & Power 
Brand & Millen “A” ,..... 
Bil. GOP “insss ch binas dee 
Brockville Tr. and Savings . 
Canada Life .........-..00 
Can. Admiral Corporation 
Can, Collieries Duns. ...... 
Can, Fire UPANCE ..eseee 
Canadian Motor Lamp ....+ 
Can, Superior Oils ..... eee 
Can. West Nat. Gas. Com. .. 
DOES he idiseds chases 
Capital Wire” Cloth com, 
Carlton Club ...... Fabesee e 
Chase A. W, Unites ....... + 
Colonial nee Com. . 
Do, pfd. (New) .......... 
Commercial Finance Corp. 
Commercial Life 10% paid 
Continental Life Insur. .... 
Cooksville A . 
Do. B 







Cuban Can, Sugar com 
Detroit Intl. Bridge 
Dover Industries Limited .. 
Dunlop Tire pfd. ......... . 
Dupuis Freres pfd. ........ 
Empire Life Ins, 25% par - 
Do, Fully Paid ......... 
Essex a. Com, = ee 
Fibre Products 2nd pid. « eoee 
Foreign Pwr. Co. pfd. . 
Galt Brass Com, .......... 
Goderich Elevator & Trans, 
GOGIS CRID coccecccceces 
Gt. Britain & Can. Inv, ... 
Great West Life ......se0 
Guardian Réalty pia. saiee 
Guaranty Co. of N. Amer. .. 
Gurney Products com, .... 
MO Os ch avecvuties 
Hart Battery com, ... 
Heaps Waterous com. 
Husky Oil & Ref. . os 
Imperial Life Assce, ‘New 
Industrial Mtge. Tr. ...... 





e12t 123 | 5 a 1959 
7 13 Mar. 
904 914) 33 Nov. 1960 


¢Payable Can. or N.Y. 


(Compiled from quotations by Kippen & Co., Montreal 
and Intercity Securities Ltd., Toronto.) 








3 Dec. 1958/60. 95% 963 


1952 ... 1012 1022 
1963 .., 9323 95% 


a ey ous oo 
| Government Bonds 
Victory Loans: (Supptied by Investment Dealers’ Assoc. of Canada) 
May 1, 1961 Due Bid Ask} % Due Bid Ask 
% Due Bid Ask Prev. Govt. Bonds Ontarie: oi es ss 
2% Nov, 1965/69. 90 
3: Nov: ise jap | Alberta: 31 May 1982/88. 
3 May 1957 99); 22° Dec, 1953/57. 96 97 | 3 June 1962 ., ie ie 
3 Jan, 1959 sai 4i Jan, | 
3 6g 1960 .. _—! | July 1967 
3 Fen ion) oth a 1a 3 ay teevies 
3 Oct ten 971 & Beni. less ‘ Sty ies ota uh 
“3 Sept. 1966... 97 3 1960... rt Ont, Hydre Commission 
3 4 a 
Dom. of Cum Bends: me ae eh sacs 1a 
3 1958 ete Dec, . 
31 June ok 1004 . ae a 3 “Nov. 1967/69. i 924 
3° 963 Oct, 1057... 91h 92) Prince Edward Island: 
a Pek ee os Ml menitons: ‘| 34 Dec. 196) .... 97h 981 
] secccccsccee 101¥ 101) ; _ i ‘i ns i” Maries: 3904/00. sot 008 
Can. Nat. W. Ind 8.5.: 5h July 1958 ... 109 110)| 3% Feb, 1959/55. 100% 1018 
5 Mar, 1955 .. #1134 115) 3 sus ae ene = é i “ Aug. 1988 «.. sat 1054 
Grand Trunk Pacitic Riy.: . ae 3 Sept. 1903/64. 4 8S 


eo O1174 1198 


/62. 96, . 
/65. 1004 1012 





® Apr. 30, 1951 
Bid Ask Bid Ask 
6.50 7.25 | Kop Beverages .....+ssseses 6S 4... 
44.00 +... | Lambton Golf ....... sesese 140.00 165.00 
11.50 42,25 | Lambton Loan Sarnia .... 80.00 88.00 
2.50 4.00 | Laprairie Com, ....... eee 10,00 seee 
30.00 31.50 | eer soo’ 210.00 ° .... 
shins .30 | Manufacturers Life Ins. ... 415.00 430.00 
98.00 101.90 | Medical Arts Bldg. Toronto 39.00 42.60 
64.00 --++ | Mississaugua Golf ......:. « 15.00 2.00 
650.00 680.00 | Monarch Life 40% paid ... 139.00 eens 
10.00 11,00 | Mountainview Apts. pfd... 28.50 ened 
4.20 4.40 | Natl. Drug & Chem. com. N, 8.50 9.50 
22.00 23.00 en, Sa eee 11.00 13.00 
19.50 21.00 | Natl, Life Assoc, 25% pd... 62.00 68.00 
12.50 13.00| New Brunswick Telephone 12.50 13.50 
65.00 .... | Niagara Low. Arch Bridge 56.00 61.00 
19.00 20.50 | Northern Tel. com. ........ 1.60 1.85 
15.00 ++. | Oakville Golf Club ........ 30.00 Sees 
30.00 .... | Ontario Jockey Club ...... 2,400.00 2,600.00 
53.50 «s+» | Ont, & Que, Riy, 5% c. stks, 141.00 winks 
135.00 155.00 | Peller Brewing com. ....., -90 1.10 
58.00 68.00 Ws. a wadh vdeeie sss 9.00 10.00 
26.00 wee Provincial Bank of Canada 16.75 17.50 
10.50 «+.» | Prudential Trust ........ +» 13.50 13.50 
47.00 .... | Reliance Petroleum pfd,... 40.00 44.90 
18.75 19.75 | Ritchie Cut Stone pfd. .... 10.25: 11.00 
12.00 13.00 | Robinson Cot. new pfd. ... 2.00 5.00 
6.00 .... | Rosedale Golf ..........06 . 1.40 cece 
16.75 17.75 | St. Andrew’s Est. units ... 1.25 1.50 
9.00 10.00 | Sawyer Massey com. ..... ee 1.25 fone 
24.00 25.00 | Scarboro Golf ............ 8.00 Oee 
22.00 24.00 | Sec. Stand. Royalties pid. . .05 .08 
20.00 «.+» | Sincennes McNaught, Tugs 2.00 eons 
17.50 .... | Sherbrooke Trust ......... 140.00 gees 
1.00 -+». | Sovereign Life 25% paid . 62.00 66.00 
20.00 23.00 | Standard Fuel pfd. 442% .. 38.00 40.00 
50 nee TO. COM. 20.600 eee seco 4.25 5.00 
ie 19.00 | Summit Golf .............. 15.00 ths 
35.00 38.00 | Sun Life Assce. (New) .. 130.00 134.00 
15.50 16.50 | Tor. Maple Leaf Baseball U. 150.00 deve 
14.75 12.75 | United Co-op’s Ont, pfd. . 2.75 eee 
80 ..». | United Farmers Co-op, .... 2.75 see 
510.00 580.00 | United Grain Growers A .. 17.50 18.25 
57.00 60.00 | United Stl. pfd. Div. $1.50 24.50 25.25 
390.00 .-.. | Universal Cooler com, .... 7.00 8.00 
5.25 6.00 | Victoria &-Grey Trust .... 18.00 19.00 
27.00 28.00 | Victoria Trust & Savings ., 180.00 190.00 
12.50 .... | Waterloo Trust & Savings . 127.00 131.00 
1.25 1.75 | Western Grain pfd. ....... 62.00 eos 
5.00 5.50 | York Downs Golf Nit. -» 40.00 ee 
on 42,00 Do free trans, .....eseeee0 235.00 ee 
.00 eee 








Significant Investors’ Index Numbers 


Textiles Food Power 


Mach. Pulp 


: and and Mill- 
No. of equip. “—— ing 
+ 


Securities 11 
"1935 te date: 


High ..... 247.7 287.9 149, 


Low ..... 69.7 51.6 61 
1950: 
Monthly Figures: 


Jan, ..... 231.5 286.1 90. 
Feb, os... 229.9 291.7 286. 
Mar, ..... 241.5 304.9 83, 
Abr. seses 250.4 326.2 85 
May ..e2. 270.1 352.8 86. 
June .e.e- 280.1 361.4 85. 
July sees. 277.2 330.4 81 
AUg, o.oee 326.5 374.5 87 
Sept. ..... 349.8 397.8 89 
Oct. o.... 358.0 431.1 91 
NOv, oooee 355.1 446.2 91, 
Dec, ..... 373.5 443.8 94 
1951: 
Monthly Figures 
FOR. esses 401.9 481.6 104. 
Feb, ..... 422.2 531.6 110 
1951: 


Weekly Figures 
Mar. 1 .. 419.6 512.7 109, 
Mar. 8 ., 414.7 515.2 109. 
Mar..15 .. 398.3 503.9 107 
Mar. 22 ,. 415.9 519.4 104. 
Mar. 29 .. 406.9 515.3 105, 
Apr. 5 .. 411.5 533.9 106 


Apr. 12 .. 416.6 569.4 105. 


Apr. 19 .. 417.6 577.4 106, 
Apr. 26 417.5 592.5 105, 


ee we wwe ee 


aw 


4 


fee et pes be, 


~ 


7 127.9 
1 137.3 
2 130.5 
2 137.8 
3 134.7 
136.7 
8 139.4 
8 138.2 
2 138. 
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110.2 
126.9 


and 


and and 


cloth- allied Bever- Bldg. trac- 


Oils 
5 


7 132.7 
2 412 


ing 
10 


221.9 
78.4 


235.0 


236.9 
245.7 


247.4 


259.4 
238.8 


prod. ages mater. tion Ba 


Total 
utili- Total 
nks ties co's 


i4 10 16 ll 8 15 105 


138.5 447.0 168.5 146.2 136.2 149.0 126.1 
79.5 793 667 60.2 60.0 65.2 61,1 


123.7 351.0 169.1 114.7 143.0 1243 119.0 
123.2 355.8 169.7 116.5 143.0 125.2 118.3 
119.1 371.7 168.9 121.9 142.9 128.6 118.7 
120.6 394.5 174.8 127.2 144.4 132.2 125.9 
122.3 383.5 177.0 125.4 146.1 1312 128.7 | BA Oil 
123.2 381.6 180.4 127.4 148.9 1346 130.9 | 
118.4 354.6 168.1 116.6 145.3 127.4 124.3 | 
120.7 384.6 186.7 123.8 145.7 1336 135.7 | 
120.7 4031 196.0 128.4 148.4 138.2 141.5 
123.4 428.0 212.5 129.0 153.4 138.6 1454 
123.4 430.6 2113 1264 1548 137.1 1445 
124.9 428.8 215.6 1276 152.6 1412 146.3 
125.6 442.4 244.8 135.8 155.6 148.6 153.8 
127.8 463.4 259.7 146.0 158.5 163.2 166.5 
a a 

125.9 452.8 255.3 143.7 157.0 162.4 164.3 
125.7 455.0 254.5 144.5 154.0 162.0 166.2 | 
123.5 435.2 247.7 140.3 148.1 155.9 159.5 
124.1 440.3 252.0 142.2 146.0 158.3 163.8 
123.0 422.8 248.7 141.2 145.1 155.7 1605 
123.0 423.0 253.6 142.5 143.2 159.0 1623 
125.3 454.7 260.8 144.0 144.0 160.0 1686 
123.6 454.6 262.4 145.2 144.4 160.2 1665 


121.6 449.4 266.9 143.9 144.9 159.4 166.4 
*High and low for year from 1935 to Gate inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


aThe above indexes have been revised commencing Jan. 4, 1951. 





Torento Stock Exchange Index 
20 15 


15 


20 
Indus. Golds B.M. W.O. 


Apr. 30 ..0000 334.23 78.76 
APY. 28 s.cees 334.92 179.00 
Apr, 27 .esse0 334.46 78.80 
Apr. 26 .ee.+« 332.71 78.00 
Aor. 25 ..+e.++ 332.53 78.94 


Apr. 24 ...... 334.37 79,29 


Month Ago + 319.03 83.70 
Year Ago .. 228.82 100.08 
1951 High ... 338.62 94.81 
1951 Low .s.+ 290.69 74.44 


30 20 


Indus. Rails 


Apr. 30 .seee. 259.13 82.92 
Apr. 28 ..e00+ 259.08 83.52 
Apr. 27 ...0+ 258.96 83.60 


Apr. 26 .4..06 257.13 82.77 


181.51 
181.69 
181.80 
180.68 


179.92 


180.90 


175.00 
116.30 
191.72 
163.37 


Dow-Jones Closing Stock Averages 


15 


65 
oa Stocks 
42.36 


42.33 
42,23 


42.24 


42.24 


94.08 
94. 
94.25 


eB! 
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Montreal Steck Exchange Averages 
10 


20 30 10 15 
Util. Ind. Com. Pprs. Golds 

Apr. 30 ... 88.9 225.6 180.1 843.73 .64. 
Apr. 28 ... 88.3 225.7 179.9 841.59 64.26 
Apr. 27 ... 87.8 225.6 179.6 845.75 64.24 
Apr. 26 ... 87.6 225% 179.5 844.65 64.04 
Apr. 25 ... 87.8 225.5 179.6 838.02 64.33 
Apr. 24 ... 88.0 227.3 180.9 846.28 64.38 
Month Ago 88.7 212.7 171.4 .746.56 66.35 
Year Ago. 81.8 150.0 127.3 447.52 64.11 
1951 High . 90.6 231.8 184.3 863.36 74.33 
1951 Low . 84.2 192.5 156.5 647.11 55.77 


8 


20 


Indus. Rails Util. Stocks | 


15 65 


Apr. 24 ..... + 254.19 82.03 42.30 92.79 
Month Ago .. 246,63 76.69 42.21 90.50 
Year Ago ... 215.81 56.76 43.20 76.95 
1951 High ... 259.13 90.08 44.26 95.87 


1951 Low .... 238.99 78.36 


41.47 88:31 














What stocke and 


distance of February highs 
they week, New York Dow-Jones 
industrials pushed old 
highs to establish ne year 
tops. 

The market rise, which was 
accomplished on only a little 
better - than - average daily turn- 
over, was anything but general 
and was sparked in New York by 
oils and chemicals, in Canada by 
papers and specialty steels and 
equipment shares. The upturn, 
after some two months of inde- 
cisive action, has so far failed to 
draw many sidelined investors 
onto the buying bandwagon. 
Even the flood of excellent first 
quarter earnings reports that are 
now appearing has been unable 
to stimulate a broad back-to-the 
market movement. 

Material shortages, price con- 
trols, higher taxes and political 
unrest over foreign policy all add 
up to a “go-slow” policy for the 
bulk of the investing community. 


SAM SMITH: Bache & Ce. 
(New York, Toronto). 


Aided by the rearmament ef- 
fort, business volumes this year 
will be extremely large, with 
employment remaining unusually 
high. Huge purchasing power is 
therefore assured. Admittedly, 
total corporate earnings this year 
are expected to be lower than 
those of last year, but this will 
be principally due to the higher 
tax rates that prevail for the 
entire year. Nevertheless, assum- 








ing a decline of 10% to 20% in 
total earnings, most stocks would 
Dividends Declared 

This Date 

pay- Date of 
“— payable record 
Agnew-Surpass ..«. .15 June 1 Apr. 30 
Aluminium Ltd, ..- 790 June 5 May 7 
Aluminum pfd. 25 June 1 May 9 
Argus Corp. ...... .15 June 1 Apr. 30 
Bp, GEE. 50050008 1.124 June 1 Apr. 30 
Atlantic W’sales pf. 55 June 1 May 15 
Aunor Gold ....... .06 June 1 May 10 


Auto —_ seseesese 12h Junei5 May 18 

Be, A adcssece sees 124 June l5 May 18 
Bal, Mut, Fund ..e. .15 May iS Apr. 30 
Bk. of Montreal .. .25 June 1 Apr. 30 
Bk. of Toronto ..«- .35 June 1 May 15 
Barber-Ellis ....+++ .624 JO@ne15 May 31 
Bathurst Pwr. A .. .75 June 1 May 4 
Beaver Lumber A. .25 July 3 Junel0 

Dh, OO8. 6.0006 35 July 3 June 10 
J. Bertram & Sons A .25 May15 Apr. 28 

De. Bo accssncece . 05 May15 Apr. 28 


Bickle-Seagrave ... .05 May 15 ay 4 
Borden Co. ....- eee ¢.60 June 1 May li 
Bowes A .....+++% « 124 Mayi5 May 1 


Brantford Cord, A. .25 June 1 May 4 
Brant. Roof. A ..«. .25 Aug. 1 July 14 
Rs .odean+s0 25 Nov. 1 Oct. 15 
Brazilian Tr. «+ 1.00 JunelS May 10 
oes +. .25 July 3 June 5 
234375 July 3 dune 5 
iron Co. 6 pf. . 300 June 1 May 23 
Do, $5 Ist pf. new *2.50 June 1 May 23 
Do. $3 2nd es n, *1.50 June 1 May 23 
Bruck Mills A .... .30 Junel5 May 15 
WA ens densest 15 JuneiS May 15 







Do, pfd. .. 


Do. 
Butterfly Hose. .... 25 June 15 May 15 
Do, pfd. ...... ++. 3.50 July 30 June 29 


Can. ‘Cement pfid.:.. .323, June20 May 18 
Can. Foils ......... 10 May 15 Apr. 30 

Do. A 62 c8sve .15+**.45 May15 Apr. 30 
Can, Irom ..ccs..ee 30 July 2 Junel5 
Can, & Foreign Secs, .26 Dec. 29 Dec. 15 
Can, Malting ..:... 50 Junel5 May 15 


Can, Safeway pid. 1.124 June 1 Mayi5 
Can, Vinegars ..... .20 June 1 May15 
Can, Dredge ..cose 85 Junel4 May 14 

Sa ee cesses 85 Dec. 14 Nov. 14 
Can, Fairbanks 15 June 1 Mayi15 
Can. Food pfd. .... 4: 124 July 2 May 31 
Can, Ice Mach. A... .20 July 2 June l3 
Can, Ing.-Rand ... 1.00 June 28 June 14 
Can. Int. Inv. Tr. . .10 June 1 May 15 

| ee - 125 June i Mayi15 
Can. Motor Lamp. .35 Junel5 May 25 

DO. issdedesoces es 25 Sep. 15 Aug. 25 

DO. “iscesvcccess +s -25 Dec.15 Nov. 24 
Candn, Oil ...... +» .25 Mayi15 Apr. 16 







Can, Utilities pf. .. 125 May15 Apr. 27 
Can, West. Lumber .10 July 16 June 18 
DO. nkss ces sades «+ 10 Oct.15 Sept. 17 

| Capital Estates .... +40 May15 Apr. 30 
| Cochenour M. ...... 04 Mayi5 Apr, 16 
| Cochrane-Dunlop A .20 Mayi15 Apr. 30 
DOG. dccccene + .20 Mayi5 Apr. 30 


Do 
Cockshutt Plow ... 40 June 1 May 1 
Do. - 40 Sep. 1 Aug. 1 


° Sep. 15 Sep. 10 
avé “300 Dec. 15 Dec. 10 
Coniaurum Mines . .02 May 18 Apr. 30 
Cons. Div. Stand, pt. 1% June30 May 31 
Cons, Theatres A... .12 June 1 May 1 

Dos BD véssnesss «» 10 June 1 May 1 
| Cons. Textile pfd,. .50 June 1 May 15 
|} Consumers Glass .. .37h May 31 Apr. 30 
Continental Life ... 1.20 July 16 July 13 




















* 2 ° * A di 15 Jun May 15 
Corporation Bonds | Record of Financing | [sysie" 1 tuned My 
ween een Sales by. Municipalities, Provincial and ae tae = _. : Mey 7 

‘May 1. 1951 Dominion Government. Offerings of Do. pid reece’? o'38 June Tf May 1? 
Public Utility Int. Corporation and Foreign Beouritics § | ows Nest Pass C. 2.00 June 3 May 8 
Issues: Rate Due Bid Ask. Week MUNICIPAL Cosmos Imp. ....... .30 May15 Apr. 30 
Bi Torento and Suburban Separate School Crown Cork ...... . 30 Mayi5 Apr. 25 
sAlg. Cent,H.B.R.5  '59 1044 1074 107 Boatd—3%4% bonds, due May 1, 1952-71.) Davis Leather A .. 378 June 1 May 15 
Beli Telephone. 3 °77 89 92 89 | $500,000. Issued May 1, 1951. Sold at $97.78| Do. B .......... . 7} June 1 May 15 
B. C. Electric .. 32 67 87h 90) «88 and acctued interest to yield 4% to J. L. Dom. & Angie Inv, 
d 7S 88 91 988 | Graham & Co, Ltd. OR. ce teei needs +s 1.25 June 1 May 15 
69 9 96 9% Town of Prescott, Ont.—4% debentures, Dome Oo y eccsues Ath July 30 June 30 
"2 92 95 92 | due May 1, 1952-71, $245,000. issued Apr. | nom. Bridge May 23 Apr. 30 
16, 1951. Sold at $98.81 to Fairclough & Co. | Dom. Engrg. $1. % May 15 Apr. 30 
71 8 97 94 | Ltd. Dom. Maiting ..» 25 Aug. 1 July 6 
East Kootenay . 32 "67 89 93 90 Tewnship of North Norwich, Ont. (for fd. ........+ 125 Aug. 1 July 6 
tGatineau Pr. D 3) 70 93 97 93 | Nerwieh Distriet High Schoel)—3'2"% de- fd. 
Gt. Lakes Pwr... 4) ‘69 97) 100) - 974 | Dentures, due June 1, 1952-71, $400,000. Is- .62)+2.00 ‘May 31 May 17 
Int. Prov. Pipe | sued Apr. 17, 1951. Sold at $94.68 to J. L. | pom, Stores ..-..... 12) Junel5 May 18 
ENOh  sictucn ss 4 ‘70 280 “295 295 |Graham & Co, Lid, and Bankers Bond Dom. Tar & Chem. .37) Aug. 1 July 3 
L. St. Law. Pwr, 32 65 Corp. Lid, a Do, pid. ......... 25 July 3 June 1 
Maclaren-Quebec Town of Seaforth, Ont.—4% debentures, Dencine Bros, . .25+%.50 June 1 May 15 
Power ....... 3 "69 91 94 9 | due 1952-71, $40,000. Issued Apr. 17, 1951. Eddy Pap. ...... «ss 25 Junei5 May 16 
Mtl. Trams. B.S '35 98 101 —-98_| Sold at $99.12 to J. L. Graham & Co. Ltd. Elder M. ....... «+» 02 JuneiS May i5 
aNt. Lt. & Pwr. 4) ‘61 974 101 98 Township of East York, Ont.—4%°% de- | Fittings Ltd. A .... .30 July 1 June 6 
North, Que. Pr, 44 "67 95 98 95 | bentures, due May 15, 1952-71, $842,256.| 4 J Freiman ......%25 June 1 May 15 
Power Corp..... 3) °67 894 92) 989 | Issueo Apr. 17, 1951. Bought privately by | Gair Co, pfd. ...... 1.00 June 1 May 15 
Quebec Power. 3 "62 92 95 93 | McLeod, Young, Weir & Co. Ltd., Bell, Gen. Steel Wares .. .25 May15 Apr. 17 
St. Maurice Pr. 31°70 92 95 93 | Gouinlock & Co. Ltd. Goldale M, ......... .02 June 15 15 
Shaw. W. & Pr.3 ‘61 92 9 9 Town of Leaside, Ont.—312% debentures, | Gordon Mackay A . 124 Sune 15 May 15 
Deissctsiaccce 3 "Tl 91 . 94 92 | due May 1, 1952-61, $224,880. Issued Apr.17,| Do. B .. .....s5 ; June 15 
DOs ces sade oes 31°73 95 «698.6 reg Bought privately by Fairclough & | Grafton & Co. A . FS June 15 
Un, Fuel Invest.4 °S9 98 101 98 » Ltd., and J. L, Graham & Co, Lid. Do. Scan uw ebeiv ead Sep. 15 
United Secs. ...3 ‘52 98 10L 98 CORPORATE 2... 2, |) De isbiees 3% Dec. 15 Nov. 26 
induciciat Issues: | | L  | Monarch Knitting Company, Ltd.—4%% | ai ee cnses 8b May 16 Ape.30 
Abitibi Pr. & P.3) "6? 95 98 95 | Sonn NE Sune ebectures, maturing Ape. 1. | ¢t': West Feit pf... 12) July 1 June 15 
Acadia-Atlantic | at $99.25 and accrued interest, yielding | Gyosum, Lime .... 40 June 1 May 1 
Suger ......5. 32 "65 9 101 98 | about 4.81% by A. E. Ames & Co, Ltd: and DO, .csceccsccsess 40 Sep. 1 Aug. 1 
Aluminum Co... 3h "74 96 99 96 | Roms Bros, & Denton Lid. DOs rniveds cesses 40 Dec, 1 Nov. 1 
Anglo-Can, Oi] .4 ‘64 118 123 118 Hailnor M, ..cesese 07 June 1 May 10 
Bathurst P.& P.3? "68 97 100 97 PREFERRED | Hamilton Cot. ..... .35 June 1 May 4 
B. C. For, Prod. 4) "66 98 101 98 Great West Coal Co. Lid., Class A — | Do. pid. .....s0s . 125 May15 May 4 
Bowater’s Nfld. 200,000 shares cumulative preferential Givi- BG <3 caivea vanes 1.25 Aug. 15 Aug. 3 
PL& PL oo... 33-68 95 98 95 | dent, noncallable, participating shares (no | tome Oil .......+. 25. Junel5 May 15 
Brompton Pulp par value). Offered at $7 per share to Vield | Huron & Erie Mtge. 1.50 July 3 June 15 
& Paper ..... 3h 66) 92 95 92 | 7.14% by Osler, Hammond & Nanton Ltd. Do. 20% pd. ..... 30 July 3 June 15 
Burns & Co. ...4 ‘63 95 98 96 | and James Richardson & Sons. Hydro-Elec, Secs. B .25 Aes 1 June 29 
Can. Steamship a a a “ = Cds ame a ae ee ieee a ee ane. oe ovebe = —"s May = 
DO.” > dace deads § g mp. Varn etece « une May 
Can. Bread ....- ti er 98 988 Company Meetings eae aces NI gt) June 1 May i8 
Can, Brew. .... 4 °69 “94 97 94 | Date Company Place Int, Metal A ...... 65 July 3 June 8 
Can. Canners ...32 "70 97 100 97 | May 4~—Dominion Coal ........ Montreal! Do . .......... 1.121 July 3 June 8 
Can. Celanese ..3 "62 92 95 93 | May 4~—Dom. Steel & Coal .... Montreal ee Paints 6% pf. .60 Junel5 June 1 
Can, Oi} .i5. 645. 31 "62 «985)«=— 98s | May 4~—Falconbridge Nickel .... Toronto | tnt Utilities ....... +.30 June 1 May 11 
Can, West.Lum.4 °62 98 101 98 | May 7—Cons. Howey G. M...... Toronto | Invest. Found pfd. .75 July 16 June 15 
PR. uaicckass 4°70 111 «114 «112 | May 7~—Winnipeg Electric . Winnipes | Investors Mutual .. .07 May 15 Apr. 30 
Gocishii Plow May 7—Zeller’s Ltd. ..... Montreal | ftalo-Argentine .. .00.p Apr. 30 
< ti eeeeead 65 99 102 100 | May 8—Nordon Corp. . Los Angeles, Calif. Coup. 67-xc-27 
Colombia Cell... 5 8 99 102 99 | May ®—-Candn.Cot............. Montreal | Jam. Pub, Ser. .... 25 July 3 May 31 
Consol. Paper .. 3} 67 99 102 99 | Mav 9~Int. Paper Co. ......,. New York | “no pid. .......... 178 July 3 May 31 
Dom, Textile .. 34 ‘59 93 96 93 | May 9~La Luz Mires ........... Toronto | porr.Addison ...-. 20 June28 May 31 
Dom. Woolens..5 64 93 96 §3 | May ll—Francoeur Gold ........ Montreal | jonn Labatt ......, 25 July 3° June 15 
Dryden Paper. 4 °65 964 99) 95) | May ll—Int. Petroleum . veeeeeees Toronto Lake of the Woods 40 June 1 
E. B. Eddy ..... 31°66 OM 97 oq | May 11—Lake Wasa ............. Montreal . pid. ...ss.e.. 175 June 1 May 1 
Elec. 4 7? 92 95 92 | May 11—Towagmac Explor, ..... Montreal La Luz M. ....... ..» 05 May3t May}? 
F 1 Grain. 4 ‘64 96 99 96 | May 12—H. Morgan & Co, Lid, . Montreal Lamaque Gold .... .06 June 1 Apr. 19 
Gen. Steel Wares 31 "70 95 98 96 | May 14—Beld.-Cort. Lid. ....... Montreal | 5 a Lang ....... . 23 July 3 June 12 
Gt. Lakes Paper 3i 67 95. 98 %§ | Mav 14—Investment Found. .... Montreal | Teitch G. .......... 82 Mayi5 Apr. 30 
Gt. Plains Dev... 1-4°65 99 103 99 y 14—Robinson, Little & Co. . Winnipes | tobiaw Gr. A .25+2.12) June 1 May 2 
Imp. Tobacco . 20 a1 94 1 May 16—Anglo-Nfid. Dev. . Grand — og 25 5-2:124 June 1 May 3 
Imp, Oi] ........ 95 Loblaw Inc. .25+.25 U.S. June y 
Indust. Accept. . 4 ‘ee s. % 93 tegred 21—Que. North Shore Lab. Rly. ics Wm. bbe 35 -daly 1. June 
Lake 6t' J. P..5 % 00h 1034 100) | Mon) Macassa . &3 JunelsS May 
Laurentian Silk 4) "67 98 101 98 | May 26—Hudson-Rand G. M. ....... New | Maple Leaf Milling .50 May 13 May 2 
MacMillan (H.R.) Liskeard, Ont, Massey-Hartis -sses 12h June 15 May 18 
chet Promes: 3 11 8 «69. 90 | Corporation yenger et) Mecoil-r * Si June i May : 
Mi Milis..4 "63 92 95 92 | Traders Fin. ....4 Mick OB i. iscccss ss 08 1S May 4 
2 .4 6 & 6 9 tted .4 ‘ss * ie o8 Midland & Grain tt _...... 2 
N. S. Steel Coal 33 "63 96 99 96 | United Steel... 4 60 96 99 96 | Mining Ro eecexs 30 June 30 31 
Penman’s ...... 3i ‘66 92 95 82 | UnitedGrainGr.4 ‘63 93 96 93 | J. S, Mitchell ..... 2.25 July 3 June 15 
Bros, +3) 66 92 95 9S | West. Can.Brew.5 ‘67 101 .104 © 1 Mitchell .... 50 JunelS May 15 
Silv. Dairies ... 4°60-64 98 99 96 | *w, Grain. 5 ‘63 99 102 99 | “Do -.s.....: sesse 50 Dec.lS Novy. 15 
pL: pean 4 ‘Tl 90 93 9 | York it, Mills 34 71 86 90 8&6 | Mod. Containers 50+%.25 June 2 May 19 
Simpsons Ltd. . ‘eo 869T «6100 «O8T *Payabie in Canada, U.S. or U.K. Corp. ...... ¢.224 July 3 June 7 
Co. of Can.23 ‘67 89 2 28 tPayable in Canada Do. A & B pf. ... 71.75 July 3 June 7 
or. Elevators..3) 66 9 98 95 Payable in Canada op U.K. Do, 4% pf. ...... 25 July 3 June 7 





Market Comment 


and what prominent ‘observers say 








bonds are doing 


still seem to be reasonably evalu-|- 
-|ated marketwise. What is more, 
dividends are unlikely to be 
sufficiently lower to make yields 
unattractive. 

Certainly, in comparison to the 
returns available from quality 
bonds, The yields from equities 
would seem generous. It - is 
obvious that a large underlying 
demand for stocks exists, for the 
normal investment funds of past 
years has been supplemented by 
institutional, pension and other 
funds. This type of buying, 
while selective, has to a large ex- 
tent also found its way into qual- 
ity equities with a background 
of large natural resources, par- 
ticularly oil producers and metal 
and mining companies, as well 
as paper companies having large 
timber reserves. 

Accumulation of issues in these 
industries provide an attractive 
inflation hedge. Industria] stocks 
are now at a new bull market 
peak helped along by the many 
brilliant earnings reports cover- 
ing the first quarter, and with 
occasional interruptions, the ris- 
ing price trend could continue 
through the spring months, There 
are, however, many uncertain- 
ties on the home front and in the 
international scene and any em- 
phasis on some of the unfavor- 
able factors is likely to reverse 
the trend later in the year or 
result in the market being con- 
fined to a comparatively narrow 
range. 

It might be pointed out that 
interest in Canadian securities 
has been accelerated by the re- 
armament program. Where for- 
merly gold was the most impor- 
tant factor, the production of 
zine, copper, aluminum, nickel, 
lead, uranium and the vast oil 
potential is being given closer 
attention. In this connection, U.S. 
investors concerned with the 
growth of the Canadian economy 
are playing an important role 
through stepped-up capital in- 
vestment, 

* € 7 


HUGH MACKAY & CO, (Saint 
John, N.B.). 
One of the most disturbing fac- 

tors to investor confidence in 
years, has been the “break” 
the bond market. It is not an ex- 
aggeration to say that, for the 
moment at least, it is very diffi- 
cult to obtain firm bids on a ] 
number of issues, usually con- - abesretiate 3 iu 

sidered of “high-grade” type. It Po] eee) oot foe] me] oe) eer) oe] en | ol ost [om |] ol ey mle le] a] 

should be noted, though, that we eee Sy 

@nce the bond market establishes 


a base, the picture can change cS 
and offerings may be néarly és tremely dangerous at the present|as to advise disposing of first 


a an 
scarce as bids are at the present time, and while we do not ex-|class equities. Failing y | 





time. It has been little short of | Pect @"Y wide crash in market} worsening of the international | 


azing prices unless war with Russia| situation, it would appear that 
ae held  aae oe rece ‘breaks out, we do feel that great| the market might move sideways | 
of this chakan in interest rates caution is*now indicated. for some little time, or at least 


and bond yields. 


Weighing the pros and cons, we : the moment | 
continue to favor Canadian AER Sneha aS peteens, hese Seas eee at Oe 


set would prefer to hold off until| that the public is more bullish | 
ee a Sea oe oe the international situation is more} than professional traders. 
ae in ions ocho of he. dollar clarified. One must also consider 7. ¢ «@ 














the level of that on first-class Asbestos Corp. Gen. Steel Wares Bid Ask Bid Ask 


Such being the case, we can-|that the pace of the advance 
not be very enthusiastic about/| should be distinctly slowed down. | 
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SHAVERS and SODA WAFERS 





When soda crackers were pers 

anonymously in bulk from open barrels, 

moet men wore beards and barbers 

were wh main buyers of razors. 
Advertising out-moded whiskers, 
vee the safety razor and, more 

recently, the time-saving convenience and 

ease of the electric shaver. . 
Advertising also has taken soda 


wafers 


out of their dust-catching barrels, helped 


to improve their flavour and crispness 
and put them into attractive, air-tight, 
brand-labelled packages. 

Harold F, Stanfield Limited is the 
advertising agency for Schick (Canada) 
Limited (Schick Shavers), as well as for 
Marven’s Limited (Marven’s Biscuits); 


TELEVISION AND SALES VISION 


', .. both are timely topics for discussion now with a for 
ward-thinking advertising agency that has earned a repu- 
tation for sound merchandising sense and creative skill. 


Harold F. Stanfield Limited 


523 Dominion Square Building, Montreal * 67 Richmond Street W., Toronte 








| 
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NOTICE TO HOLDERS AND 
PROSPECTIVE HOLDERS OF 
BEARER U. S. DOLLAR SECURITIES 


Attention is called to the fact that the United States of 
America, Office of Alien Property, Department of Justice has 
prohibited transactions in certain bonds and stocks, includ- 
ing interest coupons of certain issues of bearer U.S. dollar 
securities looted in The Netherlands during the last world 
war and has required that such bonds and stocks be 
deposited with the Federal Reserve Bank of New York. The 
bonds and stocks of the issues affected are specified by 
number in lists appended to General Rulings No. 5 as 
amended and No. 5B of the regulations of the United States 
Department of Justice, Office of Alien Property, issued 
January 19, 1951, pursuant to the Trading with the Enemy 
Act, as amended. 


Any person in Canada wha holds or acquires bearer U.S. 
dollar securities is advised to consult these lists of scheduled 
securities, as residents of Canada are required under these 
General Rulings to deposit with the Federal Reserve Bank 
of New York U.S. domestic scheduled securities, while foreign 
scheduled securities may be deposited with the same Bank 
and their holders are strongly urged to do so in their own 
interest. Copies of the lists and of the General Rulings may 
be obtained from the Office of Alien Property, Department 
of Justice, Washington 25, D.C. They are also available for 
inspection at the United States Embassy in this country. 








later on in the year, but also as| in Sort at ten it ie otf BARROWS: (the Teste, New * Municipal Bonds Commodities 
m f ici ‘ : h in ’ itil ork r : May 1, 1951 
angienatiibe 4 — ‘e ean — cult to see how the net earnings} Brilliant earnings are no longer Coup. Matur. Bid Ask Yid. catert | itz Same 
pansion and growth currently of companies, generally speaking, disregarded, as witness the big! Victoria ... 3% 69 9% 86996 4.07 week week last yr. 
taking place in Canada. can equal those of 1950. rise in oil and pharmaceutical | Vancouver . 3% =a. 2s ie Cattle . sseveesens $H249 $32.98 $94.50 
€P i At a same time, pet hy shares following publication of| Edmonton . a 3.90 Copper. Wo. seas 24% 24% 18% 
since deflation appears to be far) electrifying first-quarter results. Regina .... 3 a * 2 lugar, raw 0550 0535 . 
BURNETT & CO. Montreal). | distant, we would not go so far| Here again, as with dividends|Winnipes ..3 ‘88 Sus 91% 380|fides "sc: ee re 
disteate to lerecaat the’ tatet| ag 2 can ke a, | aaa rates, the peobleat ef(tmme 0" wae on te Weekly Indices 
AmEIC wseras: we Ee New Highs and Lows | evaluation is one of relativity| Hamiiton..3 ‘67 89% 91% 3.70| U.S. Labor ...... 183.6 183.1 154.0 
trend now than when we gave : stad Tf finch . | Windsor +5 2% "75 72% = 74% 4.15 | Dow Jones ..... + 205.94 205.82 139.27 
r opinion last January. We| During the week ended April|Simce, even if first-quarter pro-| Windsor ::. 2% "78 76%) «78% «4.15 | Fisher's .......--. 188.1 188.0 161.6 
ean aie os seuahated the 28, 52 new highs were recorded | fits prove to be the best of the | mamas +. 3" te be gs 357 Retail (Mar)t en 1187 1752 163.7 
. Teal .. ‘ (Mar.)+ ..... 179. 175. 163. 
primary cause of the rise in the|among the general stocks on| Year, probable annual per share) Quenec’..:. 31% "64 95% 91% «3.35 | Wisale Feb.) ©... 240.0 233.8 2008 
k lat d that| Canadian stock exchanges and 30| earnings, except in the chemical | Halifax .... 3¥2 ‘66 93% 95% 3.90) U. S. (Jan.) ..... 180.0 175.3 1516 
ha hipeal ato bel tle do bt |new lows. In the mining group|8TOuP, are still capitalized at | en ee en ere GO Wetet The base ‘of indices is that 198 
ere appeared to ittle dou subnormal ratios. equals 100, {Base 1935-39 equals 100. The 
that this would go farther than a ee - rg ae _ i Scoch Madeisatides British index is Board of Trade converted 
i i is iti}mew lows. In the western Oils ° : . re 
sileden "aul haa can there were eight new highs and! Unlisted Mines, Oils cian ais Price | cotate Brice of quotations is as follows: 
8 . (By Broker-Deal Assoc. of Ontario) | , 7 = & up to Pp 
stocks were more attractive than eight .ew TE Approximate quotations, 3 Bm. a, Apeit | Wed. et pret: 6% May 31 g1oceet|Yors Cottes Nar testes test Baw 
bonds, especially since the yield New Highs—1951 | a ‘Ssterisk “t*)' indicates af increase in| “Ali outstanding. Ss | Sugar 96 degrees centrifugal c.i.f, New 
on bonds had not yet reached! Agnew-Surpass Fraser Cos. | price, a dagger (t) a decrease in price.} ‘Plus accrued divd. of $1.12% per share. ' York. 














































ih Ashdown Edwre. B Gt. Lakes Paper Abenakis 3 5 McCuaig 3 4 

securities. This gap has now nar- Atlas Steels * Hamilton Gatien Advance ‘. 5 McManus 4. 5 

: : urst " olt, Renfrew «| xander 2 4 etalore 
rowed, however, and considering Borteam & fone BD Mow. Omith com. | Ana Kir 33 4). Mises RL 3 8 
the extensive rise the market has B. Cc. Packers A int. Fete. a Amax #33 3 Mindus # “ 
i ; ; rown 0. nvest. Found, Angus on in 

had this year, the situation ap-| "D0 "\st pia. Maxwell Ltd. Anna’que “45 Si Mt Keno 30 32. 

pears less attractive for invest-| Do. 2nd pid. Mon. Knitting Arctic 4 6 MohawkP 1) 23 

ment in common stocks Burns & Co. B Natl. Drug pfd. Argonaut 2 3 Mistassini 4 6 
e 7 poise Can. Varnish 5% pf Natl. Grocers Ava 3 5 Murmac 4, «6 
With the sharp division of pub-| Can. Canners Nat. Hosiery A Barber N 2 R Nat Rew s : 

; ini ; Cdn, Col te 1o. eacon w 

lic opinion in the U. S. A, re-| can‘Ga Do. B ae Ss 5 hw ST 

garding the proper course of ac- Crates Steet . Paton Mtg. pfd. Beauriv 3 3 Meweer | “i 51 

; ; ; em, Nesearc we iver 1 re 2 

tion an the Korean war, we think Claude Neon A Premier Trust Biroco 44. C6 Nickel L 5 7 

sd canbaamtnctia brass: Yo mieas BR 4 Stand. Chemical pf.| B McDade 6° 3 Norveau {63 73 

ons. per nd. >| cDade 
s Cosmos Imperial D. A. Stuart | Bour C 4 6 Norbec 9 il 
Dividends Declared (Continued) | bom. Engineering Toronto Iron Bouzanne i 3 Norcourt ’ 3 i 
Dom, Glass Western Grocers raminco orfo 
eee S28, uly Ane 3 | Dom: Sti. & Coal B © W'minster Paper B,| Bright RL 2 3 Normar 2 3 
Nat. Drug & Chem, .12) June 1 May 11 | Donnacona Paper Woods Mfg. Burley Po 1 2 NoveleP 1 3 
Do. pia, +s Benet May 11 Dryden Paper Wool Combing —* ‘ : a a °o iz f 
‘sas deseize Eany Pepe ase : 
Seas Meelery A sue: Ee: Oe ee 1. Mew Lowe—s00 Captain 3 5 Oklend 5 7 
mgs er aE So Jan. 1/52 Dec. 7| Acadia Atlan, Sug. Econ, Invest. N. Cassidy 1h 2) Olivet 1 2 
c ee “50 July 3 June 1 Do. A pfd. Gatineau Pr. 5% pf.| Cent Man 21 23 Opemiska 33 (35 
May 18 May 9| Alum. of Can, pfd. Intercity Baking Cock RL 1h 3 Orofino *30 32 
1.00 Junei5 May 15 | Auto Elec. Service Inter. Power Columbier *3 4 Ortona 64 7 

Normeta! 10+1.10 June29 May 31 Banque Cdn. Nat. Lk, of the Woods pf | Comstock 45 48 Pascalis 9 i 

Ogilvie Fiour fd. 1.75 June 1 Apr. 27 B. C. Elec. 42% pf. Man, Sugar pfd. Con Chib 17 20 Payne 6 3 

oO Steel _ 1.00 May 15 Apr. 16 De. 4% pfd. McColl-Front. pfd. | Con Cop ‘7 8 Pelangio 2 3 

ra pfd. SS ae 1.75 May 15 Apr. 16 | B.C. Pulp & Pa. pf Moisons B ‘ Conecho 12 15 Phelps 1 2 
Merhay ....2.. a 2 15 | Burnett Ltd. Moore Corp. 4% pf. | Craibbe 4 6  Presdor 1h 2 
Page-Herse  evees Can, Celanese pid. N.S.Lt.& Power | Croydon 2 4 Privateer 11° 13 
Paten Mig pan Cdn, Convert. A Shaw. noe 4% pt Sevent N 10 % guste ‘ ¢ 
oe Cdn. Marconi Simpsons pfd, rlak 2 yta 
DO. PAG. | nn -+eess Claude Neon A Tor. Gen. Trust De Sant 23 3) Que SR 17 8 
Ceamees 616 B. J. Coghlin Trans. Televisiot | Doris ih 2h 3 
ks Metals Comm, Alcohol i a Weston pfd. _eeveome s 2 aes Pi * 
eae ciate i ININ urham Ran a 

i ves New Highs—1951 E Lund &h § Redruth ~ 3 5 

aay a . Alta. Lencourt ho In 2 wood 

Renold-Coveniry A’ 28 July 2 June 15 | Ant... Montauban ® Bonanz tii} 13 Rhyolite 13) 44 

omen < Can. . oS ~ : May 15 | Bordulac Unites Keno Hill nee. . % . Rigrenp < is 

le eerces tral Explorers an n r ix 
Do. pfd. .....+.-. 1064 June 15. May 31 | Conese > Wellington Flicka 3 4 Roy Silv *40 44 

aoe 064 on 1 May 18 El-Pen-Rey Yukon Cons, Forty For 80 90 Russet 33. «4 

on ned Pwr. of. 1.0% July 1 June 8 Forty-Four Gan Cop 5 7 Salm Co 55 60 
quensy 4 pf. y New Lows—1951 Glencona 73 a Santiago 44 «(6 

St. —_ Corp. ist 30 July 25 July 3| Acadia Uran, Lake Lingman Gmaque .. 20 s ~ 
oases iat July 25 July: 3 | Akaitcho La Luz GidfidsU *40 45 © Se 2 4 

St. Law. Pap. Ist pf. 1.50 July 25 Jely 3 | Angio-Rouyn Lavalie Golpac 5 10 Sheldon 10 13 

July 25 July’ 3 Arjon Macassa Gov Gold 2 4 lv Arro 6 
Shans fay 25 Ape. 16 | Armistice Marbenor Grd Chib 35 50 34 
Shaw, W. & P. com, 30 Faas a) See 3 | Altes Yk. Martin McNeely Greenlee 74 6 Snow L 3 5 
boo dave ee July 2 June 2|Belle-Chibougamau Moneta Habitant 3 4 Starlight 11 2 
Williams pf a its july 3 June 3 | Boymar Montpas Halden ee as ee Weer 
a Sone ee Can. Malartic Nisto Harker 2) 34 Tobico 1 2 
ensciace) Sk. Peleg: June 3] Gumueas wetriets Pues Soaeh Se 35 Pee 8B 
irk ‘ ornfault * 1 nray 
vesnenes July 28 June 28 Ogama-Rockland | Independ 18 22 Viking 4 16 
ee S Bee oe Seis May 13 | Citralartic Parbec Insco, ke Walon, th 
me pre Coniaurum Perron nn 
sce 0 May 15 Apr. 2%) | Cons. Beattie Queenston Jerome 13.18 Wi 9 10 
1.25 June 1 Abr 20 Crowshore Te Rouyn oer 3 i Yemnlae 105 = 
we, am * 
aa aioe = ; oe 1 | D’Aragon Silver Stand. Ken Bay 41 6 do vt 10 :: 
© a8 % r + | Goldcrest burn enda 
je Say Fee it | Geldhawk Upper Canada Kenogami 13 5 os 
- 12) June 1 May § | Golden Arrow Weedon Pyrite Kirk GG 1 2 Ajax 54 38 
7 .- . y r 
we = = a a is Boyle Wendell Prod. ao Aas 2 - Cent Ex 190 4 
wetedisage ait May a fbr. °9 | Kirkland Lake Wright-Hargreaves Lassie = 58 Devon 35 37 
settee Lake Fortune Pine 
COM, ...csere May 31 Apr. 30 Lennie J 17 

Viceroy Mtg. 25 Junel5 June } 2 New Sahe—2088 Lk Expa 4 A r ’ 33 = 

Watts Ae st ee con 2 | ae. Peele Freehold LowerCan 2 3 Major Oil 2) 34 

nde. 2% June 1 ‘Abr. 20 ee oe : 4, s - 

*** . 

G. H. Wood pfd.... 1.371 June 1 ae és New Lows—1951 Mar Bird 2 3 Paise PS = 
senen. _ cote Redwater Pic, Mary Ann 34 53 | Vermilion 17 20 
**Participating div. — Island Pet, Scurry Oils MatCon 22 3 West Loc 10 12 
Stk. div. of 1 sh. for eg. 10 shs, held. | Oil West, Homestead j Mate Yel 4) 54 
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FRANK G. LAWSON® WILLIAM J. KERReDONALD M. M. ROSSeR. B. G. CLARKE 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 





DEACON FINDLEY COYNE 


LIMITED 
- 
MEMBERS (NVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA, 4781 


? 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 





MOSS, LAWSON &€ CO. 
Members The Toronto Stock Exchange 


ei or env 1 4 « tenn pean 
Provision for emexgencies, insurance, ic... aren't satisfied with 

‘4 oc 2% return on surplus sav why aot come in and discus 
an investment with us. We'll do all we can to help you 
work out a plan for yourself. If inconvenient to call, 
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Foreign Capital Sold on Us;/ 
$834 Billion Invested Jan. 1 


~- Confi- {than the $7,500 milfion at the be- 
dence in the future of Canada is/| ginning of 1949, 
being dramatically demonstrated 
today by record-breaking foreign 


based on what appeared to 


Based on DBS figures for 1939 | record inflow of capital in 
released recently, it is estimated 
that at Jan. 1, 1951, over-all total s 
of foreign investment touched or|@bout the total earnings 
exceeded $8,750 millions. |invested by branch plants 


This would be antincrease of | ; 
|$750 million over the $8 billion | U"@ertakings abroad. 


250 BOWIE AVE., TORONTO 10 be Jan. 1, 1950 (a new record) | U. S. Holdings Higher 


Division of Canadian Pad & Paper Co, Lid. 





; The official-DBS figure for Jan. - of fact, unless there is a stronger 
‘ . e |1, 1980 is nen million. This is es oe pass by D. MeKague | demand made upon our tonite 
2 up from $5,600 million a year| ALLAN : reserves than I now foresee, 
. EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY previons ; want he taciiniek te Sever’ pa 
i Official FECB figures also re-| has been appointed a director, |i, at our present dividend rate, 
: ® y | leased this week show that dur-| Russell Industries Ltd. He is @ | even if not fully earned.” DOUGLAS A, McRAE GEORGE F, BURNE W. ALLAN HOLMES 
s F ing 1950 U. S. investment here| senior member of Blake, Anglin, | Company earned 13 cents per ” ‘ 
: increas 167 milli Ponies us 
ee aia Senne ae ar en ee pana ng 5 = Cur a ated The London & Lancashire Insurance Co. of London, England, Mr. Burne. started his. insurance career with the Man- 
Ee etc., plus about $300 million in . Pc illi as) re 1 —e and the law Union & Rock Insurance Co. of London, chester branch of the London and Lancashire Insurance 
: U. S. holdings of Canadian se- ceaes. a samen ee ee eee ee ee ony: England, through P. . Waylett, chief attorney for Canada Co., in 1921; in 1925 resigned and came to Canade 
é curities, As well, a very sub- . British investment ‘at Jan. a on ae pe mag ae announce promotions ae . ae F. joining an important insurance agency in Vancouver; re- 
. What one needs in an Executor or in an Agent to assist stantial amount of earnings from | 1959 is reported higher by $100|, revolution.” After 49 pate tat re en ae reg be joined the London & Lancashire in 1926 and served in 
existing plant was plowed back. illi d largely to inclusi : : : : Mr. MéRae and Mr. Burne have been appointed joint rogressively important capacities in Vancouver, Calgar 
a million due largely to inciusion | the steam locomotive business, it . prog y impor pa , Y 
in managing one’s affairs is UNDERSTANDING: It is likely that the 1949 total of| o¢ Newfoundland in the Cana- lis concentrating on diesel-elec-| ™®"°9*"s. and Mr. Holmes assistant manager, effective Winnipeg and Torente. He Is chairman of the educational 
re — beige eeeeaaee. dian picture. Substantial British | trics. Making steam locomotives Merch, 1951. committee of the Insurance Institute of Ontario and has 
This would indicate that at the | investments in Newfoundland |j, g contract engineering business |, Mr. McRae, a native of Toronto, and a graduate of the eniei’as tetcuad dias 4048: 
Understanding of the problems and present time the total of U. S. pulp and paper and other prop- in which the locomotives are University of Toronto served overseas in the first war, ’ 
needs of clients and heirs. capital investment in Canada is|erties are included now among|pujlt to railroad specificatigns,| joined the london & Lancashire group of companies in W. Allan Holmes joined the London & Lancashire com- 
aittuied at or in excess of $6,750 a pes As well, | and to order. In diesel manufac-| 1920. Since then he has — regular sonews wee panies in Toronto in 1929 and has moved upward through 
i munOn. : Q there was an muon Increase | ture, the company is producing | 1945 being assistant manager Toronto office and secretary numerous deperiments, including several yeors os on 
Understanding of how to get full value By far the biggest slice of this | in direct plant and industrial in- and selling A acbediaoe pro-| of the associated companies: Mercantile Insurance Co., Gaeitic“teeabaiiae: eel Aalidilie- ua. oftien’ aul panbeiiel 
for any assets that may have to be, or investment is in direct invest-| vestment in Canada by U. K./quct, he said. We have a total] Queen City Insurance Co, and Hand-in-Hand Insurance . a 
should be, disposed of. ments such as branch plants, etc. | firms. ‘The new British invest- backlog of $1444. millions which | Co. He has been active in the Insurance Institute of Ontario manager. He served with the Royal Cangdian Air Force 
At Jan. 1, 1950, the new official} ment figure is $1,700 million compares with $12 millions a] and on committees of the Canadian Underwriters’ Associa- in the last war. * 
Understanding of how best to invest figures show that direct U. S. in-| against $1,600 million the pre- year ago.” tion, 
vestment reached a new high| vious year. This compares with . : - 
moneys for safety, and to produce an seri ; itis The chairman said that com- 
: adequate income, $2,800 saition: Tha asevtees ono, sriition in 1088. one 2 “aeer ae acne aed Canada Maltin | C. dia M B k R a- 3 
j Tlaiiesheatinn Pa Tox Act Denoting on the amount of re- Capital investment by other locomotive business. “We can : £ and ns ay rea ecora : 
E 2 of Income Tax Acts inves ed earnings during 1950, it countries: $340 million at Jan. 1, compete in the :manufacturing Shi ments Are Up 2 
i and Succession Duty Acts. ae ae _ ea oe | Sas against $332 million the year | (+ standardized diesels but not in P da Malti The Set un 1950 For Travel 
: of direc . S. investment in| before. : : f loco-| Shipments of Canada Malting ; y 
: Understandin g : ~isi inaglelauetaah ciecteioe Bede the contract engineering 0 takiie ahead of os 
i » and sympathetic un- motives.” Co. to date are slightly ahead OTTAWA (Staff) — Cana-{in 1949 was $164 millions. Cana- 
' : : : ’ i 1950 period ; , 
} derstanding, of the necessity for friendly COMPANY R As for the company’s other|the corresponding 1! E *| dians went on the biggest travel|dian travelers spent $19 mil- 
: personal wed helpful interest in pane To assist readers in appraising and comparing gerbe ee ro The lines, good orders for new prod- cee een eee spree in history Saree And lions in U. K., $4 millions in 
‘ Financial Post has a uniform methed of presenting corporation accounts, Variations ucts have already been received rie : t ar es ° ee 0 el . | other sterling area countries and 
t account. from the companies’ published reports are footnoted. from the steel industry, and it’s | meeting this week. Domestic and | it’s going to be even bigger in $8 millions in other ERP nations. 
® CANADIAN MALARTIC GOLD| CLAUDE NEON GENERAL AD- | ¢xpected that lines will be further | export shipments are both better | 1951, according to present in-| Spending of Americans and 
: MINES showed an increase of $229,- | VERTISING, LTD. net profit of | diversified. The expected expan- | than last year. dications. other visitors in Canada in 1950 
‘ All of these understandings The Royal 000 in bullion output in 1950 but | $57,150 for 1950 was over 24% times | sion in Canada’s petroleum and Bank advances, which totaled ne - hi i was slightly below 1949. U. S. 
: . earnings were narrowly lower at’| the 1949 net of $22,685. chemical industries makes the) 1, 1950, are ew figures this week show) .: 260 
é Trust Company offers to those who decide 4.3 cents (5.8 cents in 1949). Advan- | d for the |*/7760,138 at Dec. 31, 1950, é visitors to Canada spent $26 
c oat sae Seas See ae ieee regulations | ,, OUtlook is uncertain, President W. | Prospects appear good for is |down and will be steadily re- | Canadian tourist spending abroad| miltions against $268 millions in 
& eee to write off depreciation at 30% |2-_Sutton says. An order Dec. 1, | company’s line of pressure vessels | diced as malt shipments are| last year was $222 millions — a/ 1949. British -visitors spent only ‘ 
‘ rate. pros ee oa — of = for and tubular heat equipment. made. Large bank indebtedness | 1% rise from the previous high|$7 millions against $11 millions 
cE Ore reserves showed an increase | S!8S. Curtailment of normal opera- at the year end is not an unusual | cs ; - | the previous year. Total from all 
THE of almost 200,000 tons at 2,263,000 | Ons, re a cone, = : situation in the malting business | °f $192.7 millions established in| countries was $278 _ millions 
tons. Grade remained unchanged | oi of the company and its sub, | Ue S- $ Value in Camada | as when the bulk of barley pur- 1949. Back in 1929, the previous) soainst $286 millions in 1949. 
R OYA L I R U © i ye an 7 ages outa are sa | sidiary, he adds. Machinery ordered Daily at Noon as Reported chases are being _ completed, | boom year, our travel bill abroad} The net gain in our balance 
i COMPANY now ie-epbcaiion ned ite saci | some time ago, part of which has ein Mated Agel 2 heavy loans are required. was $108 millions. of payments from tourist account 








vide the second stage of filtration aera aa enable the company oreo rae aaa a $1.06 20/32 getting adequate supplies of os ghee Shida the smallest credit balance since 
s been completed since the end of | S@licit and carry out contracts in | Tues. $1. i 3 |lions was spent in the United/the artificially low year of ‘war- 
OFFICES ACROSS CANADA FROM COAST TO COAST oe |connection with the defense pro-| Wed. $1.0617/32 Av. $1.06 86/160 — for the current year, he| Sides" Tkk cncriisadiind: Riis’ tae sumed 
\ ? * : /32 said, . ; 
INCOME ACCOUNT gram. Thur. $1.06 17, ° 
Y Ended Dee, $1: 1950 1949 | , tas 
Metal soles «<<s<s0<>ss $1,687,003 $1,458,143 | A special dividend of $269,500 was ‘ 
Less: Mkt, ches. ..... 14,1 sainee declared and paid by E. L, Ruddy 
° | Net return ......ese0+ 1,672,843 1,445,764 . Bi 
______| Less! Oper, exps. 112 1/4g0:718 13087299 | C®- to the parent company out of 
Oper, profit .......... 192,125 137,465 | Carnings accumulated prior to Dec. 
Add: Other rev. .s+0. ‘ 11,315 7,045 | 31, 1948, in order to provide the 
pest. Cost-Aid .sesve 107,909 136,145 | cash required to pay for the above 
Total income ........ ° S11,349 =—- 280,60 . saan 
Less: Tax prov. ..seee 7,858 8,700 | machinery and, to meet other liabili- 
SE |  DEPTee. ¢+.ye0+0seee 132,613 50,000 | ties and to improve working capital. 
ee | aaa oo iy ce oe Yo.9ag | The dividend received from the sub- 
Mos gaetld Jie dice: vie 156,879 211,005 | Sidiary Was applied in reduction of 
Less: Divds. .....ceese 164,311 146,054| the book value of the investment 
parse fh ara ge 348% °64,951 | and such investment now approxi- 
Sur $. | . 
Eoraioas per Share and Diyideod Record: | Mates the book value of the net 
| Common .....-..+6+ 30.043 = $0.058 | assets of the subsidiary company, ; 
PRE Na isc veendbeese 0.04% 0.04 | the auditors say. a 
i 
. CONDENSED aan er. INCOME ACCOUNT 
As at Dec. 31; ! ‘ 
Cash & bullion .....06 $156,715 $206,513 | Years Ended Dee. 31: 1950 1949 
GOV WOM viiecivadece 249,325 250,000 | Net earnings ......... $128,635 $133,760 
g Accts. rec, ...-sccceee 20,770 13,921 | Less: Deprec, .... 31,260 30,708 
' Est, Cost-Aid .. 53,699  54.104| Bad debts ..... 8535 «4,435 
% Market. secs.t : 187,957 197,092 | Office exp. ....sccce ee sens 29'189 
£ Mat, & supplies ..... é 240,017 164,526 | Bond interest ...... ia le Weis 7,272 
i Total curr, assets .., 918,483 886,156 | ao taxes zeessde 31,690 39,471 
: Prep, in. & taxes ws... 14,242 31,646 | Net prof. & surplus 
' Fine sheep and goat Sundry shares ...... ve «Ss 3077-98583 | fer year ........... 57.150 22,685 | 
- Mng. props, ......ecee 14,151 14,151 | qj Interes : 
: leathers... fancy and NH 0 N \ 3 LL ni | iB it E Bldgs. & equip.* ...0.- 309381 324.169 | Atter depres ee  t..  14aT| 
Total ts ...cc000 1,339,534 1,292,685 | . ’ 
embossed leathers, Mette Ste ak tat 108.294 83 284 | mageiass ner Share: sae dui 
; Other - liab. ..o00 73,245 43,974 Sane ees eee exean} 
Shearlings, dyed Total curr. liad. .... 181.389 127,858 | Class A ......, v= $02.82 443.64 | 
Capital stock ......s6. 1,201,446 1,201,416, Class B........:... $40.37 $0.70 | 
lamb and Mouton Lees: Deficit ....<«<. o 43451 36,019 {Before participation, 
NEW TORONTO *After depr. of ..... 1,241,028 1,110,078 | 
Fur. tMarket value ..... 215,500 197,046 | CONDENSED BALANCE SHEET 
§ ' sIncl, ref, EPT ..... 1,985 3.5741 As at Dee. 31: 1980 1949 
; Nothing CGH replace Oyet eas er FRED K WHITLEY & CO + Werking capital ...... 736,944 758,393 a ae Fe $129,485 $11,370 
, f / MANTOCAI "ER: NG Is ORES BEC, oc ccccccsccce 107,562 100,421 | 
§ fine leainer MONTREAL ae uaa 1949 | Inventories ........... 170,500 69,546 
N T.17 Tons milled .......006 470,705 452,887; Total curr, astets ., 407,547 181,337 : 
& ‘l Average recov, ..... $3.58 $3.22 | Invest. in subsid, ...., 1,250,000 1,496,768 The revolutionary Memobelt is the newest, most practical 
| Ore reserves, tons .,.. 2,263,000 2,069,000 | Misc. assets ..... che 31,054 124,828 4 7 cn & . J fi 
' “Grade ($38 gold)... $3.71 $3.71 | Goodwill ......- wee 475,000 500,000 of all recording media. 5 mail in an ordinary envelope for 
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and about $1,250 million more 







Get the information quickly by 
mire) ‘P.W. TELETYPE 


SURE, SPEEDY SERVICE PROVIDED BY 
THE TWO GREAT TELEGRAPH COMPANIES 


When minutes count, “Talk by Teletype”. Your 
message is sent and received instantly. . . 
put in writing for your permanent records. P.W. 
provides the combined facilities of the two 
country-wide telegraph systems for a 
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to the ore treatment plant t 








dependable, private “hook-up” 
between branches, factories, 
warehouses ... local 
or coast-to-coast. 


The advantages of Canadian 
National —Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 
cost is surprisingly low. Call your 
local telegraph office. A communica- 
tions expert will arrange a démon- 
stration . . . prove how P.W. can 
speed your business. 


ae PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


The 1949 and 1950 figures are 
official. The 1951 is an estimate. 


The final 1950 picture won't 
be clear until more is known 


other industrial and commercial 


Three quarters of the total is 
represented by American capital. 
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| Fixed assets* ... 
| Total assets 





he 2,573,932 2,533,076 






































Total curr, liab. .... 54,844 121,729 
MGGREPES 06s 0 cecdecee . 113,224 39,315 
Funded debt ......00. 1,180,000 1,180,250 
Capital stock ......... 1,196,267 1,184,495 
Earned surplus .....+. 29,597 - 7,287 

“After depr. of .... 733,000 720,434 
Working capital ..... . 352,703 59,608 


HOLT, RENFREW & CO. net 
profits for the year ended Jan. 31, 
1951, were up 18.3% over previous 
year. Sales have continued to im- 
prove. In March, 1950, the company 
took over the business of Thomp- 
son & Dynes Ltd. in Edmonton and 
operations of that branch have been 
“encouraging.” 


A new storage building has been 
built in connection with Ottawa 
store and will be ready in ample 
time for storage of fur garments 
this spring. During the year the 
company made application for sur- 
render of the charter of the wholly 
owned subsidiary, Amcan Furs Ltd., 
so that the balance sheet is that of 
Holt, Renfrew alone and not con- 
solidated as in previous years. 


CONS. INCOME ACCOUNT 
Years Ended Jan. 31: #1951 1950 


Net earnings ........ $571,012 $406,113 
Less: Deprec. ...0+.++ 89,514 84,815 


ORE THR. capcccivcc 20,408 20,908 
Incomeé tax .....¢... 204,000 83,000 
Net profit & surp. .... 257,090 217,390 


¢Nonconsolidated general accounts, 
Times Bond Interest Earned: 


Before depr, ........ 27.98 19.42 
After depr. ........ 23.59 15.37 
Earnings per Share and Dividend Record: 
Preferred ........... $25.71 $21.74 
COIIGG 4 osessi acces 18.71 14.74 


None paid on either class of stock. 
CONDENSED CONS. BALANCE SHEET 










As at Jan, 31: 41951 1950 
CE “Vadccdacsobbc cece $75,368 $61,775 
Accts. TEC. ..ssecesess 1,282,765 947,834 
Inventories .....0.+.+ « 1,300,120 868,960 
BRIE. GIG.) .cgsowcccs 106,259 87,611 

Total curr. assets ... 2,764,512. 1,966,180 
Mise. assetsa .......0 7.756 459,432 
Fixed assets*, ... 869,702 863,032 







ce 192454 (972.454 
« 4,694,474 4,061,098 
625,000 635,000 
784.513 678.766 


220,624 154,635 
1,630,137 1,468,401 
Funded debt ....... «+ _ 394,000. 404,000 
Surplus ....00--.ceeee + $670,287 188,697 
aIncl, ref. EPT ..... 81,091 138,975 
*After deprec. of ... 540,092 478,701 
¢Nonconsolidated general accounts. 
$After adding $224,500 acijust. of res. 
Werking capital ..... + 1164375 497,779 


Goodwill ...... 
@tal assets . 














Montreal Loco. 
Hopes to Earn: 
1951 Div’d 


MONTREAL (Staff)—Montreal 
Locomotive Works, on the basis 
of its present backlog of orders 
and production schedules, should 
earn its dividend in 1951, Chair- 
mar Duncan W. Fraser told share- 
holders at the annual meeting. 


“T have no authority to speak 
for the board but if we earn our 
current rate of dividend in 1951, 
I would recommend that we pay: 
it in view of our strong financial 
position,” he said. “As a matter 


410,331 230,143 | 
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Landon & Lancashire, Law Union -& Rock Insurance Co.'s Promotions 
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No difficulty is anticipated in Of the 1950 total. $190 mil- was only $53 millions in 1950— 





4c. It can’t crack or break and—the tiny MEMoBELT 
record is so economical to use that you simply mail, file, or 
Never before has a dictating machine met with such en- transcribe and discard it after only one use! 

thusiastic approval by executives, professional men and 
their secretaries! All over Canada and the United States, 
the new, streamlined, work-saving TrmE-MAsTER has 
broken all sales records for dictating machines! 








“it’s a sweetheart!” say secretaries! MEMOBELT’s clarity 
and Trme-Masrer’s tiny Magic Ear make transcribing a 
cinch! Trwe-MAsTER is an investment that will serve you 
at least 10 years . . . at little more cost than telephone service! 





Unheard-of convenience is yours with the Tamz-MAsTER 
at your elbow! No waiting for a busy secretary ... you can 


: , . . Seeing is believing! 
even dictate while she’s typing your afternoon mail. Periods 
of least interruption, early in the day, noon hour, even You be pears wh Prove eed a 
hours, become your hours productivity, gives your dicta wings— time, ¢ 
waren idoeeen — 6 costs. Just send the coupon below and we'll install Tmme- 


MASTER equipment for you and your secretary so you can 
test it right in your office under normal working conditions. 






Gee ee a eee oeite. I. een ott EM Es. Boer eae nee 


DICTAPHONE CORPORATION LIMITED, DEPT. FP406A 
629 ADELAIDE ST. W., TORONTO 


(Please call for appointment to install TIME-MASTER for trial, 
() Please send me a copy of the booklet “Time itself.” 


TIME-MASTER 
DICTAPHONE 


Dictaphone, greatest name in dictation, is a 
registered trademark of the Dictaphone Corporation 
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Is Canada’s first major pipe- 
line,: in i Pipe Line 
Co. biving up to high hopes con- 
ceded@ this undertaking by invest- 
ors ‘Who have paid as high as 
$305 for a $100 par debenture on 
the open market? 

Debentures are convertible into 
commMon on basis of two shares 
for éach $100 of debentures and 
the possible earnings of “pipes” 
has been a situation which has 
attracted great investor interest. 


In ..most categories, results 
appear fairly well: up to 
expectations. s 


Assuming conversion of-all de- 
benturés, common earnings of 
$4.47, $6.59 and $11.63 a share 
could-be worked out before the 
line was built, based on “mini- 
mum,” “anticipated” and “maxi- 
mum” throughputs. Minimum 
throughput was taken as 71,352 
bbl., anticipated throughput as | 
81,762 bbl. and maximum| 
throughput as 95,000 bbl. daily. 

Obviously the maximum of | 
95,000 bbl. a day on a year round | 
basis isn’t effective as yet) 
because necessary storage and | 
tanker delivery facilities to main- 
tain this level have not yet been 
completed. But recently the pipe- 
line at Edmonton has been suc- 
cessfully stepped up to the 95,000 | 
bbl. a day level, demonstrating | 
that the pipeline itself can do the | 
job laid down for it. Deliveries of 
54,000 bbl. a day are scheduled | 
for the Superior terminus this | 
month which is well above the | 
estimated minimum amount for | 
this- time. 

In terms of physical volume of | 
oil handled, the pipeline has so | 
far been right up to expectations. | 

Because construction cost esti- | 
mates were such that the -com- 
pany has been left with extra 





and additional storage capacity 
will boost capacity without fur- 
ther financing. Capacity at Ed- 
monton will be lifted from 95,000 


CANADA'S 
CIGARETTE 


FINEST 








OIL and GAS 


Close to Origin 


‘| capital amounted 


working capital, installation of . ae 3 ‘ 3 
six additional pumping stations| While Interprovincial Pipe Line 
officials 
Z providing for the dividend 


| up of six additional levels at 150- 





Interprovincial’ Pipe Line First Re 


. to 146,000. bbl. per day. 

Allowing: for the decline in 
actual oil* transfer during the 
winter, annual oil movement .of 
oil from ‘Superior to Ontario is 
to rise to about 19 million. bbl. 
per annum Against 15,262,800 bbl. 
“anticipated” and 20,819,600 bbl. 
“maximum” estimated deliveries | 
to Superior in the original pros- 
pectus. Some oil is being refined 
near Superior too. 

About the end of this year, or 
the beginning of February, extra 
storage capacity will come into 
play. Based on estimates of 
when this extra storage capacity 
will be ready, the company can 
schedule its oil into storage dur- 
ing. winter..months. The six 
additional: pumping stations will 
be in use about a year from now 
and will bring the pipeline up to 
its new peak of capacity. 

Two or three months further 
will be required to determine 
how operating costs will stack up | 
with preliminary estimates. But 
it is possible to size up other 
profit and loss factors from ex- 
perience to date. 


About As Expected 
In the original prospectus it 
was estimated that a tariff would 
probably be established to’ pro- 
duce a revenue of about 55 cents 
a barrel. The actual tariff from 
Redwater has been set at 56 cents 
and tariff from Edmonton is 54 
cents. Revenue per barrel will 

be thus about as expected. 
Depreciation has been charged 
so far at the rate of 3.25% which 
is the rate used in the prospectus. 
There is a slight saving on inter- 
est because of the change in the 
rate on the Canadian dollar. In- 
come taxes will be very slightly 


| higher than had been estimated 


for this time. 
Line Could Be Looped 


have not announced 
further plans, the possibility of 


Open New Ore 


|At Pore. Reef 


Working Capital $620,- 
000 at End of First 1951 
Quarter 


An operating profit of $113,000, 
2.9¢ a share, is estimated for 
Porcupine Reef Gold Mines for 
the first quarter of 1951, share- 
holders were informed at the 
company’s annual meeting. 

Production for the quatter 
amounted to $328,886 from 26,850 
tons of ore, an average of $12.25 
a ton. 

As at March 31, 1951, working 
to $620,000, 


of 3c per share paid on April 2; 
1951, 

Mine Manager Walter Brown 
informed shareholders that 
mining widths of up to 50 ft. 
have been encountered in some 
of the stopes on the 500- and 800- 
ft. levels east of the dyke. Shaft 
sinking below the 970-ft. level is 
to be commenced later in the 
year in order that the next block 
of levels may develop in an effi- 
cient and economical manner. 
Present plans are to sink a shaft 
to an approximate depth of 2,000 
ft. which will allow the opening 









| ft. intervals. When completed 
|the new levels will be used to 
in |explore the Porcupine Reef, 
|Bonetal and Hugh-Pam zones 

C AN AD A | below the 970-ft, horizon. 
| On the 800-ft. level east of 


|the main Reef fault, the most 








Financing * Investments 


Risk Ventures 


This organization 


specializes 


in 
Oil Securities 
Leases * Royalties 
Drilling Syndicates 


Correspondence invited 
\ 
GULF SECURITIES 
CORPORATION LTD. 


1405 Peel St., HArbour 1192 
MONTREAL 











Getting the Most 
out of your 
LIFE INSURANCE 


Quite likely the best thing you 
will ever see on life insurance. 
Twenty life underwriters each 
contribute a chapter on how to 


fit insurance to your needs and 


your pocketbook. 
Interesting. Aythoritative. 


64 pages. $1 a copy. 
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| westerly of three ore shoots has 
| been extended from 150 ft. to 


approximately 200 ft. in length 


| with an indicated grade of 0.23 


oz. gold over a width of at least 
15 ft. The second shoot may be 
100 ft. to 150 ft. long and 10 ft. 
'to 25 ft. wide. The third shoot 
inext to Bonetal shows a length 
of 35 ft. and muck samples aver- 
jage 0.45 oz. per ton uncut or 
0.39 oz. cut over drift width of 
8 ft. This shoot is open on the 
west end and test holes indicate 
|a length of at least 100 ft. 

A parallel zone west of the 
dyke on the 350-ft. level has 
| been opened in drifting for 43 ft. 
iwith muck ‘samples averaging 
}2.22.0z. gold per ton uncut or 
10.55 oz. cut over drift width of 
'84. ft. Diamond drilling results 
| indicate a length of about 150 ft. 
on Reef ground and a possible 
extension into the Hugh-Pam 
property. ° 








| Tungsten Corp. Buys 
| Outpost Island Mine 


Tungsten Corp. of Canada an- 
nounces its acquisition of the Out- 
| post Island Mine in the Great Slave 
|Lake area from Marwood Mining 
Corp. under a deal recently ap- 
proved by Marwood shareholders. 

Marwood received a million 
shares of Tungsten Corp. out of a 
total capital of four million ‘shares. 
Of these, 486,000 shares have been 
distributed to Marwood sharehold- 
| ers in exchange for 243,000 shares 
of Marwood on a basis of two shares 
| of Tungsten Corp. for one share 
; of Marwood. Balance of 514,000 
}remains in the Marvwood treasury. 
Kenveigh Development Co. has 
purchased 200,000 shares of *Tungs- 
ten Corp. of Canada for $80,000. This 
| with additional financial arrange- 
ments being completed will provide 
sufficient working capital for the 
company’s requirements, it is 
stated. 
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al Prospectus Estimates 


further expansion definitely 
exists. It would be quite feasible 
to “loop” or add‘ a parallel .line 
to overcome the bottleneck rep- 
resented by the 16-in. part of the 
line, 


Economics may suggest expan- 
sion of Interprovincial facilities 
as feasible where building a 
second oil pipeline might hardly 
be justified. 


While developed potential of 
western oil fields is now of a 
calibre of 200,000 bbl. a day and 
could probably supply a second 
line if it existed, there~has hardly 
been any major expansion of re- 
serves in recent years. And 
without reserves much larger 
than the present 1% billion bbl., 
adequacy of reserves for a second 
pipeline would be open to ques- 
tion. However, it would be pos- 
sible to loop the Interprovincial 
line at a relatively small cost. 
Interprovincial officials make no 
comment on this phase of pipe- 
line economics but it may come 
to the fore in months ahead. 
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Yes, see it and ““Test-Drive” it, and you'll agree the new Ford’s a beauty to 
ride in, with new Automatic Ride Control . . . a honey for saving money, 
with new Automatic Mileage Maker . .. a beauty of a “buy”, 
with its 43 new “Look-Ahead” features—desighed and built 


Shareholders of Broulan Por- 
cupine Mines at the company’s 
annual meeting, approved a mo- 
tion that directors give consid- 
eration to a merger with Porcu- 
pine Reef Gold Mines in which 
the company holds 1,498,000 
shares, 

The motion was, of “spontane- 
ous” character but found the 
majority of shareholders present 
favoring it. 

Broulan has a substantial stake 
in four producing mines while 
Porcupine Reef has a particularly 
rich property with its ore being 
treated in the Broulan mill. 


Broulan management that very 
few economies could be antici- 
pated through a merger of the 
company which were not already 
in effect and that valuation of 
the two companies for the pur- 


|poses of a merger might be| 


| difficult. 
As at March 31, 1951, Broulan 
net current assets, after provision 
| for the dividend of 2c per share 
} paid on April 2, 1951, amounted 


-to $485,000, investments at cur- zone at this and deeper horizons. 





for the years ahead. 


Ford Theatre . . . radio listening you'll enjoy every Friday night. 


see your FORD DEALER 


sults |Broulan Shareholders:Ask-*: sc 
Reef Merger Consideration 


} 
| 





| Smart buy 


Smartest buy 
for the 


Ford’s “Fashion Car” beauty is built to last—and to stay “right” ia style and 
lines through the years ahead. New “Bakt-Enamel” colours are “baked on” 
to keep their gleaming lustre. New top-quality “Luxury Lounge” Interiors 
are upholstered with long-wearing Fordcraft Fabrics—fabrics that not only 
retain their trimly tailored good looks through years of service, but are 
smartly “Colour-Keyed” to exterior colours! And when you “Test-Drive” 
the new. Ford, you'll say it has the newest, most distinctive instrument panel 
you ever set eyes on—more practical, too, with new “Glow Cup” Controls 
and new “Chanalited” Instrument Cluster for at-a-glance reading. 





day for the quarter. 
It was pointed out by the) 


* 






rent market value totaled $2,- 
524,000, making total net current} Drifting westward is opening | 
assets and invesiments of $3,009,-/up new ore on three levels at! 
000 equal to $1.12 per share|Quesabe Mines in the Rouyn 
issued. Based on current esti- | ‘district. 

mated replacement costs, the! pitting westerly on the 1,000- 


Broulan plant and equipment is | 
valued at ‘a’ million dollars or |tt level has added over 100 ft. 


equal to $0.37 a share. * of new ore assaying 0.334 oz. gold 


j sane |per ton over drift width to the 
During ‘the’ first: quarter the i'359 ¢. of ore previously opened 

Broulan -mill treated 54,326 tons | his level. The f hee 
of ore which included 26,850 tons |)" ‘his level. The face is still in| 
from Porcupine Reef, 12,675 tons |,°"* h 
from Bonetal and 3,668 tons:'from| West on the 600-ft. level, an) 
additional 120 ft. of ore have been | 


Hugh-Pam, The mill] operated at apened: averaging .0.280.os.: eold| 
e f over 600 tons per (OPED F . Oz. gold) 
Se eee oe per ton over drift width, This/ 


Broulan’s own proéduction- for lore was unexpected as the favor- | 
the quarter was estimated at lable No. 3 zone has not yet been 

$89,184 from 11,133 tons of ore, | Teached. 
equal to $8.01 per ton milled. Op-| On the 450-ft. west drift, ~ 
erating profit was $73,820, equal/quartz over a 4-ft. width is 
to 2.7c per share, including| grading from 0.50 to 0.80 oz. gold! 
Porcupine Reef dividends and|per ton with wall rock also run-| 
after allowance for taxes. ining 0.24 oz. gold per ton. 
The winze was deepened dur-| The mill is currently handling | 
ing the quarter to 375 ft. below | between 180 and 200 tons per day. 
the fourth level where a station | and this daily rate is expected to| 
will be cut to allow exploration | be increased within the next few! 
by diamond drilling of the ore} weeks as mill feed becomes avail. | 
lable from additional stopes. 
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New West Ore 








STOCK BROKERS and FINANCIAL AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
PLaza 8871 


MINDAMAR METALS 


CORPORATION LIMITED 


Listed on the Toronto Stock. Exchange 


Current information and analysis available on 
request. Inquiries invited, 


SEIGNEUR SECURITIES LIMITED 


217 BAY STREET, TORONTO, ONT. 
TEL.; PLAZA 8955 









“TEST-DRIVE the new Mun’ 


100 Hp. vV-8 Engine se « Owner 
proved, road-proved through 
hundreds of millions of miles! 
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Ford’s famous “Lifeguard” Body 
is built of heavf gauge steel . a 
built for the years ahead with extra 
strength and durability. Body is 
“*sound-conditioned” for quiet 
riding—heavily insulated for year- 
round comfort—sealed to - keep 
out dust and moisture. 












New Automatic Posture Control. 
Touch the lever and the front seat 
moves ahead—rising and tilting 
forward for shorter drivers. Move 
it back—and the seat adjusts 
automatically for taller drivers. 
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Not Deciding Route For 
lover Wee as ei ri h gees 
\Oil Pipeline— Manning 
From Our Own Correspondent “The Provincial Government's 
EDMONTON — Premier Man-| responsibility in this matter is 
ning has emphasized that the| that of a trustee for the citizens 
Alberta Government favors no}of Alberta. Accordingly, the 
‘particular route for an oil pipe-| Government is not concerned 
line to the Pacific coast. with the matter of routes from 
. Following -.is- his statement: the standpoint of the —— of 
“ any company or group seeking 
<r > i a to promote one particular route 
‘some quarters that the Govern- in preference to another. 
ment of Alb ‘ta has made certain| “Representing the interests of 
commitments concerning ~the| the people of Alberta as a whole, 
approval of a- proposed route for| the Government takes the posi- 
an oil pipeline to the Pacific| tion that a pipeline for the ex- 


coast. - port of Alberta oil to the Pac'fic 
“In, the interests of all concern- | °85t should: follow a route de- 


ed, I wish to state emphatically termined by a competent author- 


‘aye . ity as the most economic and 
sary ae eee erg otherwise advantageous. It should 


; 4 - | be a route that will ensure the 
Seearkcusy ormeanive See maximum possible wellhead 
or other individual or group in-| Price to Alberta oil producers 
‘terested inthe construction of 
such a pipeline. 

“The necessity and importance 
of an oil pipeline to the Pacific 
coast to assure the continuation 
and further expansion of our oil 
development is widely recogniz- 
ed. Surveys currently under 
way to determine the economic 
and engineering factors which 
must be taken into account in 
determining the feasibility of 
such a project are being followed 
with much interest. 


Headway Ore 
Now 450 ft. Long 


Diamond drilling of the main 
zone at the Tashota district base 
metal property of Headway Red 
Lake Gold Mines has now indi- 
cated an ore shoot averaging 
$14.59 combined net values 
across 8.8 ft. of core width for a 
length of 450 ft., still open to the 
southwest, Albert Hopkins, resi- 
dent engineer, informs head 
office. 






















A decline in value of bullion 
produced is reported for Ontario 
gold mines in the first quarter 
of 1951 although physical output 
was actually 4% higher, according 
to a Department of Mines Bulle- 
tin released by Hon, Welland S. 
Gemmell. 

Value of bullion shipped ain- 
ounted to $22,902,505 for the first 
quarter of 1951, a drop of approxi- 
mately $400,000 from the $23,315,- 
934 for the corresponding 1950 
quarter. i 

Ontario gold mines milled 
2,647,469 tons of ore and recovered 
624,512 oz. of gold during the 
first three months of 1951. Both 
figures represent a 4% improve- 
ment over comparable 1950 fig- 
ures. Silver output amounted to 





For a d around your 
quuiide 2 and buildings, 
always on the job. . ; 
for an unscalable wall of 
steel, yet one that won't 
impede the vision ; : . for 
fire-proof, unbreakable, 
self-maintaining protec- 
tion—get Frost Chain 
ink Fence; 





Available in various 
heights and gauges to 
suit industrial, institu- 
tional and a 

roperties. your 
Frost Fence dealer or 
check with your near- 



















est Frost Steel office. ' Sih tes biecs gbithe 0th Three Months Ended March 31—— 
for both lead and zinc with gold Tone Valew’ Tom 
FROST STEEL and silver taken at approximately Poreupine: Milled oihai Milled 
market value. ala SecA ite bin! RRO ER or 71,819 10.981 
AND WIRE eis ci dads sae ehevel Mie site Hess nt 
CO. LIMITED is estimated to run 331 tons of ore ; »297,147 35,185 
MONTREAL HAMILTON WINNIPEG per vertical foot which would 386,871 35,915 
allow 100 tons a day for a year ioa'ane 12 330 
to the 100-ft. level. Present ob- = a — 
jective is 1,000 tons to the gh 1,918,100 193,530 
foot averaging grade of over $10 Riweatecngece. 2Oneee 538,198 149,069 
ee c a ton over a width of 10 ft. Porcupine Reef s.sccececcsescccccecess ° 2048 aos dAeiT, 
Ee TAL ce Latest hole to the southwest,| poser. ce. Secssleneneeateestecsccee, 28810 188,328 ' «38.737 
No. 29, returned $9.40 over 6 ft.| cisniand Lake: 
s E | C E Drilling to’ the southwest is} Kirkland Lake Gold...... evasevscecses 31,625 400 30,579 
| scheduled to resume shortly 85] Natasa s-tisccccuscccntenecs | 38907 40 Bese 
soon as two or three outside CX-| Sylvanite .-s.ecevscsesecsseveesseseres + 42,564 417,736 41,728 
ploratory .holes to test anomalies} Toptrn on. *:": ssecete ees) San Some 
and other surface showings are} Upper Canada .......cccsceesees aeccens’ 98,693 380,595 935 
completed. right-Hargreaves See eeoeeereseseteses * 698,016 47,042 
Larder Lake: 
Chest@rville .....cceses seceeveceseeeces 74,306 192,569 71,938 
Kerr-Addison ......+eeees cosecesececes 393,217 2,899,144 387,696 
Matach : 
estan Consolidated eeceecerercoa 69,995 954 60,064 
PUBLIC NOTICE Young Davidson Seeeeeereveseseerececes 81,839 179,873 74,446 
Sudb : 
PETRO UM A RAL ‘Renable Bestereaedeece aeeesasocerseseece 11,563 207,605 38,864 
Patricia: 
LE AND. NATU te ie Sicccissinc nk Suh SA. Meal 
Central Patricia .:...s.... ee ese —-2:1,592 178,996 28,876 
ej AS LE ASES Cochenour Willang ...,....+ . eae 18,279 354,476 17,431 
p Hasaga sake Se 35,177 187,135 36.090 
McKenzie Red Lake ...... cesee 20,045 ‘097 18,678 
IN STETTLER AREA New Dickenson ...se0« » 13,991" 192,914 9,146 
aa $ pmo Denson cdobcees 00 aa ie wan 
The undersigned will receive up to the close of office May 10, 1951,| Starratt Olsen ......cscccccocccccceecee. 37,087 243.247 32/299 
offers to purchase a Petroleum and Natural Gas Lease for each of the | rhunder Bay: 
ae parcels in Township 38, Range 20, West of the 4th Meridian, Hard ROCK cecscccccccscoccescecasccsen 81,295 156,049 30,064 
namely: RUAN ins ck. ccs btn Coivmule dt Oita bp sie sn diets : 8,506 232,151 8, 
Parcel No. 4—North East quarter of Section 28—159 acres. Sere LANE EAS 52; rdavnsasoce sees ooce ae. 2 
Parcel No. 5—South East quarter of Section 28—159 acres. Reece = aa ee 
Any lease that may be granted shall be issued pursuant to Part VI of | Theresa ..........0 Ceeeeesersserecccese 2,904 25,084 eresee 
The Mines and Minerals Act. e | Miscellaneous: ‘ 
The offer. in each case must be accompanied by the full amount of the January to March casceccecscccccsceses  —eaeece GP anes e 
urchase price together wi e rental at the rate of $1.00 an acre for onstaan  eneneeen. aman aan 
x“ first year, an the lease tee of $10.00. Grand Total SOCOCO CORSE eee reeeeeeeeeee 2,647,469 22,902,505 2,545,641 


The purchase price, rental and fee must be in the form of cash, bank 
draft, marked cheque on a chartered bank, certified Treasury Branch 
order cheque, certified non-negotiable transfer voucher, or a letter of 
credit issued by any chartered bank in Canada in favor of the Provincial 
Treasurer. 

Anyone may ask that if his offer on one parcel is not accepted that 
he be considered on another parcel providing his order of choice is clearly 
stated and that the amount of his remittance is sufficient to satisfy the 
purchase price, rental and fee on the further choice. 


The offer should be mailed to the undersigned or may be handed to} 
2. =o of Mineral Rights, Room 227, Administration Building,|in the 
onton. 


The Department reserves the right to reject any or all offers received 


Charlebois Lake area, 


To avoid any misunderstanding it is stated that the lease, if issued, | Frobisher Ltd, and associates. 
vn os wires to the royenty mat may See eee = time be ized by ‘the | 
eutenant Governor in Council pursuant to Section e Mines | : 
and Minerals Act and any offer to receive consideration must be on a | C®@tlebois Lake Uranium cover- 
strictly cash purchase basis. jing a ‘substantial number of 
* The person making an offer accepted by the Department will be given | U'anium-bearing dykes will get a 
a stated time within which to make formal application. drill test shortly with Frobisher 
L_N. McKINNON, ; financing exploration under the 

Deputy Minister of Mines and Minerals. | direction of J. D. Bateman, con- 


sulting geologist of Giant Yellow- 
knife Gold Mines. 


Aurora Drilling 
In Ore Values 





April 9, 1951. 
onton, Alberta. 














a third -zone carrying much 
higher values have been outlined 















Man-eater? 


Not the mountain lion. 


* Heis a shy, retiring beast, 
rarely seen by humans. His 
principal diet is deer, but 


trenching. 


no surface prospecting had been 
done and close to the contact of 







stock. The mountain lion is 
becoming .a rare sight in 
Canada, and therefore he 












our : 
Protection. ing up to 0.10%. After a gap of 
45 ft. a second section with a core 
length of 21 ft. and a true width 
Nature unspoiled - 2 ft. was ee returning 
YOURS TO PROTECT wh aie a Li tras Hc 
YOuRS To ENJOY and 0.50% with other samples 


ranging upward. from 0.15%. 
Following a further gap of 25 ft., 
a 37-ft. section registered continu- 
ous radioactivity. where lower 
values prevailed. 


CARLING’S 








and a minimum cost of fuel oil 
products to Alberta citizens, with 
the assurance of a long-term sup- 
ply, first to the citizens of Al- 
berta, secondly to other Cana- 
dians, and thirdly to our neigh- 
bors in the United States.” 


Ont. Gold Output Climbs : 
But Value Moves Lower 


102,088 oz. against 99,173 for last 








A group of 122 claims held by | 


i 
| 


| 


| Matarrow Drift in Ore 
Values Average 10.12% 


A length of 45 ft. opened in drift- 


a the Black Bay fault, Samples 
when times are hard, he were taken over a continuous 
may raid a herd of live- core length of 30 ft; 118 ft. | 


theré¢in averaged between 0..0% | 
and 0.15% uranium oxide equiva-| ing on the main zone at the 150- 
lent; 3 ft. averaged 0.30% and/ ft. level of Matarrow Lead Mines 
0.50%, and 2 ft. between 0.15% = coer - a average 
and 0.20 ¥ 97% in lead and zinc over a 

0.0, Dalene of Cote FENG-| Se of 47 f. This fu eenebeerehly 
better than indicated by surface 
drilling, the annual meeting was 


A report that Sherritt Gordon 
has purchased a site 
Edmonton area for a nickel and 
copper recovery plant is denied 
by officials. 


Various locations have been in- 
vestigated in Alberta and pro- 
posed advanced treatment plant is 
likely to be located there due to 
availability of cheap natural gas 
but no actual location has yet 
been selected, The Financial Post 


Mines 


; 
, 


is informed. 


The company’s annual report 
is expected to be in the hands 
of shareholders within the next 
few’ days and will provide much 
the com- 


new 


pany’s affairs. 


information on 





year’s first quarter. 


Although tonnage milled in 
March, 1951, was better by 3.52% 
against that of March, 1950, gold 
recovery improved by only 0.58%. 
Silver output also dropped slight- 
ly. Value of bullion shipped was 
$7,791,251 in March, 1951, against 
$8,152,172 for last March. Grade 
of ore averaged $8.57, and the 
producing gold min 


13,129 wage-earners, 


No production was reported 
by Rerfabie and Theresa Gold 
Mines for March, Daily average 
figures show that 43 producing 
mines milled 29,324 tons of ore, 
recovered 6,836 oz.'of gold and 
1,146 oz, of silver, valued at 


$251,331. 





The groups comprising the total 
which occur 
about 40 miles northeast of Nisto| around the “nose” of a granitic 


and to refund to the person making the offer the moneys received from | in northern Saskatchewan, have | Mass. 
him. ; attracted substantial financing by | 


; cover 


A report by W. J. Bichan, geo- 
logist, suggests that on a prelim- 
inary basis, 1,600 tons of com- 
mercial] uranium-bearing material 
might be found to the vertical 
foot on the various groups in- 
cluding 500 tons to the foot for the 
Bell group and 875 tons to the 
foot -for the Row group, Bulk 
samples from two claims of the 
Bell group indicated a recovery 
of $14.50 to the ton on the present 
uranium price basis while chan- 


nel 


| supervision returned $29 to the 
| ton over unstated widths, 
Charlebois Lake is a five mil- 
lion share company. A sum of 
Two zones and the possibility of | $55,@00 cash, partly paid by 
and, 1,250,000 shares 
| were allotted to the vendor inter- 
by diamond drilling from the ice| ests. The Frobisher group, with 
at the Athabaska uranium con-! 
cession of Aurora Yellowknife | 25%, 
Mines. Values have been higher | treasury shares at 20 cents a share 
than those outlined in surface; and are receiving options on 
3,150,000 further shares at 30 
No. 2 hole tested an area where | cents to $2 a share, 


Frobisher, 


A. Richardson participating 
are purchasing 350,000 


ONTARIO GOLD OUTPUT 





Frobisher Makes a Deal 
On Charlebois Uranium 


Extensive uranium discoveries | 


structures 


Sampling under 


informed, 


Drifting on the secondary or 
north zone for a length of 80 ft. 
indicates an averaged combined 
grade of 5.18% lead and zinc over 


ed reported 


Sherritt Plans J 
Widens Work 


An accelerated program of de- 
velopment is planned at the prop- 
erty of New Goldvue Mines with 
a new diesel-electric plant now 
installed, More rock drills are 
being added and diamond drilling 
is continuing. . 

On the 800-ft. level, diamond 
drill hole No. U.22 drilled south- 
west from the end of crosscut No: 
508 south, intersected 12 ft. of 
carbonate 
stringers of 
quartz assayed $20.30 pér ton 
while the second quartz vein 
assayed $4.21. across 1.5 ft. Hole 
U.21 from the face of 501 crosscut | 
on the 800-ft. level returned $7.35 
across 5.0 ft. e 

This carbonate zone was sub- 
sequently reached .by a crosscut 
and drifting on the zone has 
shown four quartz veins in a 
width of 8.6 ft. all well mineraliz- 
ed with coarse and fine pyrite. 
Drifting at a recent date had a 
length of 110 ft. and there is a 
total length of 160 ft. from where 
the zone is intersected in 501 
crosscut, Car sampling of the 


in the 


first 63 ft. averaged 0.173 oz. Treasurer, Becomes Vice-president and ‘ : 
gold across an average width of , : Director and Treasurer since 1938, Mr. 
70ft. Treasurer; CLAUDE GLIDDON, M.Sc., Chief Gliddon’ was appointed Chief Engineer 


mile 


915 
23,315,934 


Eldorado 


te ee eee ee 


The work program on the 800- 
ft. level includes continuing of 
the two crosscuts at the east and 
west ends of the 30-ft. section 
that ran $11.05 with drifting and 
raising to block out ore, On the 
500-ft. and 650-ft. levels, cross- 
cuts will be run to enter the 
same ore area for development. 





Rainville New Shaft | 


° -” 
Now Being Collared . 
A three-compartment shaft is now * , 
being collared at the property of \ h es ISAAK WALTON 
Rainville Copper Mines and will be 


sunk to a depth of 420 ft. with three 
levels, President J. P. Millenbach 
informed shareholders at the com- 
; pany’s annual meeting. 


It is expetted that drifting in the 
main No. 4 copper-bearing zone will 
be under way on three levels before 
5 the end of the year. 

The shaft site was located about 
250 ft. north of the centreof the 
zone. A road has been built 1,500 
ft. from the highway to the plant 
site and arrangements have been 
363; made for construction of a half- 
ansmission line to connect 
with the Louvicourt Gold Fields 
275 | branch power line. 

Some further diamond drilling 
was completed by April 14 to test 
some slight electro-magnetic reac- 
aoa.ea7 | HORS but without important results. 


7a 
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_ GATINEAU POWER CO. CREATES THREE ADDITIONAL 
ioe ses VICE-PRESIE } ) 












zone with quartz 
which 1.5 ft. of 


cS COTA ili Be i 


CODE BRITTAIN, C.A, CLAUDE GLIDDON, M.5¢, ALAN BROWN, 8.30, 


* 


All three new Vice-presidents have had 
a long period. of service with the 
Company. Mr. Brittain has been a 


Following the annual meeting, Gatineau 
Power Company announced the following 
appointments: CODE BRITTAIN, C.A., 


Engineer, is to be Vice-president and Chief 
Engineer, and ALAN BROWN, B.Sc., Gen- 
eral Manager of Distribution, becomes 
Commercial Vice-president. 


in. 1935, and Mr, Brown was mads 


General Manager of Distribution in 
1946, * 













OLD CH U M 
The Tobacco of Quality — 


CUT COARSE FOR PIPE— CUT FINE FOR ROLLING YOUR OWN © 









When think of bridges—you naturally think of 
“Dominion Bridge” —the sais: which has become a 
byword in the field of structural engineering and 
fabrication. Basically most cranes = a 
bridges” —and so it is not surprising that Dominion 
Bridge has also become’ pre-eminent in the field 
of crane engineering. 

Our ioe oe cums seks, Dente ; 
sinless back more than fifty years 
includes work for every major industry. 


e 
Plants ats VANCOUVER © CALGARY ° WINNIPEG 
TORONTO © OTTAWA © MONTREAL 
Assoc. Companies ct: EDMONTON © SAULT STE. MARIE 
QUEBEC © AMHERST, N.S. 
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~metal production in British Co- 
Jumbia dwarf World War II 


‘planning board is a 4,000-ton mill 
for the H. B. mine of Consolidat- 


.ened the supply sittation and 





MINING INVESTMENTS 


B.C. Base Metal Mining - 
Expands Still Further - 


Plans currently being imple-| topographical mapping of the 
mented for expansion of base-| Mayo mining area and other dis- 
tricts, Yukon Territory. Helicop- 
ters will be used in conjunction 
with field parties at a probable 
cost of $100,000, Marc Boyer, 
deputy minister of the Depart- 
ment of Mines & Technical Sur- 
veys*reveals, 


Dr. H. S. Bostock, engineer of 
the department, announced at the 
same time that work is nearing 
completion on a new set of four- 
mile standard maps for the entire 
territory which has already pro- 
duced silver, lead, gold and tung- 
sten to the value of at least $35 
millions. 6 

Planned exploration has yield- 
ed “spectacular results” in dis- 
covery of ore bodies and re- 
serves, Dr. Bostock said. He 
added that, though silver-lead 
mining at Galena and Keno 
Hills in the Mayo district have 
persisted almost continuously 
since 1912, it had never shown 
such promise for an extended 
life and expansion as at present. 

Renewal of interest in the 
Yukon by Canadian mining com- 
panies has led to other govern- 
ment co-operation including con- 
struction of an all-weather high- 
way from Mayo to the new capi- 
tal of Whitehorse, a distance of 
220 miles, and completion of its 
survey for a hydro-electric de- 
velopment on the Mayo River, It 
is planned to develop 6,000 to 
8,000 hp. here at an ultimate 
content of 325 tons last year. cost of $3 millions of which 

Virtual stoppage of supplies of | $500,000 was recently appropriat- 
antimony from China has tight-| ed. : 
Dr. Bostock said there were 
iron formations in the Yukon 
that he believed as long as those 
in Ungava. He noted that the 
Yukon is one of the most acces- 
sible parts of Canada for year- 
round shipping, with Skagway, 
on the Pacific Coast, a deep- 
ocean central port. 

? * - a 












































achievements and suggest a 
sharp upturn in the province’s 
‘mineral output. 

Latest project to leave the 


ed Smelters at Salmo. Cost: 
$2,750,000. Of a score of new 
base-metal operations, this is 
the largest. A substantial ton- 
nage of zinc-lead-silver ore was 
established for, this property 
back in 1948 but only now have 
production plans been finalized. 
The project includes the driving 
of a 4,000-ft. haulage tunnel. Ex- 
penditures this year will ap- 
proximate $1.5 millions. 

Current prices of base metals 
in the U. S. — and much higher 
prices elsewhere — provide a 
great incentive for placing new 
properties in production. It is 
not so long ago that zinc was 
a penalty metal at the smelter. 
Today it rates equally with lead 
and is turning the waste rock of 
yesteryear into ore. 

™ os + 


Wanted: Antimony 


Authorities at Ottawa would 
like to see new sources of anti- 
mony opened in this country. 
Sole producer at present is Con- 
solidated Mining & Smelting Co. 
which turned out 2,932 tons’ of 
antimonial lead with antimony 


directed attention to possible fur- 
ther supply sources in Canada. 

Occurrences of antimony are 
not common in Canada but are 
known in Newfoundland, Nova 
Scotia, New Brunswick, Eastern 
Quebec, British Columbia and 
Yukon. 

A Newfoundland deposit of 
stibnite, an antimony mineral, on 
the west shore of Mortons Har- 
bour, on New World Island, 
Notre Dame Bay was worked 
intermittently from 1890 until 
1916 and a small amount of ore 
Was exported. 

Three channel samples taken 
in 1950 by the Mines Branch, Ot- 
tawa, from old workings, return- 
ed stibnite contents ranging 
from 21.92% to 38%. 

Deposits have been worked 
intermittently in both Nova Sco- 
tia and New Brunswick while 
in Quebec a stibnite occurrence 
in South Ham twp., Wolfe Co., 
Was worked around 1874. About 
half a dozen occurrences are 
known in British Columbia. In 
the Yukon, principal occurrences 
are in the Wheaton District. A 
recent discovery on the east side 
of Carbon Hill is stated to have 
a vein which is exposed for 100 
ft. with a width of 15 ft. and 
antimony content of about 15%. 

Antimony is used chiefly as an 
alloying element with lead to} 
which it imparts hardness and 


Bert Lang on Gold 

The “squeeze” on earnings of 
Canadian gold mines in recent 
years was graphically pointed 


May Take Up 


An operation of the magnitude 
of the Gaspé ‘copper property 
with its 57 million tons of low- 
grade copper ore will take prob- 
ably four to five years to place 
in production, President J. Y. 
Murdoch informed shareholders 
at the annua] meeting of Noran- 
da Mines. 

As the latter part of the pro- 
gram will entail the larger ex- 
penditures, there has been ro 
need as yet to formulate definite 
plans for financing the Gaspé 
and initial sulphur-iron plant, 
Murdoch indicated. Shareholders 
learned that investments in sub- 
; sidiary and affiliated companies 
mechanical strength. standing on the books at $26,- 

430,000 have a much greater 
Helicopters For Mayo market value. Total market 
Extensive use of helicopters| value was reported at some $70 


is planned this summer for! millions, apart from such im- 


OIL ROYALTIES 


Bought directly from the land 
owner and sold directly to our 
clients, 


PYRCH & CO. LTD. 


Investment Securities, Oil Reyalties & Leases. 
Magee Bidg., 10120 100A St. Phone 21685 
EDMONTON, ALTA. 


PUBLIC NOTICE 
PETROLEUM AND NATURAL 


GAS LEASES 


IN REDWATER AREA 


The undersigned will receive up to the close of office May 10, 1951, 
urchase a Petroleum and Natural Gas Lease for each of the | 


offers to p 
following parcels in Township 56, Rang 
namely: 
Parcel No. 113—North East quarter of Section 18—157 acres. 
Parcel No. 114—South West quarter of Section 18—160 acres. 


in ee 
ceca 





Silver Miller 
To Pay Extra? 


A good chance exists that Sil- 
ver Miller Mines. will shortly de- 
clare an extra dividend, The 
Financial Post understands. 

Consideration of an extra divid- 
end is on the agenda for a direc- 
tors’ meeting early in May. 

With working capital in the 
neighborhood of $1 million, the 
company is in a strong position 
to consider payment of an extra. 
Dividends recently have been at 
the rate of 12 cents a share per 
annum, payable quarterly. 





out by President B. W, Lang at 
the annual meeting of Broulan 
Porcupine Mines. 

The average total earnings per 
year, for the four years 1946 to 
1949 for 38 gold mines were less 
‘than 30% of the average for the 
three years 1938 to 1940, A com- 
parable figure for 643 Canadian 
Companies representing all in- 
dustries is 180% for the same 
periods. 

The increase in average oper- 
ating costs since 1939 is equal to 
over $15 per oz. or 75%, Mr. 
Lang estimated. Since 1946, 
when the price of gold was re- 
duced to $35, costs have increas- 
ed by about $9 per oz. made up 
of increases in wages of about 
50% equal to $6 per oz. and in 


supply costs of over 50% equal 
to $3 per oz. 
Cost of developing a new 


mine, building a plant and bring- 
ing the mine into production on 
the basis of 500 tons per day, 
has increased from  approxi- 
mately $1 million in 1939 to a 
minimum of $2.5 millions in 1951, 
while the estimated profit per 
ton of ore is now only a small 
fraction of the 1939 figure. 

Mr. Lang thought that in order 
to keep present mines in opera- 
tion, Ottawa might consider it 
advisable to reinstate the 1948 
rate of gold assistance, being 
one half of the amount by which 
the average cost per oz. exceeds 
$18 and to pay this assistance 
until 'the price of gold is increas- 
ed. The present price at which 
gold mines have to sell their 
gold is below the price obtained 
by other countries in “free mar- 
kets,” so gold mines “are sub- 
sidizing the Government rather 
than the reversé” Mr. Lang 
thought. 





Noranda’s Gaspe Program 


To Five Years 


portant unlisted subsidiaries as 
Canadian Copper Refiners, 
Noranda Copper & Brass, Gaspé 
Copper Mines, etc. 


Investment gains in 1950 in- 
cluded a Substantial profit on 
shares of East Sullivan Mines 
taken up under option. 

H. L. Roscoe, vice-president 
and general. manager, dealt 
briefly with the proposed new 
sulphur-iron plant and stressed 
the particular value of Noranda’s 
sulphur-iron resources. “We do 
not know of any deposits in 
North America comparable in 
size and value to those of the 
Horne mine or which are better 
located with regard to the indus- 
trial cities of Eastern Canada 
and the United States,” he de- 
clared. 


Noranda’s investigations indi- 
cate that the pyrite content of 
most deposits -is not high enough 
|to permit use without very fine 
| grinding and concentration and 
i that the majority of deposits do 
not contain recoverable values 
in other metals as does pyrite 
|from the No. 5 > of Noranda. 


Earnings for the first quarter 
of 1951, after increased, taxes, 
were estimated at $1.19 a share. 
| The usual dividend of $1 a share 
|has been declared payable June 
| 15 to shareholders of record May 
| 15, 

Production of ore from the 
Horne mine in the first quarter 
of 1951 was 337,329 tons, an aver- 
age of 3,748 tons per calendar 
day. This is practically the same 
as the average for last year. The 
average copper content * was 
2.08%, practically the same as for 
1950. The average gold content 
was 0.15 oz. per ton, 0.01 oz. 
| per ton lower than 1950 average. 


Operations at Canadian Copper 





e 20, West of the 4th Meridian, | Refiners, Montreal East, are at 


a high level and it is hoped that 
production will be at plant cap- 


and for each of the following parcels in Township 5%, Range 20, West of | city when the effective but re- 


the 4th Meridian, namely: 


Parcel No. 115—North West quarter of Section 6—160 acres. 
Parcel No. 116—South West quarter of Section 7—160 acres. 


jcently imposed embargo on 
| Scrap exports is felt. A major 


|capital expansion program is 


and the ee parcel in Township 56, Range 21, West of the 4th | under way in connection with the 


Meridian, namely: 
Parcel No. 117~North West quarter of Section 10—160 acres. 


and for each of the following parcels in Township 57, Range 21, West of | 


the 4th Meridian, namely: : 
Parcel No, 118—South West quarter of Section 4—160 acres. 
Parcel No. 119—North West quarter of Section 8—160 acres. 
Parcel No. 120—North East quarter of Section 12—159 acres. 


| silver refinery. 


Canada Wire & Cable Co. is 
operating at full capacity with 
a heavy backlog of orders, Mr. 
Murdoch indicated. A plant ex- 
} pansion is contemplated at Lea- 





ae. A following parcel in Township 58, Range 23, West of the 4th | side and there’ are several de- 


Parcel No. 121—South East quarter of Section 24—160 acres. 


| velopments with regard to new 


Any lease that may be granted shall be issued t to Part VI of | Products under way which it is 
iis ae ees 


es an 
The offer in each case must 


| hoped will serve to hold business 


be accompanied by the full amount of the | 4t 4 satisfactory level during fu- 


poten =_ togethers with the rental at the rate gf $1.00 an acre for | ture periods of less activities. 


lease fee of $10.00. 

The purchase 
Graft, marked ch 
gredit iowa by any chart 


ue on a ch 


Branc 


ied non-negotiable transfer voucher. oa iter of 
ered bang in Canada in favor of the Provincial 


may 
and that the 


"The Department reserves the right to all < 
giarae eeeninaes sabarves' the, sia Se Salat pay ae 
- ‘To avoid any misunderstan 
subject to the royalty that may from time to 
_ P ievarent ie Comoan t to Section 263 
Act and any offer 


sae TRI cttr Sarees So Regge wit be ston 


me ‘ LN, 
$8 


price, rental and fee must be in the form of cash, bank 
artered certified Treas’ h 


received 
the moneys received from 


it is stated that the if issued, 
na! thee bee the 


receive consideration must be on a 


Anyone ask that if his off parcel is not that ; 
he be causidered.on another patos! providian ite order of cates a aieaee Excellent results were achiev- 
is sufficient to satis 

McKINNON, 
Deputy Minister of Mines and Minerals. 






Dividends from the subsidiary 
were increased 50% last mid- 
summer and prospects of main- 
taining the current rate are re- 
garded as promising. 


the |@d at Noranda Copper & Brass 


during the first quarter and 
operations are currently at cap- 
acity in most departments. A 


and limited expansion is heing 
studied. Aunor, Hallnor, and 
Pamo Porcupine have been 
affected’ by the reduced pre- 
mium on exchange, rising costs, 
decreased credits under the 
ergency Gold Mining Assis- 
tance Act but production at Com- 
pania Minera La India is now 
back to normal with output be- 
ing sold at $42, U. S. funds, per 
oz, in4he open market. 


program for plant improvement|: 








You owe it to yourself to take 2 good look at the ONE 
economy car that makes sense in size, comfort and smartness 
=the 1951 Hillman MINX! 


@ UP TO 30 MILES TO THE GALLON— 


* #” with savings on oil, tires and license too. 


Skenm, MODERN LINES—beautifully styled 
. <= 


inside and out. You'll be proud to drive it. 


% SMOOTHS THE ROUGHEST ROADS— 
drive it anywhere—you'll be convinced, 


w%ie~ EASY TO PARK—handles like a charm in 
heavy city traffic. 
”~ 


® FOR PLEASURE AND YEAR ROUND DEPENDABILITY 
it’s the ideal car for budget-wise families. See it at your 
Hillman Dealers’ NOW! 


FULL COMFORT FOR THE AVERAGE 
FAMILY —luggage, bundles and all. 


HILLMAN7rin x - 


% 


ROOTES MOTORS (CANADA) LIMITED « Montreal « TORONTO « Vancouver « Concessionaires for the Rootes Group and Rover Products 
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Bonetal May Mill 
300 Tons Daily 
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Dr. W. F. James, the company’s 
consultant, stated that should 
further stope preparation result 
in. the extension of the ore 
measure to 600 tons per vertical 
foot, a milling rate of 300 tons 
daily could be visualized. In ad- 


length,of 600 ft. averages 0.38 oz. 
gold cut grade over drift width 
of 8 ft. 


Stope preparation work on the 

Approximately 400 tons of ore | most easterly 270 ft. of this ore 
per vertical foot has been estab-| has averaged 0.30 oz. cut grade 
lished at Bonetal Gold Mines on| over an average width of over 
the 970-ft. level where an ore} 10 ft. 





In this modern age, nickel helps 
a lad to grow up strong and 
healthy. Cod liver oil, tooth 
paste, medicines and toilet prep- 
arations are all processed in 
equipment made of pure nickel 
or nickel alloys. 


. 


Today bicycles are’ being made 
stronger, more durable — but 
lighter in weight — with the 
help of alloys made strong and 
tough by the addition of nickel. 





In the dairy, the purity of milk 
. by the use of nickel- 
materials in the pasteur- 
izers, coolers, bottling machines 
other equipment. 


L any peacetime year. 
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® 
Bisco THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 
és; : 3 
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dition to ore developed on present 
levels, easterly rake of the Porcu- 
pine Reef structure is in evidence 
which would bring it into Bonetal 
ground at depth. 

Work on the 800-ft. level, al- 
though less advanced, has also 
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Hundreds of everyday uses for Nickel have been 
developed by the Nickel industry through a 
planned program of research. Today a large share of 
Canada’s Nickel production is being diverted from 
peacetime uses into channels for preparedness. So 
. the Nickel mine facilities, greatly expanded over 
the past decade, are again being operated at peak 
capacity. There is actually more Nickel now being 
delivered by. Canada to the free world than in 





**The Romance of Nichel”’ a 60-page 
book fully illustrated, will be sent 
Sree om request lo ansone interested. 


25 KING STREET W., 
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resulted in development of ore. 
Less than one third of the 
favorable greenstone belt has 
been explored on the 970-ft. level 
and the greenstone-sedimentary 
contact on the south must also be 
examined for ore bodies. 
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— “The biggest year... 
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...in our Canadian business history- 


LE MN Ree Ne BE MPSS TET. 


R. M. MARBERRY 


Merchandising: Manager 


i TIMKEN SILENT AUTOMATIC DIVISION 


TIMKEN-DETROIT AXLE COMPANY 
MANUFACTURERS OF AUTOMATIC OIL HEATING EQUIPMENT 


C¢ AS ALL of us know, a good ‘selling program for 
success depends on three major factors: 


(a) A product of merit and value 


(b) A capable and inspired selling force 


(c) Good advertising with adequate cover- 


age of the market. 


s ~ 
e 


I am sure you will be interested in knowing how well 


ne 


RE OTe 


these three factors were combined in 1950 for the 


Timken Silent Automatic Division to make it the biggest 


eae 


year in our Canadian business history. 


We feel that Maclean’s Magazine warrants a good measure 
of credit for its contribution to this successful 
operation. As you know, Maclean’s was the only magazin 
we used in 1950 to carry the story of the advantages of 
Timken Silent Automatic Oil Heat to Canadian homes. 
We feel that it has played a large part in creating the 
splendid acceptance TSA products now enjoy in Canada. 
We are of course continuing to use Maclean’s 


consistently in 1951.” 





TIMKEN SILENT AUTOMATIC DIVISION advertising 
is conducted in Canada by 
Ronalds Advertising Agency Ltd. 


~ MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 
. A Maclean-Hunter Publication , 
Edited in Canada for Canadians by Cenadiens 


Have YOU Read MACLEAN’S 
Lately? 


MACLEAN’S circulation — now 
é more than 411,000 — has in- 

. . creased 18% in the past 18 

. ; , 2 ° h ° 










AE GE BEN ILE, MOTOR DIOL 2 


92 REREAD REALE ALLS OPN TA 


Vol. XLV 


The Financia 


Utilities: The Lifelines 


Through Electric Power Lines... 


Member of Atidit Bureau of Circulations 


In almost every province they're raising power sights to meet the new demands of industrial expansion 

across Canada. In the next four to five years, we'll add four million h.p.—32%. of current capacity. 

Ontario leads with plans for 1.7 million h.p.; Quebec is close to one million; Alcan’s northern project 

will help lift British Columbia to 850,000 h.p. more; there’s nearly 300,000 planned on. the Prairies 

and 200,000 in the Maritimes. It may make Canada world leader in developed water power per capita 
— right now, we’re a close second to Norway. 


Getting the People to Work... 


In their problem of mass transportation—getiing many people to and from work as fast as possible 

—transit companies have two headaches from one source: private automobiles. The first headache:- 

with more cars, fewer tram, bus and trolley riders. Last year’s 1.5 billion passengers were 5% fewer than 

in 1949, The second headache: traffic jams that slow up service. And another problem: to serve 

growing suburban areas, they need more vehicles and must travel langer distances to maintain 
scheduled routes, 


Post 


Fifteen Cents-an Issue, Six Dollars a Year No. 18 


of Progress for Canada 


And in Telephone Connections .. . 


More People—More Business—more telephone calls. Despite record postwar construction program: 

the larger Canadian telephone companies haven’t yet caught up on their waiting lists. And the number 

of phones in service has increased 40% since 1946. “Here’s«what three companies are spending this 

year to meet the demand: Bell Telephone, $86. millions; B. C. Telephone, ‘$10 millions; Maritime 

T & T, $6-$7 millions. To pay for the expansion and meet higher operating costs, several companies 
have been granted rate increases. 


More Gas for Homes. Factories ... 


More and more the spotlight is turning on Canada’s gas industry, which last year supplied 85,128,- 

691° MCF to 823,490. customers. Now, most, of the interest is in gas-oil rich Alberta. Five companies 

are seeking the right to export from Alberta—thr ee to B, C. and U. S. West Coast areas, two eastward. 

One would go as far east as Winnipeg, the other to Montreal, with the longest natural gas pipeline 

in the world. And two big companies are asking U. S. permission to import natural gas to serve homes 
and industry in the big Ontario market from storage janks such. as. shown 
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Import-Export of Natural Gas Is Big Problem! 


ft. of gas had been received} 


Alberta and U. 


S. Fields Key 


To Eastern Expansion Plans 


Expansion in Canada’s gas 
markets is gaining momentum. 
The year 1950 represented the 
biggest annual increase in the in- 
dustry’s history—up 17.2% over 
the previous year. What’s more, 
there is nothing in sight—unless 
limited gas supplies—that would 
indicate any reversal in the up- 
trend over the years ahead. 

Increased sales arose from a 
combination of cold weather, par- 
ticularly in the West, and further 
extension of natural gas services 
to communities of waiting cus- 
tomers. Again the biggest gain 
was in the natural gas market 
where annual sales were up a 
record 24%. Greatest increase 
was -in Alberta where two large 
utility companies — Canadian 
Western Natural Gas and North- 
western Utilities—accounted for 
44,844,134 mcf of the total 48,- 
665,895 mcf sold in the West, 

Every major gas company in 
the country faced with expand- 
ing market demands is currently 
exploring means of adding to re- 
serves to assure uninterrupted 
supply over the years. The two 
large Alberta companies which 
have already contracted for size- 
able additional supplies are now 
looking for still more reserves; 

The two large Efstern gas com- 
panies—Union Gas Co. of Can- 
ada and Consumers’ Gas Co. of 
Toronto — have both made ar- 
rangements with large U. S. 
natural gas firms whereby they 
would be supplied with enough 
additional gas to greatly expand 
their current market area, Both 
companies — providing the gas 
supplies were plentiful enough — 
would ‘enter the large, virtually 
untapped house-heating market. 
Before either of the U. S. sup- 
plying firms could export the gas 
to Canada the U.S. Federal 
Power Commission would have to 
grant approval. Union Gas Co. 
officials anticipate y definite an- 
swer one way or the other from 
Washington by June at the latest. 

No less than five gas pipeline 
companies have been formed with 
ambitious plans to pipe large 
quantities of natura] gas out of 
Alberta—three of them would 
send the gas westward to North- 
west Pacific markets in Canada 
and the U. S. and two eastward, 
one as far as Winnipeg, the other 
right to Montreal. All the com- 
panjes have applied to the Al- 
berta Government for permission 
to construct pipelines for their 
export programs. 

After extensive hearings last 
fall into the whole gas export 
problem, the Petroleum 
and Natural Gas Conservation 
Board turned down. all -applica-. 
tions for the time being.. Board 
authorities claimed theré Was not 
yet quite sufficient gas reserves 
indicated to look after Alberta’s 
growing requirements and at the 
same time justify launching of 


*.a sizeable export program. The 


Board indicated, however, that 
the export applications would be 
reconsidered again next fall. 


Can. W. Natural 
Gas : 


Canadian Western Natural Gas 
Co. produces and_ distributes 
natural gas for heating, power 
and industrial uses to Calgary and 
Lethbridge and + adjacent muini- 
cipalities. Area served has a 
population of over 140,000. Inter- 
national Utilities Corp. holds 97% 
of the ordinary stock. 


The company has in recent 


years been concerned with the 
necessity of adding substantially | 
to its natural gas reserves, This| 
was alleviated with the connect- 
ing up this year of the Jumping 
Pound gas. field, but unless this| 
field proves much larger than its 
presently estimated reserve of} 
approximately 400 billion cu. ft., 
the company’s consulting geolo- 
gist advises that it should connect 
furthet substantia] reserves with- 
in the next 10 years, 

Gas from the formerly untap- 
ped Jumping Pound field, about 
28 miles west of Calgary, is being | 


domestic, commercial and indus- 
trial — showed steady advances. 
Sales of gas appliances gained 
satisfactorily, both in number of 
units sold and in dollar value, 
which showed an increase of 
17.2%. The supply of appliances, 
which improved during the year, 
is currently causing concern due 
to the shortage of steel. - 


The record output of gas, 
coupled with the satisfactory in- 
creases in the sales of résiduals 
and appliances, boosted gross 
revenues for 1950 to an all-time 
high of $13,640,988. However, 
operating expenses, including 
taxes, increased at a greater rate 
than revenues, and as a result 
net profit for the year was lower 
at $1,869,170, against $2,106,952 
for 1949. An increase of 742% 





made available this spring under|in the company’s rates for gas 
an agreement made last year with| was put into effect Feb. 15, 1951, 
Shell Oil Co. of Canada. Shell is|in order to offset the continuing 
drilling additional wells in the} rise in costs of wages, fuel, ma- 
field to increase the output and’ terials, etc. 

has constructed a gathering and| Output for the six months end- 
gas processing system capable of/ed March 31, 1951, was 2%4% 
delivering initially up to 25 mil-| greater than for the like period 













































lion cu. ft. of gas daily. Canadian 
Western has built a 12-in. high- 
pressure pipe line from Calgary) 
to the field, having an ultimate 
carrying capacity of 100 million | 
cu. ft. per day. i 
First result of the additional 
gas reserves is that the pipe line 
to Jumping, Pound .will be ex- 
tended 52 miles west to serve a} 
plant of Canada Cement Co. at 
Exshaw, and the town of Banff, 
including the resort hotel] there. 
Also on the program for 1951 is 
the construction of a new head 
office building to replace the old 
structure, which had been erected 
in 1913 as temporary quarters. 
Capital expenditures for the cur- 
rent year are estimated at around 
$3.1 million. A total of $2,831,180) 
was spent in 1950 on capital addi- 
tions, a large portion of which are 
nonrevenue-producing, due to the 
increase in demands. for gas 
service and the need to connect 
additional gas reserves. These 
outlays were financed through the| 
sale of $8 million first mortgage! 
342% bonds, due 1971. 
Demands for gas in the eom- 
pany’s market area continue to| 
rise, a total of 24,312,210 mef.| 
being sold in 1950, compared with} 
20,822,200 mcf. the year previous. 
Much of the increase was due t 
the abnormally low temperatures 
experienced in 1950. Net profit 
was $618,216, up from $581,899) 
in 1949. In view of the increase in 
income taxes, and much higher} 
fixed charges brought about by 
the heavy capital expenditures 
for the development of new gas 











supplies, which are not immedi- 
ately révenu® producing, it is 
quite possible that earnings for 
1951 will be lower, it was re- 
ported, 


Consumers’ Gas 


Consumers’ Gas Co. of Toronto 
manufactures and distributes gas 
in the city of Toronto and sur- 
rounding townships-under a pro- 
vincial franchise without time 
limit. In addition the company 
derives substantial revenue from 
the sale of residuals including 
coke, tar and ammonia and main- 
tains stores for the retail sale of 
gas appliances. 

Volume of gas produced dur- 
ing the 1950 fiscal year increased 
by 5.3% to 8,755,214,000 cu. ft., and 
a record daily output was achiev- 





of the previous year, but finan- 
cial results were not as satisfac- 
tory. The higher rates were in 
effect for only the last six weeks 
of the 1951 period, while costs 
continued to rise. 


The coal-gas plant at the com- 
pany’s station “B” was shut 
down permanently, aftef having 
operated continuously for 42 
years, and will be replaced by 
additional water gas capacity and 
by the new propane-air gas plant 
installed during the year. The 
propane plant is capable of pro- 
ducing 12 million cu. ft. of gas 
daily and adds very flexible ca- 
pacity at a comparatively low 
capital cost. A new gas holder, 
the largest of its type in the Brit- 
ish Empire, was built at the same 
station during the year. This gas 
holder, with a capacity of 10 
million cu, ft., will give the com- 
pany an aggregate storage ca- 
pacity of 25 million cu. ft. 

Gas service was extended tq 
several new residential subdivi- 


sions and a total of 42 miles of)}\ 


distribution .mains were laid. 
Capacity of the distribution sys- 
tem was enlarged from 34,600,000 
to 43,000,000 cu. ft. per day by 
making a number of large pipe 
connections and building new un- 
derground governor chambers. 

Encouraging progress was 
made in the company’s negotia- 
tions for the supply of natural 
gas from Texas, and hearings 
are under way before the Fed- 
eral Power Commission in Wash- 
ington for approval of the ex- 
port of natural gas from the 
United States. A new incorpora- 
tion, Niagara Gas Transmission 
Ltd., was formed to construct a 
pipe line from the Niagara 
River to Toronto for the trans- 
port and resale of natural gas to 
Consumers’ Gas. A contract for 
the purchase of the gas has been 
negotiated by the pipe-line com- 
pany with the Tennessee Gas 
-Transmission Co. of Houston, 
Texas. 


City Gas & Elec. - 


City Gas & Electric Corp. 
serves Trois Rivieres, Que., with 
water, and markets liquefied pe- 
troleum gas in the Province of 
Quebec. 

Company owns a gas plant at 
Trois Rivieres and a water dis- 


‘from its own wells, It is control- 





ed in Feb., 1950, when 34,561,000 | tribution system at Val Morin. 
cu. ft. of gas were distributed, | It formerly operated the electri- 





exceeding the previous maximum 
daily. record by more than 2,000,- 
000 cu. ft. Demand for gas for 
house heating continued to be 
greater than the company’s abil- 
ity to supply it effectively, hav- 
ing regard to the peak-load prob- 
lem. All classes of gas sales — 


cal and waterworks ‘system at 
Amos, Que., but this was sold to 
the community in 1948 for 
$90,000. 


Latest financial report issued’ 


by the company is for the fiscal 
year ended Mar. 31, 1948, when 
a net profit of $674 was shown. 


A Record Achievement: 


B.C. Telephone Co. 
Doubles ’Phone Total 
In Only 12 Years’ 


The B. C. Telephone Company recently installed its 250,000th 
telephone, bringing the total number of instruments in service 
in the system to twice what it was in 1939. 


Although it took nearly 60 years to install the first 125,000 
telephones, it has taken only 12 years for the second 125,000. 


Nearly 90,000 of these new services were installed since the 
end of the war, during a period which saw a record increase 
in British Columbia's population. 


In order to make possible this record telephone increase, mil- 
lions of dollars were spent on additional central office and out- 
side plant equipment in a large expansion and improvement 


_ program. 


The company is continuing this program ih an effort to provide 
service for thousands of waiting applicants in various parts 


“of the system. 


* 


’ 


BRITISH COLUMBIA TELEPHONE COMPANY 
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Cities Heating 

Cities Heating Co. produces 
and sells steam heat from a cen- 
tral heating system in the busi- 
ness district of London, Ont., un- 
der a 30-year franchise granted 
in 1928, Customers number about 
275. 


It has, authorized and out- 
standing, 30,000 common shares, 
no par value; all privately held. 
No dividends are being paid at 
present. Public interest is in 
$350,000 first mortgage ‘sinking 
fund 4%% bonds, due Nov. 1, 
1963, and redeemable at 101. 


Mtl. Coke & Mfg. 


Montreal Coke & Manufactur- 
ing Co. has been controlled 
jointly by Quebec Hydro-Electric 
Commission and Koppers Co. of 
Pittsburgh since the expropria- 
tion by the Quebec Government 
in April, 1944, of Montreal Light, | 
Heat & Power Consolidated. 


Company owns and operates a 
coke plant at Ville La Salle, Que., 
and under lease, the adjoining 
gas manufacturing plant. The 
plant includes a battery of 74 
Koppers-Deckers coke ovens hav- 
ing an annual carbonizing capa- 
city of about 600,000 tons. 

On Dec. 1, 1950, all the com- 
pany’s outstanding first mort- 
gage 2%% serial bonds, 1946 
series, were redeemed at $101 
and accrued interest, and all out-' 
standing first mortgage 314% 
sinking fund bonds, 1948 series, 
were called at $102 and interest. 
In addition, $27,000 principal 
amount of 3%% sinking fund 
bonds, 1948 series, were redeemed 
on the same date for sinking 
fund account. : 


9 eye.? 
N’West Utilities 
Northwestern Utilities Ltd. sup- 
plies natural gas to the City of 
Edmonton and 19 other munici- 
palities in centrgl Alberta, mostly 




























led by International Utilities 
Corp. 

The Viking-Kinsella field, about 
80 miles east of Edmonton, has 
proven gas reserves of more than 
600 billion cu. ft., of which North- 
western controls about 96%. A 
few years ago these were con- 
sidered ample reserves for many 
years, but the discovery of large 
oil fields and the rapid expansion 
in the Edmonton area with its 
increasing dependence on gas 
changed the picture completely. 
In 1950 the company began to 
purchase gas from the Leduc- 
Woodbend oil field, representing 
an additional 600 billion cu. ft. 
of reserves. However, the bulk of 
this gas will not be available until 
the oil is largely withdrawn, and 
the company has been advised 
that a further 500 billion cu. ft. 
must be added to its reserves 
within the next 10 years. 

Heavy outlays on capital ac- 
count are continuing, with $3,- 
912,870 spent in 1950 and a further 
$3,500,000 estimated for the pres- 
ent year to meet the demands of 
thousands of new. customers. A 
total of 5,600 new accounts were 
added in 1950 and it is planned to 
connect an additional 4,600 this 
year. A fourth main transmission 
line is to be built from the Vik- 
ing-Kinsella gas field to Edmon- 
ton, as well as gathering lines 
connecting the eight wells drilled 
last year and the 13 currently 
planned. 

Financing of this large capital 
program was arranged through 
the sale of $5 million 358% bonds, 
with. the added provision that 
only 1% interest will be charged 
on proceeds not drawn upon, at 
least until the end of 1951. 

Sales of gas totaled 20,520,924 
Mcf, a substantial 41% over 1949 
due considerably to colder wea- 
ther. Gross revenues reflected the 
greater sales and increased 35% 
to $4,589,011, but operating costs 
were also up sharply and fixed 
charges were higher. Had the nor- 
mal weather prevailed net profit 
would have been down but as a 
result of the subnormal tempera- 
tures net profit of $1,073,846 was 
14% higher. 

Due to rising costs the company 
has considered it necessary to 
apply to the Board of Public 
Utility Commissioners for.a rate 
increase. The company’s rates are 
among the lowest on the contin- 
ent and in addition are substan- 
tially lower than before the war, 
being 31% below the 1939 level. 


Union Gas. 

Union Gas Co. of Canada, di- 
rectly and through subsidiaries, 
supplies natural and manufac- 
tured gas to 67 municipalitfes in 
Southwestern Ontario, including 
London, Windsor, Sarnia and 
Chatham. As-at March 31, 1950, 
the company was serving a total 
of 73,440 meters, an increase of 
1,590 during the year. 

A major problem of the com- 
pany in recent years has been to 
obtain increased supplies of natu- 
ral gas on a firm basis in order 
to counteract the downward 
trend of natural gas sales as com- 
pared with sales of the more 
expensive manufactured gas. 

The company is continuing its 
active natural gas development 
program in an effort to find new 


tant factor toward the solution 
of the problem was the signing 


superseded an 

in 1944 for the importation of up 
to 5.5 billion cu. ft, under 
which only about one billion cu. 


‘contract with Panhandle Eastern 


in any one year due to restric- 
tions placed on the export of 

by the U. S, Government. e 
new contract is also subject to 
the approval of the U. S. Federal 
Power Commission, and hearings 
are under way before the Com- 
mission for its approval of the 
enlarged scheme. 

If the proposed new project 
becomes fully operative capital 
requirements are estimated by 
the company at approximately 
$25,000,000 for plant construc- 
tion, including a pipe line from 
Windsor to the Dawn. storage 
field, working capital, etc. The 


Pipe Line Co., the Texas com- 
pany which would supply the gas, 
would be turned over to a new 
company under the control of 
Union Gas, which company would 
own or control and operate all 
facilities required to transmit and 
store the gas received. The new 
company would enter into con- 
tracts with Union Gas and other 
gas distributing companies in 
Southwestern Ontario for the 
sale to them of specified amounts 
of gas for a 20-year period. 
Assets of a subsidiary of Union 
Gas, the Windsor Gas Co., were 
distributed to the parent. com- 
pany on March 31, 1950, and 
Windsor Gas Co. was wound up. 
Full céntrol of United Fuel In- 
vestments Ltd. was obtained late 
in the year through purchase of 
the common shares formerly held 
by Dominion Natural Gas Co. 
United Fuel Investments controls 
subsidiaries which manufacture 
and distribute gas in the Hamil- 
ton area. \ 
“nnual report for the year 
ended March 31, 1951, is not yet 
available. In the year ended 
March 31, 1950, a considerably 
greater volume of gas sold re- 
sulted in an increase of 15.75% 
in total revenue to $6,604,296 and 


net profit jumped 32.6% to 
$934,795. 
United Fuel Invest. 


United. Fuel Investments is a 
holding company which, through 
subsidiaries, manufactures and 


distributes gas in the Hamilton, 


Ont., area, and manufactures 
coke, tar and other gas by-prod- 
ucts. 

The company has become in- 
terested in the possibility of 
large volumes of natural gas be- 
ing available for import from the 
United States. No definite agree- 
ments have been entered into by 
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There’s PEACOCK 


Wéir, Hopkinsons, Coen and Foxboro are more than familiar names 






to power plant engineers, for these names and others in the Peacock 
line ate synonymous with top quality Boiler Room Equipment, 
Not only do Peacock Brothers supply this equipment, but clients 


are served with expert advice and recommendations through a 








trained staff of specialized representatives. Plant engineers recog. 


nize the value in dealing with one competent representative for a 
complete line of related equipment. 









«+» today. 


REAL 


Would you like to know more about our line of 
equipment? . . . Send for the Peacock Blue Book 





the company with any prospec- 
tive importer of the gas, but it 
is supporting the petition for the 
supply of natural gas now being 
heard by the Federal Power 
Commission in Washington. ‘ 
Control of the company, for- 
merly split between Union Gas 
Co. and Dominion Natural Gas 
Co., is now held solely by Union 
Gas following acquisition in 1950 
of the common shares held by 
Dominion Natural Gas, 
Eernings. statement for the 
year ended March 31, 1951, has 
not yet been issued. Gross rev- 
enues were off $318,110 in the 


year ended March 31, 1950, due 
to the decline in revenue from 
coke sales, which totaled $4,205,- 
975. The decrease was attributed 
to a reduction of $1 per ton in 
the price of coke, which more 
than offset a 3% increase in 
sales. There was a drop of 14,503 
tons, or 76.1% in volume of sales 
of coke purchased .from other 
producers for resale by the com- 
pany. With the demand for and 
supply of solid fuels returning to 
normal, customers’ coke require- 
ments can now ‘be met almost 
entirely from the company’s,\own 
production. 


down from $879,636 


Gas sales resulted in an in- 
crease of $97,228 in revenue to a 
total from that source of $4,266,- 
018. Commercial and industrial 
consumers used 3.6% more gas 
but this was partly offset by a 
reduction of 2.5% in volume of 
sales to residential users, al- 
though the average rate received 
from residential sales was some- 
what higher. Number of meters 
connected increased slightly dur- 
ing the year. 

Net profit for the March 31, 
1950, year amounted to $674,793, 
the year 
before. 
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Major Projects Add to Quebee Hydro Output 
Province Holds Its Margin 
As Leading Power Producer 


Quebec, which produces more 
hydro-electric power than any 
other province, continued to add 
to its power installations last 
year and before 1951 is out will 
have added more than half a 
million horsepower to its instal- 
led generating capacity. 

At the end of 1950, of 12,562,- | 
750 hp installed hydro-electric 
capacity in Canada, just over 
50% — 6,372,812 hp — was in the 
Province of Quebec. And in the 
current year, with an expected 
increase of 8% to its capacity, it 
will continue to dominate the 
Canadian hydro picture. 

Largest increases this year and 
fast resulted from two large new 
developments — Shawinigan 
Water & Power Co.’s La Trenche 
plant and Quebec Hydro’s Beau- 
harnois No. 2 power house. 
Shawinigan started up two of its 
65,000 hp generators at La 
Trenche before the end of 1950, 
two more since then and a fifth 
is scheduled for operation this 
month. A sixth unit may be 
added later when further storage 
capacity is provided further up 
the St. Maurice River system. 

Quebec Hydro also started two 
of its new 55,000 hp units at 
Beauharnois on the St. Lawrence 
River before the end of Decem- 
ber, will shortly have two more 
in operation and sti!] another two 
in the autumn, bringing the in- 
stalled capacity there to 330,000 
hp. Room for six more units of 
the same size is available at the 
development. 

Also just starting up is North- 
ern Quebec Power Co.’s new unit 
on the Quinze River which will 
add 34,500 hp to. its installation 
there. Total capacity of the plant 
is now 84,500 hp. 

Some smaller installations 
were completed in 1950, with the 
total net additions to capacity | 
totaling 244,000 hp. 

Largest project already under 
way for 1952 completion is Alu- 
minum Co. of Canada’s develop- 
ment on the Peribonka River. 
Here Alcan is erecting a 200,000 
hp plant at Chute du Diable and 
another of the same capacity at 
Chute Savanne to be completed 
in 1952. The first of four 50,000 
hp units at Chute du Diable is 
to be ready next May and the 
others possibly by the end of the 
year. 

Another potentially large pro- 
ject is being started on the Mani- 
couagan River near Baie Comeau | 
by Manicouagan Power Co., a 
subsidiary of Quebec North Shore 
Paper. First 45,000 hp unit is 
scheduled for operation by 1953, 
with a second unit planned, and | 
ultimate possible development at | 
the site of 300,000 hp. Other de- 
velopments planned include a 
15,000 hp plant for Labrador Min- | 
ing & Exploration, 37,000 hp for | 
Gulf Pulp and Paper near Clarke 
City to serve Seven Islands, a/} 
possible 60,000 hp project on the | 
Shipshaw River for which Price | 
Bros. & Co. has applied to the 
provincial government. 


Beauharnois 


Beauharnois Light, Heat &| 
Power Co.’s properties were ex- | 
propriated by the Quebec Gov- 
ernment on April 15, 1944, and 
have since been controlled and 
operated by the Quebec Hydro- 
Electric Commission. A board of 
arbitration, formed to determine | 
the amount of compensation to 
be paid minority shareholders for 
their interest in the company, 
has been holding heafings since | 
March, 1948, but as yet has! 
handed down no decision. 

Control of a majority of Beau- 
harnois stock is held by the! 
Commission through acquisition | 
of Montreal LH&P shares in| 
1947. Funded debt of the com- | 
pany became an obligation of 
Quebec Hydro on expropriation. 
In 1946 the Commission offered 
$72,260,486 (including 10% for| 
forcible taking) for the assets, | 
against which were charges total- 
ing $79,380,150. Shareholders re- 
fused the offer and the question | 
was later turned over to the! 
arbitration board. 











Minority shareholders claimed | 
should be} 


that compensation 
based on earning power of the 
company but the board ruled 
against this motion. Evidence at 
subsequent hearings has been 
concerned 


|the year previous. 


with establishing aj} 


per share- was made in October, 
1949, and a further $5 disburse- 
ment was authorized by directors 
in April, 1951. An additional | 
small distribution is’ reported 
probable when taxation matters 
are séttled. ; 

The Income Tax Dept. has ad- 
vised the company that the loss 
incurred in disposing of the com- 
pany’s assets had been applied 
against prior years’ taxable 
profits, and consequently an 
amount of $22,881 is recoverable | 
from the government. Appeal by 
the company against the Federal 
Tax authorities’ disallowance as 
deductible expenses of amounts 
paid in 1946-48 for Quebec Edu- 
eation tax is now before the 
courts, Until final decision is 
reached winding-up distribution 
of the company’s assets cannot 
be made. 

Total revenue for 1950 
amounted to $3,175, after deduct- 
ing expenses and taxes, a net 
profit of $1,355 was recorded. 


Can. Northern 


Canada Northern Power Corp. 
supplies power and light through 
its subsidiary, Northern Quebec 
Power Co., to an important min- 
ing area in northern Quebec. The 
territory served includes the min- 
ing areas of Rouyn, Cadillac, Ma- 
lartic, Dubuisson, Duparquet, 
Louvicourt, Bourlamaque and 
Pascalis, and the towns of 
Noranda, Ville Marie, Rouyn and 
Val d’Or. 

Construction on the 34,500 hp 
extension to the company’s power 
plant on the Quinze River was 
scheduled to be completed in 
March, 1951, to bring the capacity 
of that plant to 84,500 hp. The 
company has for some time been 
purchasing power from Quebec 
Hydro to augment its own sup- 
ply but, with the new unit in 
operation, it is expected that 
thege purchases will be reduced. 
The amount of the reduction will, 
of course, depend on to what 
extent.the company’s peak load 
demands rise in the future. 

The biggest year in its history | 
was experienced by the company 
in 1950, with the demand for 
power increasing’ by 17% over 
Output rose 
to 446,287,661 kilowatt hours from 
382,539,772 kwhr in 1949. Number 
of customers increased by 987 
during the year to a total of 12,- 
290 at the year end. 

Contracts were entered into for 
the supply of power to Obaska 
Lake Mines and Mylamaque 
Mines Ltd. and the required 
transmission lines to these prop- 
erties completed. 

Gross operating revenues in- 
creased to $2,761,311 for 1950, 
from $2,434,971 the year before, 
while net profit jumped 7.7% to 
$320,779 (68 cents a share) from 
$298,718 (62 cents). Dividends 
remained the same at 60 cents 
per share. 

Rates for power furnished by 
the company are as low as any 
organization furnishing similar 
service on the continent, the com- 
pany states. It estimates its profit 
per kilowatt hour at 62 one- 
hundredths of a cent, or 47 one- 
hundredths of a cent after de- 
ducting taxes, 


Gatineau Power 


Gatineau Power Co. generates, 
distributes and sells hydro-electric 
energy in southwestern Quebec 
and northwestern New Bruns- 
wick. Foremost customers are 
the Hydro-Electric Power Com- 
‘mission of Ontario and Canadian 
International Paper Co., which 
account for approximately 33% 
and 25%, respectively, of the 
company’s total electric revenues. 

International Hydro - Electric 
System (in liquidation), which 
controls the company, sold 340,- 
000 shares of its holdings of 
Gatineau common in 1950, and 
now owns 1,099,024 of a total of 
1,662,480 common shares out- 
standing. 

The company owns and oper- 
ates 17 hydro-electric and one 
steam generating plant having a 
total installed capacity of 776,634 
h.p., serving 66,868 wholesale and 
retail customers. 

During 1950 about 226 miles of 


| pole lines were constructed or 


acquired and 112 miles of distri- 
tribution lines added by the com- 
pany and its subsidiaries. A 15,- 


value for the individual assets | p99 “_va 110,090 volt step-down 


outstanding has been retired by 
the Commission. 
Beauharnois LH&P has devel- 
opment rights on all unclaimed 
water power resources on the St. 
Lawrence River between Lake St. 
Francis and Lake St. Louis, 25 
miles above Montreal. In addi- 
tion to the 742,000 hp. No: 1 
plant, a second plant with ulti- 
mate planned capacity of 600,000 
h.p. is under construction, with 
110,000 h.p. already in operation. 
Upon completion of the expan- 
sion in 1953, the Beauharnois 
plant will have a total capacity 
of 1,360,000 h.p., and will be one 
of the largest hydro-electric de- 
velopments in the world. 


Canadian L& P . 


Canadian Light & Power Co. 
shareholders in June, 1949, ap- 
proved dissolution of the com- 
pany and the sale» to Quebec 
Hydro of its generating station 
at St. Timothee, on the south 
shore of the St. Lawrence River 
abcut 30 miles above Montreal. 
Purchase price was sufficient to 
pay off the $2,519,700 outstanding 
bonds. 


and rights. Funded debt formerly | 


substation was placed in service 
at Lachute, and the 10,000 kva 
voltage regulator moved to 


| St. Agathe, from where a 1,440 


|kva voltage regulator was re- 


| moved to St. Jovite. At Calumet 
ja new 5,000 kva regulator was 


installed and smaller regulators 


placed at other points. The Hull | 
distribution system of Interpro-! 
vineial Utilities Ltd. was acquired | 


ilate in the year, adding 3,422 
customers to the company’s Hull 
division. 

Further expansion of the dis- 
tribution system is planned, with 
increases in transformer capacity, 
and a 110,000 volt transmission 
line will be constructed to con- 
nect-Gatineau’s system with the 
Cedars plant of, Hydro-Quebec. 

Sale of $3,000,000 debentures 
due 1954 was effected during the 
year, the securities to be issued 
in accordance with the company’s 
cash requirements. A total of 
$500,000 principal amount of the 
debentures was delivered in 1950 
to partly provide for current 
capital expenditures. 

Total output amounted to 3,- 
272,047,890 kwhr, including small 
amounts of purchased power; this 


An_ initial, distribution of $20 compares with 3,072,495,940 kwhr 


in 1949. Consolidated peak load 
was 762,695 hp in 1950 as against 
748,713 hp the year previous. | 

Gross revenue increased to 
$13,306,333 from $12,735,265, and 
net profit rose to $3,229,658 from 
$3,176,340. Improvement in rev- 
enue was attributed to an in- 
crease in retail business and 
better water conditions. 


Maclaren-Quebec 


Maclaren-Quebec Power Co. 
owns and operates two hydro- 
electric generating plants on the 
Lievre River in the province of 
Quebec. One site has an installed 
turbine capacity of 115,000 hp at 
High Falls, and the other, at 





Masson Falls, has 130,000 hp in- 


stalled capacity. The possibility 
of further storage areas in the 
upper Lievre watershed was in- 
vestigated recently. 

Sales of power are under con- 
tract to the Hydro-Electric Power 
Commission of Ontario to the 
extent of 185,000 hp at $12.50 per 
hp per annum, and to the James 
Maclaren Co. at the rate of 66,- 
000 hp, 60,000 at $8 per hp per 
year, if available, and 6,000 hp at 
$20 per hp per year. 


bonds due 1951-56. 

Power sales of $2,703,255.in the 
year ended Nov. 30, 1950, were 
substantially higher than the 
$2,385,913 recorded in 1949. Net 
profit was. accordingly also 
greater at $452,238 as against 
$316,723. 


Mtl. Island Pwr. 


Montreal Island Power Co, as- 
sets and properties were expro- 
priated in April, 1944 by the 


All of the outstanding common | Province of Quebec, and- subse- 
stock of the company is held by| quently turned over to Quebec 
the Maclaren Power & Paper Co. | Hydro-Electric Commission, The 
Funded debt comprises $14,228,-| Commission offered $7,942,000 
000 3% sinking fund bonds due} (including 10% for forcible tak- 
1969 and $2,975,000. 3% serial’ ing) for the expropriated assets, 


Two 48,000 KVA hydrogen-cooled 
outdoor Synchronous Condensersina 
large Ontario station. They stabilize 
the voltage onlong transmission lines. 
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generates power, transmits it and puts it to work 


The same “know-how”—the result of years of research, engineering and manu- 
facturing experience—that produced these giant condensers goes into every 
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General Electric product you buy. 


For nearly sixty years this Company has been intimately associated with the 

electrical development of this country. Through all these years, in spite of ever- 

. growing competition, it has maintained its leadership by a combination of forward 
thinking, good products, fair policies and efficient service. To enlist the experience 

and manufacturing facilities of Canadian General Electric on your own electrical 
problem — however big, however small— simply contact the nearest of the thirty- 


one well-equipped sales and engineering offices listed below. 


CANADIAN GENERAL ELECTRIC COMPANY 


LIMITED 


St. John’s Halifax Quebec 
(Nfld.) SaintJohn Chicoutimi 
Sydney (N.B.) 


Three Rivers Ottawa 


Sherbrooke Toronto Windsor 
Montreal Hamilton 


Public Utility Financing 





but shareholders turned the offer 
down. 
Shareholders claim a value on 


LECTRI 


New Liskeard Fort William Regina Edmonton 
London Sudbury Winnipeg Saskatoon 


Canada’s Oldest and Largest Electrical Manufacturer 
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ee. have oes See with the fans of 
ight, power telephone companies o} in 
Canada, Central and South America ai ge West 
Indies, for nearly half a century. 

Our facilities for distributing and dealing in 


public utility and. other investment securities are, 
_Dominion-wide. Enquiries invited. 


Royal Securities Corporation 
Limi 
Established 1903 


244 St.. James Street West 
Montreal 


e 


Charlottetoibn 


St. Jobm’s, Nfld. 330 Bay Street 


Toronto 


the undertaking which would 
give their interest a value of 
approximately. $317,000; the Com- 


mission contends that the com- 
pany’s debt assumed by the 
(Continued on page 48) 
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_ Telephone Growth Continues to Boom 


Higher Rates Help Companies Finance Expansion Programs 


Canadian telephone companies 
are continuing to.expand their 
fdtilities as demand for service 
hits record levels, and vast sums 
are being invested in new phone 
installations, exchanges, toll lines 
and other equipment. 

Several of the companies have 
applied for and received rate in- 
creases to ‘help cope with the 
higher cost of doing business and 
to help finance the construction 


‘programs. Bell Telephone Co. of 


Canada, the largest, which op- 
erates in Ontario and Quebec, 
was permitted a 20.6% increase 
in rates effective the first of this 
year after operating the last five 
months of 1950 on interim rates 
approximately 16% higher. 


British Columbia Telephone 
was granted increases which will 
add nearly $2 millions to rev- 
enues annually. Among other 
companies now operating on 
higher rates, with resultant 
higher earnings, were New Bruns- 
wick Telephone and Quebec 
Telephone, who were awarded 


1968, of a total authorization of|in October, 1949, was authorized 
$1 million. by the Board of Transport Com- 
The other subsidiary operates} missioners, effective Jan. 1, 1951, 
a. garage and paint shop, its chief| superseding’ an interim increase 
customer being Atlantic Utilities.|of 16% granted July 22, 1950. 
The interim increase brought to 

Avalon 


a halt the depletion of the com- 
pany’s surplus which had taken 

Avalon Telephone Co. owns and | place each month since December, 
operates the entire telephone |1948, while the full increase 
system in St.) John’s, Nfld, and|should permit the company to 
surrounding district, and in Con-| meet higher operating costs and 
ception Bay and Corner Brook.|to earn its normal dividend re- 
Arrangements have been made to; Quirements during 1951. This will 
extend service to the Grand Falls| assist the company in obtaining 
area, Territory served has a/the capital required to continue 
population of over 145,000. the construction of telephone 





additional central office equip- 
ment. New automatic exchanges 
were opened in several com- 
munities which previously did 
not have service. Numerous 
buildings were altered and en- 
larged and equipment added to 
many exchanges. Other plant 
facilities were installed and many 
miles of telephone cable placed. 

Approximately $10 million a 
year must be spent on capital ad- 
ditions to meet the demand for 
service, the company states. 
Authorized capital of the com- 
pany was $25 million and to the | 


Under agreement the company 
jalso operates a_radio-telephone 
| station at St. John’s providing 
communication with the rest of 
Canada through the stations of 
Canadian Overseas Telecommuni- | 
cations Corp. at Drummondville 
jand Yamachiche, Que., which| 
|connects with the system of Bell} 
| Telephone Co. of Canada, 

Number of telephones in ser-| 
vice at the end of 1950 was 19,096, 
|an increase of 2,384 in the year. 





| ever made to Canadian investors, 


end of 1950 a total of $20 million 


plant still needed to meet the! had been issued. Accordingly an 
public’s demand for service. | increase to $75 million was ap- 


The expansion and improve-|,); : 
: (plied for early in 1951, and the 
ment of plant was continued | * a: 
during 1986, and expenditutes for Company also sought permission 


new construction totaled $69,300,- | to subdivide its $100 par common 


hares into $25 par stock and 
000. Part of the funds was|! : s 
provided through the largest | likewise, if deemed necessary, 


; , | its preferred stock, 
offering of permanent financing | New financing during the past 


year comprised $3 million 4%4% 
preferred stock, and 20,000 com- 
mon shares sold at $139 per share, 





in the form of 1,292,805 common 
shares, the sale of which brought 
the company $42,900,000, 


increases in 1949 but had the new | of the total, 14,081 were in St. 


rates in effect over a full year} John’s, 2,413 at Conception Bay 
for the first time, in 1950. One| ang 2,602 at Corner Brook. De- 
company which has indicated it! mand for service still exceeds the 


Some of the additions made 
during the year were as follows: 
16 new buildings, including nine) 


‘for dial offices, and 11 building| 


both issued in November, 1950, 
while a further $1 million prefer- 
red shares were sold in April, 1951, 
and at the same time an additional 


may seek higher rates is Muri- 
time Telegraph & Telephone in 
Nova Scotia. 
One of the unusual aspects of 
the growth in the industry has 
been the continued demand for 
new and improved service, de- 


spite the record number of phone | 


installations. Bell, for instance, 
had *88,000 unfilled orders for 
new service on hand at the end 
of 1949, installed 131,000 phones 
during 1950 and still had 78,000 
deferred orders at the end of the 
year. This doesn’t include the 
89,000 additional orders for 
higher grades of service. 


Bell’s construction program 
this year calls for expenditure of 
$86 millions, with a similar 
amount likely for 1952 also, B,C. 
Telephone is figuring on spend- 
ing about $10 millions. Others 
are making sizeable outlays, in 
proportion to their size. 


Atlantic Utilities 


Atlantic Utilities Ltd. is a hold- 
ing company whose two sub- 
sidiaries operate the principal 
telephone system of Prince Ed- 
ward Island, and a garage, paint 
shop and repair shops. All the 
issued capital stock is held by 
Maritime Telegraph & Telephone 
Co, 


Fhe company owns land, build- 
ing and equipment in : Nova 
Scotia valued at more than $322,- 
000, and the common stocks of 
Island Telephone Co. and East- 
ern Electric and Supply Co. 

The first-mentioned subsidiary 
operates 10,454 telephones on 
Prince Edward Island, serving a 
population of over 90,000, and had 
assets of $2,529,262 at Dec. 31, 
1950. During that year it sold 
$400,000 412% preferred stock to 
provide capital for necessary 
plant extensions and additions. 
The telephone company also has 
outstanding $500,000 bonds, due 





\ 





|supply, and a further 2,000 tele-| extensions; greater capacity at 148 | 40,000 common shares were offer- 


iphones are expected to be in-|central office locations; more) 
istalled this year, in addition to| than 850 new long distance cir- | 
/1,200 to be connected upon com-|cuits added; and extensions to| 


ed to shareholders at $132.50 per 
share. 
Net increase in telephones in- 


| pletion late in 1951 of the Grand| 
| Falls dial system. 
| Capital expenditures for the| 
current year are estimated at! 
nearly $500,000. Half of this| 
amount is on hand and the 
remainder will have to be raised 
by additional financing, it was 
stated in March, 1951. The 1950 
program was financed by the sale 
of $500,000 bonds due 1969, Pro- 
ceeds of that issue were used to/ 
| purchase 1,800 additional lines of | 
automatic telephone equipment 
for the St. John’s and Corner} 
Brook exchange buildings and 
initial] 800 lines at Grand Falls, 
plus telephones, cables, wires and | 
other equipment. 
_ Gross earnings for 1950 amoun- | 
| ted to $713,881 as against $647,717 | 
|the year before. Net profit rose| 
|to $92,317 from $89,213. 


Bell 


| Bell Telephone Co. of Canada 
owns and operates the most im- 














tario and Quebec, and serves a) 
territory of about 887,000 square | 
milés, with a population of| 
around 8.4 million people. The 
company has from time to time 
relinquished its properties in| 
other provinces until today it 
operates in only two central 
provinces. Jointly with the 
Michigan Bell Telephone Co. it 
operates -four -submarine: cables 
between Windsor and Detroit. 
Interchange arrangements are 
made with 877 local companies in 
Ontario and Quebec with over 
236,000 telephones, and connec- 





|new construction program to the 


long distance switch boards in 33) Stalled hit an all-time high of 
towns and cities. | 20,055 during 1950, to bring the 
Demand for both new service| total in service at the year-end to 
and higher grades of service con- | 246,486. Nc 
tinued throughout 1950. A total|crease in instruments connected 
of 131,142 telephones were added, | there still remained 22,967 un- 
to bring the total in service to/filled applications for service, 
1,726,326. Despite all efforts to| while there were many requests 
fill back orders there were|for improved grades of service 
at the year-end 78,000 deferred| still outstanding. 
orders for telephones in addition; All previous records were shat- 
to 89,000 requests for better| tered by the number of long dis- 
service. ;tance calls handled during the 
Fixed capital of the company | year, as well as local calls which 
is now equivalent to an average! reached a new high of 1,366,000 
of $302 for each telephone in| calls per average business day. 
service, compared with $290 in| Total revenues from all tele- 
1949 and $272 in 1948. |phone operations also reached a 
In order that additional md psi high at $16,007,077, an in- 
capital may be sought, sharehold-| crease of $3,040,561 over 1949. 
ers approved a proposed issue of| Operating expense was also high- 
a new series of first mortgagé|er but nonetheless net profit 
bonds to an aggregate principal | amounted -to $991,019 for 1950, as 
amount of $50,000,000, and an/ against $578,393 for 1949. Earn- 
increase from $10,000,000 to $20,-/ ings for 1950 did not fully reflect 
000,000 in the amount of obliga-| the increase in rates, which went 
tions junior to the first mortgage} into effect in June with a further 


bonds. k ; slight jump in October. 
Capital required to finance a 


Bonaventure and 
Gaspé 
Bonaventure & Gaspé Tele- 
phone Co. operates a telephone 


i network in Bonaventure and 
M! Gaspe counties, Que., and in the 


end of 1951 will total about 
$40,000,000, and this was raised 
in Feb., 195! through the sale of 
$40,000,000 312% first mortgage 
bonds due May 1, 1976. These 
bonds form part of the $50,000,000 
authorized by shareholders 
1951. eS 
Use of See cee aan iis cester, N.B. Its charter also 
Siaietis hl ae ania of tele-| uthorizes it to conduct a tele- 
phones. Local calls exceeded an) graph system in the same coun- 
average of 11,000,000 daily, an| ties. In 1946 it acquired Cap des 
increase of 10%, and long distance mca Telephone Co. 3,000 
calls jumped by 13% to an all-| ee wee ee re wees ue 
and has 16 central ex- 


Notwithstanding the in-|. 


counties of Restigouche and Glou- | 


tions are ‘a¥ailable-to’89 overseas 


; ial | year. ; 
countries. ‘Teletype and_ special The plant of. three smaller| 


portant telephone system in On- 
=e services .are also oper- 


| time high of 87,800,000 for the| tomers 


changes. Network of lines totals 
more than 480 miles. Property, 


steed. | telephone companies already| plant and equipment were carried 


An increase of 20% in telephone | OWned or controlled by the com- 


Total income for the year 


uniform and economical opera-| ended July 31, 1950, was $177,300, 


against $164,431 for 1949. Net 





They were the Southern 
Ontario” Telephone Co., near 
Simcoe, the Farmers’ Telephone 


tion. 


total of 10,500° telephones were 
involved. Long distance service 
over the Dominion-wide Trans- 
Canada Telephone System was 


profit for 1950 was $3,737, down 
from $16,654 the year previous. 

Capitalization at July 31, 1950, 
comprised $179,000 bonds due 
1951-67, and 1,242 common shares, 
$100 par. 


Eastern .Twps. 


at book value of $448,720 at July | 


t+ tee Sl, 1950. 
: pany was amalgamated with its) °°; 
nates, apyyieg for-by the company | own system to provide for more} 





i 9, Co., in the vicinity of Ormstown, 
@ 'Que. and Le Telephone Labelle 
gttallt = L’Annonciation, Que. A 


further improved, chiefly through | Eastern Townships Telephone 
the addition of 27,000 miles of| Co. operates a telephone system in 


circuits, Calls over the System in-| the Eastern Townships, around 


ae creased by about 17% and the| Sherbrooke, Que. It is controlled 
with | revenue by about 18%. |by the Bell Teleplone Co. of 
' Revenues for the year totaled | Canada. 






Bright—but glareless ; : 3 
always uniform in intensity, VIZ-AID fluorescent 
lighting is the perfect answer to your commercial 
lighting needs. 2 


Available in attractive two-lamp and four-lamp 
models, VIZ-AID features easily removable enclos- 


ures, glass side panels, and a selection of attractive 
finishes. 


Why not get complete details of how VIZ-AID and 
other Amalgamated Electric fluorescent units can 
help solve your lighting problems? Ask your 
supplier or send for the folder: “Your Guide to 
Modern Fluorescent Lighting.” Write to Amal- 
gamated Electric Corporation Ltd., 384 Pape 
Ave., Toronto. 


AEC-L-81-28 


AMALGAMATED 
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| over 
|/revenue received subsequent to) 


$129,844,615, an increase of 19% | 
1949, but the increased | 


the granting of the interim rate| 


pinerease on July 22, was not! 


sufficient to offset the deficiencies | 


,of the preceding seven months. | 
| Operating expenses rose by 15% | 
to $101,608,805, and net profit) 


amounted to $10,323,544, equiva- | 
lent to $1.53 per share. However, | 
the dividend rate was maintained | 
at $2.00 per share by drawing on| 
surplus to the extent of $3,211,- 
253. 


Number of shareholders _in- 
creased by more than 18,000, to! 
bring the total at the year end 
to 77,965, over three times the 
number at the end of 1945. Cana- 
dian shareholders numbered 76,- 
203, or 97.7% of the total, and 


held 87% of the company’s stock. | 


Average holding per shareholder 
is 100 shares; approximately 39% 
of all holders own 25 shares or 


] 
ess, and 78% own less than 100 | profit was slightly lower at $20,- 


| 812, equal to 73 cents per share, 
| against $21,503 or 88 cents a share 
|in 1949. To pay the dividends of 
Britigh Columbia Telephone | 


shares. 


B. C, Telephone 


Co., the second largest privately 
owned telephone operating com- | 
pany in Canada, operates under | 
@ perpetual franchise in B. C.! 
Its territory has a population of | 
more than 840,000, and includes! 
the cities of Vancouver and Vic- | 
toria. Four submarine cables! 
operate between the mainland | 
and Vancouver Island, and inter- | 
change agreements connéct with 
other parts of Canada, the United | 
States, Great Britain and other 


European centres. An associate | 
company operates a coastal radio- | 


telephone service. 
Rapid expansion of the com- 


A total of 664 telephones was 
added to the company’s network 
during 1950, to bring the total 
number in service to 6,473 at the 
year-end. Gross additions to 
plant amounted to $177,000, an 
increase of $32,800 over the pre- 
vious year. 

Rights to subscribe for addi- 
tional shares at $12.50 per share 
were offered to shareholders of 
the company of record Aug. 10, 
1950, in the proportion of two 
shares for every three shares held. 


|Of the total of 16,317 shares 
| offered, 98.4% was subscribed by 


the closing date, Sept. 30. Pro- 
ceeds were used to carry on the 
work program. 

Gross revenue from all sources 
increased by 12.6% to $299,255 in 
1950. Local service revenue rose 
by 12.9% and long distance by 
11.5%. Operating expenses total- 
ed $253,838, an increase of 16.3%, 
and interest expense was higher, 
while taxes were down. Net 


$1.00 per share, it was necessary 
to draw on surplus to the extent 
of $7,679 to cover the dividend 
requirements. 


Island Telephone 


Island Telephone Co. owns 
and operates the principal tele- 
phone system in Prince Edward 
Island. Inter - connection with 
mainland systems is provided by 
a Micro-wave radio link con- 
taining 13 voice channels and 
one broadcast channel, and, at 
no cost to the company, by two 
cables owned by the Dominion 
Government. Total population 
served is in excess of 90,000. All 


pany’s facilities was continued in| issued common shares are held 
1950 to keep pace with the de-|by Atlantic Utilities Ltd., which 
velopment of the province, Net! is a subsidiary of Maritime Tele- 
increase in fixed assets was| graph & Telephone Co. 

$6,084,104. A major part of the! Capital expenditures in "1950 
program was the installation of cost $286,777, and included com- 
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Catch Basin Tops 
Drive Plates for Street Curbings 








Half-Moon Car Stops 
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Valve Casings 
Catch Basin Traps ms 
Industrial Turntables 

Bell Traps 

Valve Chamber Covers & Plugs 
Pile Points 

Pile Caps 

Mooring Bollards 

Cast Iron Pipes & Fittings 


Venturi Tubes 


DOMINION WHEEL & FOUNDRIES 


LIMITED « TORONTO 


PLANTS AT: TORONTO © COBOURG 


pletion of the dial system in| additions to or replacements of | 


Summerside, additions to 
manual’ common battery ; é 
lchange at Charlottetown, and!ditures for 1951 are estimated atiing Prince Edward Island and} 


TWO of the five initial 65,000 horsepower units 
of The Shawinigan Water and Power Company's 
Trenche Development are now in service. By this 
summer 325,000 horsepower of electrical energy 
will be available from this great new power plant. 
Other proposed sites on the St. Maurice River with 
a potential of more than 600,000 h.p. are awaiting 
development. 


In a few years The Shawinigan Water and Power 
Company will be producing over 2,400,000 h.p. 
of hydro-electric energy from the waters of the 
St. Maurice River alone. Developments on other 
rivers add a further 30,000 horsepower to this total, 
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OF MUNICIPAL AND 
PUBLIC WORKS CASTINGS" 


me 


In each of these types of castings we 
can supply various patterns and de- 
signs. While actual castings are not 
kept “in stock”, any desired pattern 
can be supplied at short notice and 
‘in any quantity. 


These castings are made from 
high quality cast iron and will stand 
equal or better wear and abuse than 
those obtainable from other sources. 





If you have not received our com- 
plete catalogue of municipal and 
public works castings, we invite you 
to write for a copy today. 












° NEW GLASGOW 





| $692,148, highest for any one year | New Brunswick, extensive addi- 
the| central office equipment at sev-| in the company’s history. Project-| tions to the Charlottetown and 
ex-|eral smaller exchanges. Expen-|ed are a radio system connect- Summerside central offices, and 


(Continued on page 45) 


TO QUEBEC! 
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Thus, Shawinigan continues to assure the Province 
of an adequate supply of vital hydro-electric power 
well in advance of requirements—power to con- 
tribute to the economic and industrial growth of 
the Province and its people. 
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™ Shawinigan 


WATER AND POWER €O 
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Alcan to Double B.C. Power Output! 


Plan 1.6 ‘Million HP at Capacity — Other Major Projects 


An estimated 117,000 hp will be 
added this year to British Colum- 
bia’s 1.3 million hp hydro-electric 


generating capacity. 


- The B. C. estimates do not in- 
clude plans‘of Aluminum Co. of 
Canada, whose aluminum plant 
project at Kitimat wil] take 500,- 
000 hp in the first ‘stage announc- 
ed last week and 1.6 million hp 
at capacity. 

It still leaves plenty of B.C. 
water power for future develop- 
ment, out of their potential of 
10.5 million hp. But British 
Columbia has not lagged in its 
development. Output at the end 
of 1950 was 63% higher than 1940. 

The development program of 
B. C. Electric calls for expendi- 
ture df $87 million in the next 
five years, of which $34.2 million 
will be spent in generating capac- 
ity. The 80,000 hp Wahleach Lake 
(Jones Lake) development is 
scheduled for power next year, 
while another 200,000 hp is on 
the planning stage for 1953-55. 

B. C. Power Commission is 
bringing its first 33,000 hp at 
Whatshan Lake into production 
this year, while 42,000 hp will be 
added to the Lake Buntzen plant 
by changeover. 


B. C. Electric Rly. 


British Columbia Electric Rail- 
way Co. provides electric railway 
transportation, electric light and 
power to the southwestern part 
of British Columbia and to Van- 
couver. Island, including Van- 
couver, North Vancouver, New 
Westminster, Steveston, Victoria, 
Burnaby and Chilliwack. Its ter- 
ritory covers an area of more than 
1,500 square miles and embraces 
@ population of about 780,000. 

The company and its subsidiar- 
jes operate 230 miles of electric 
railway lines, of which 61 miles 
are city car lines and the rest are 
interurban. Urban bus services are 
operated over 309 miles of routes, 
including 35 miles of trolley coach 
routes, and interurban bus serv- 
ices over 549 miles of routes from 
Vancouver and New Westminster 


tem of public utility services in|are being installed with comple-}and local ‘transmission system on 


B. C. The company generates 
electrical energy and manufac- 
tures and distributes gas, while 
the principal subsidiary distrib- 
utes electricity and operates elec- 
tric railway, trolley coach and bus 


tion expected this year. Provision 
has been made for two additional 
units of the same size as required. 
Another large project under con- 
sideration is the erection of a 
power development, in the Ques- 


systems on the ‘lower mainland | nel area at a cost of around $5.5 
and Vancouver Island. | million. 


The company owns power de-| Requirements for capital funds 
velopments and hydro-electric | in the fiscal year ended March 31, 
power sites on the mainland and | 1951, were estimated at approxi- 
the Island with a total installed | mately $8.5 million. Included in 
capacity of 531,516 hp. By 1993 | the program were the Whatshan 
when the present construction | development, commencement of 
program is completed, installed|the 3,750 kva Clowhom Falls 
capacity will ameunt to approxi-| (Sechelt) project, extension and 
mately 653,316 hp; estimated ulti- | development of diesel plants at 
mate capacity is 1,123,850 hp. It| various centres, arfd a $500,000 


also owns three gas plants, two 
in Vancouver supplying the cities 
of Vancouver, North Vancouver, 
New Westminster, and adjoining 
districts, and one in Victoria serv- 
ing that city and the districts of 
Oak Bay and Esquimault, Total | 
capacity of the plants is 21,400,000 | 
cu. ft. daily. 
A new issue of preferred stock | 
was sold by the company at par | 


administration building at Vic- 
toria, to be completed early this 
year. A major transmission line 
is being run from Duncan to Lake 

owichan, a distance of 20 miles, 
and a 138,000 volt line was con- 
structed from Whatshan to Ver- 
non, A submarine cable was in- 
stalled between Alert Bay on 
Vancouver Island and Sointula 
on Malcolm Island. 


a) 


in January, 1951, proceeds to be| To provide finances for these 
used for the expansion program.| projects $6,000,000 bonds were 
Issue consisted of $6,000,000 pre- | sold in November, 1950, .to mature 
ferred stock, 4%4% series, $100) in 1968. 

ar. | ‘Total output for the year ended 
Capitalization of the company | March 31, 1950, was 157,946,073 
after taking into effect the sale} kwh, an increase of 28,481,797 
of preferred in 1951 consists of | kwh over the year previous. This 
$95,120,000 of funded debt, $26,-| power was produced as follows: 
000,000 preferred stock, and 1,240,- | hydro-electric, 82.3%; diesel-elec- 
000 class A and 1,000,000 class B | tric, 8.8%; steam, 2.5%; purchased, 
shares carried at book value of|6.4%. Gross revenue amounted 
$64,250,000. This does not include | to $3,267,469, as against $2,550,263; 
funded debt and capital stock of | net operating surplus was $152,- 
subsidiaries. | 652. 


(See also B. C. Power Corp.). 
BCP C B. C. Power Corp. 
-U. rower omm. | British Columbia Power Corp. 


British Columbia Power Com- | is a holding company, controlling 
mission was appointed April 17, | through subsidiaries an extensive 
1945, and commenced actual! system of public services in the 
operations in August of that year | southern part of B.C. Its only 
with the acquisition of five elec-| directly owned subsidiary, B. C. 
trical properties serving 11,906) Electric Co., controls seven other 
customers. | public utility companies. 

By March 31, 1950, number of| Expenditures on plant were 
jcustomers had risen to 39,626,| again large in 1950 although less 
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Vancouver Island and the main- 
land; and new trolley coaches and 
buses added at a cost of $4.1 mil- 
lion. The 132 kv double circuit 
transmission line from Nanaimo 
t6 Victoria for the receipt of 
power from the B. C. Power 
Commission was placed in service 
in October. 


Further additions of four miles 
to gasoline bus and 10 miles to 
trolley coach routes were effect- 
ed, while 11 miles of street car 
service was discontinued. By the 
end of 1950 the proportions of 
street car, bus and trolley coach 
route mileages were 25%, 37% 
and 38%, respectively. 


A propane gas plant was instal- 
led in North Vancouver to replace 
manufactured gas_ previously 
piped from Vancouver. The new 
plant is the first in the company’s 
system to supply liquid petroleum 
gas unmixed with manufactured 
gas. Experiments are also being 
conducted toward the possibilities 
of using propane and butane as 
fuels for buses. 










The third 47,000 hp unit at the \eadi ity and 
Ruskin hydro-electric plant was ‘ ny of me stor 44 «180 
brought into service in October, Ma pou L cincalie 
increasing the installed capacity oad rely spge™ e 
of that plant to 141,000 hp, and Ss ost 


making it the third largest in 
Western Canada. At the Lake 
Buntzen No. 1 plant construction 
work is under way to replace the 
seven present units with a total 
capacity of 28,140 hp, with one 
large unit rated at 70,000 hp. This 
new unit is planned to be in opera- 
tion by October, 1951. At Bridge 
River the La Joie storage dam 
Was raised by a height of 45 ft. 
to provide the additional water 
storage required to bring the en- 
ergy capability of the lower main- 
land system into balance with its 
increasing peak capability. A 
further 80,000 hp will be avail- 
able late in 1952 with the comple- 
tion of the Wahleach (Jones) 
Lake development. 

Earnings were again affected by 
bad weather in the beginning of 
the year, although not to such an 
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to, centres throughout the lower | served from 21 generating plants, | than those of 1949, which was a 
mainland as well as to Seattle,;having a combined capacity of |near-record year. These expendi- 
Wash, Motor freight services and | 121,855 kva, via 365 miles of| tures amounted in 1950 to $20,500,- 
passenger bus services are operat-| transmission line and 1,958 miles | 000, while public issues of securi- 
ed in the Fraser Valley. The com- | of distribution line. Area in which ties made during the year totalled 
pany is progressing each year to- | the Commission operates has been | $26,000,000. This was sufficient to 
ward the replacement of rail street | divided into 23 power districts, | finance the 1950 program and to 
car service with free-wheeling|from Sechelt in the southwest,| permit better than $9,000,000 of 
transportation. Passenger equip-| Terrace to the northwest, Dawson | construction funds to be carried 
ment at the end of 1950 comprised | Creek in the northeast and the| forward toward financing the 
165 street cars, 380 urban gasoline | Columbia Valley in the southeast. | program for the current year. In 
buses and 256 trolley coaches,-59| Largest single construction pro- | January, 1951, offering of prefer- 
interurban rail passenger cars and | ject to be pndertaken by the red stock of the subsidiary, B. C. 
101 interurban buses. 'Commission is the “John Hart) Electric, provided a further $6,- 
(See also B. C. Electric Co. and Development” at Campbell River | 000,000 for construction, 
B. C. Power Corp.). jon Vancouver Island. Ultimate} The major expenditures of 1950 
‘ capacity of this plant will be 150,-| included $5.2 million for electric 
B. C. Electric 000 hp, of which 112,000 hp has/| extensions, including cost of'con- 
British Columbia Electric Co. is | been completed and brought into | necting 10,893 additional custom- 
a subsidiary of B. C. Power Corp.| operation. Next most important|ers; $5.1 million for furtherance 
Together with its subsidiaries it! development is at Whatshan Lake, | of hydro-electric developments; 





extent as in 1949. Consolidated 
net profit increased somewhat to 
$2,604,405, as against $2,303,258 
for the 1949 year. Gross revenues 
were higher by 8.56%, kilowatt 
hours sold 25,78%, railway freight 
tonnage 6.62% and cubic feet of 
Bas sold 3.84%, Passengers car- 
| ried dropped off approximately 
17%. Operating expenses showed 
|an increase of 6.88%. 

Number of customers for elec- 
| tric service increased by 9,650 to 
a total of 225,610. The falling off 
of passengers carried by the tran- 
|Ssit system was at a lesser scale | 
than was general throughout the 
continent. 
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East Kootenay Pr.’ 
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*Pronounced L’'WAR. Ping & Eveporaters — Pulp & Paper : 





controls the most extensive sys- where two units of 16,500 hp each ' $3.2 million spent on substation 





Tarbine with top casing re- 
Tep casing, bear- 
ings and stuffing bexes can 


moved. 


he easily 


piping connections are in 
the lower casing only. 


Here’s minimum 
turbine maintenance 
















inspected. The 





You might think, when you remove the casing, that this turbine was 
constructed merely to facilitate maintenance work. 


From the time the steam enters the inlet, passes through a double seated 

valve and enters the nozzle, all fittings are outside the casing cover. Thus 

all high pressure joints are available for inspection, and the casing can 
- never be hotter than temperature of the exhaust steam. 


So many factors affect the steam consumption, such as: initial and exhaust 
pressures, speed, etc., that efficiencies cannot be quoted until the condi- 
tions are known. However, this design easily lends itself to the proper 
proportioning of steam areas, etc., to suit any specified conditions. 


BABCOCK-WILCOX & GOLDIE-McCULLOCH 


Branches: Montreal e Vancouver. 


e Toronto ¢ Calgary 











































East Kootenay Power Co. gen- | 
erates and distributes hydro-elec- 
tric energy throughout the south- | 
eastern part of British Columbia | 
and the southwestern section of | 
Alberta. The company supplies | 
light and power to all of the} 
Southern East Kootenay area, | 
from the boundary to Cranbrook, | 
and particularly the towns of | 
Fernie, Hosmer, Cranbrook, Elko, | 
Bull River and Wardner, B.C., to | 
coal mines in the Crow’s Nest | 
Pass district as well as to the! 
Kimberley concentrator of Con- 
solidated Mining & Smelting Co. 
of Canada. 

Generating plants include one | 
of 15,000 hp capacity at Elko on | 
the Elk River, a 7,200 hp plant 
on the Bull River and a steam | 
plant of 13,000 hp capacity at Hill- | 
crest in the Crow’s Nest Pass dis- | 
trict. 

Annual report for the fiscal | 
year ended March 31, 1951, is not | 
yet available. However, for .950, | 
gross revenue showed a substan- | 
tial improvement of $249,662 for | 
a total of $1,302,811. Operating 
expenses also showed an increase 
of $91,576, due chiefly to the 
greater cost of purchased power 
and increased operation of the | 
steam plant. Net profit for the | 
year was $190,014, more than | 
double the previous year’s net of | 
$74,745. 

Power output for the year in- | 
creased by 11.8% to 155,364,500 
kwh, Water conditions were con- | 
sidered satisfactory to meet Te 
quirements for the following sum- | 
mer. e€ company’s electricity 
output varies according to the de- 
gree of activity in the coal mining | 
industry and within the metal 
mining industry as it affects the 
mine output of lead and zinc. 

In view of possible capital ex- 
penditures the directors felt that 
in order to conserve cash resour- 
ces it was necessary to continue to 
defer the payment of preferred 
dividends. 


| 
Elk Creek Waterw. 


Elk Creek Waterworks Co. owns 
and operates under franchise a 
waterworks system in the Fraser 
Valley, B. C., serving the city of 
Chilliwack, municipalities of Chil- 
liwack, Rosedale, Sardis and ad- | 
joining districts. More than 3,745 
customers are serviced through | 
about 138 miles of water mains. | 

Sources of water supply are the 
streams known as Elk, Dumvill | 
and Nevin Creeks. Company’s | 
reservoir has a capacity of two'! 
million gallons, and additional | 
water is available from other | 
sources if required. 

From the end of the war to Dec. | 
31, 1949, the company had spent ; 
approximately $450,000 on re- . + 
placements of mains, and the next - : 
five years should include the re- 
placement of 25 miles of mains 


(Continued on page 38) 
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Power... 









for Business moving to B.C. 


To keep pace with fast-growing British- Columbia (demand for 
electricity in 1950 was up 18.5% over 1949 on thesystem), B.C. Electric 
is continuing -its great development program which has already 
increased its generating capacity 72% in the past three years. 


| 
In October 1950 a third 47,000 horsepower unit at,the Ruskin plant | 
commenced operation. In the fall of 1951, the reconstructed Buntzen 
No. 1 station will provide an additional 41,860 horsepower. Work 
is now under way on a new ‘Wahleach (Jones Lake) generating 
project which will add 80,000 horsepower in the fall of 1952. 
| 


THERE WILL BE PLENTY OF POWER FOR BUSINESS MOVING TO B.C. 


B.C. ELECTRIC 
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irban Growth Problem for Transit Cos. 


Earnings Down With More Mileage For Fewer Passengers 


Canadian transit companies had | jointly by Quebec Hydro-Electric | “In fixing such price, no ‘account 


plenty of problems facing them 
in 1950. They were forced to 
operate tnore vehicles a greater 
number of miles for a declining 
number of passengers. This, along 
with generally rising operating 
costs, made for some reduction in 
earnings. 

The big problem facing many 
of the companies across Canada 
— since practically all operating 
economies have already been 
made—is to try to counteract de- 
clining earnings ‘by higher fares 
without too much loss of public 
appeal, At the same time, there 
is hardly, an urban transit com- 
pany whose operation isn’t being | 
seriously disrupted by steadily 
increasing automobile traffic. 
Company after company is find- 
ing it increasingly difficult to 
maintain service and _ public 
esteem when streets are plugged 
up with cars. Many transit of- 
ficials are co-operating actively 
with city authorities in trying to 


Commission and Shawinigan! shall be taken of the shares of 
Water & Power Co. capital stock possessed directly 

A wholly owned subsidiary of |r indirectly by the Quebec- 
the. company is Montreal Street | Hydro-Electric Commission.” If 
Railway Co., which has two sub- | the Commission buys a block of 
sidiaries, Montreal Park & Island | Stock representing a majority 
Railway Co. and Montreal Ter-| holding but-less than 66%, the 
minal Railway Co. It operates; Commission then has the right 
under a contract with the City|to expropriate the remaining 
of Montreal, terms of which are | Shares, the value of the shares to 
administered by the Montreal|be based on the average stock 
Tramways Commission. market quotations prevailing dur- 

A bill was passed in April, ing the past four years, and the 


1950, by the Quebec Legislatuze price paid. for. shares already 
’ : : acquired. 

Me at cats tne catcher cee, Total revenue jncreased in 1950 
tem and set up the “Montreal | 0 $80,106,292, from $26,471,365 the 
fransportation Commission.” De: previous year. After all expenses 
tailed procedure is laid down for and payment of $500,000 rental a 
determining the amount to be| the City of a a net pro 

paid for the properties, including | ° a eee: os ea ee 
negotiation between the Commis- Oe ‘ti . aaa ale re 
sion and the security holders and » When no rental was paid to} 


to handle the summer peak traf- 
fic. A site was acquired from the 
City of Montreal in the eastern 
part of the city and a modern 
termina] is being erected there, 
with expectations of it being in 
operation this summer. 
Facilities for servicing equip- 
ment are also to be provided at 
the new terminal so that many 
existing services now. running 
from the Moritreal Central Ter- 
minal may originate and termin- 
ate their-routes there. This will 
effect economy of operated mile- 
age and help toward reducing 
traffic-congestion in the city. Land 
and some local franchises were 
purchased at Peterborough, and 
the property is being disposed of 
to a firm in that city interested 
in constructing and operating a 
bus terminal there. Altogether 
521 buses were in operation at | 


establishment of a Board, of 
rbitration. Any agreement be- 
tween the security holders: and 
the Commission would be subject 


the city. Number of passengers |.the end of the year, against 481 
carried declined by 25,973,078 to | at the close of 1949, and 50 more 
370,113,954; company’s ,vehicles| new buses .were purchased for 
operated over a total of 50,294,674 | delivery this year. 





work out some solution. to approval by the City Council, 

Rapid growth in suburban/as would any judgment of the 
population is also posing a real) Arbitration Board. The Quebec 
headache. Many. of these areas| Municipal Commission may also 
are demanding transit service} be called upon, its decision to be 
d¢spite the fact that actual num- | final. 


miles. 


Ottawa Elee. Rly. 


Ottawa. Electric Railway Co. 


| capital expenditures wefe pro- 


To provide in part for the cost 
of new buses, $1 million 3% 
equipment trust certificates were 
sold in June, 1950. All other 


vided from the company’s own 


ber of passengers available for | 


new services would be unprofit- 
able. Some of the transit systems 
are getting around this problem 
by “insisting on a guarantee 
whereby the municipality would 
assure a minimum monthly rev- 
enue, 


On Aug. 24, 1950, the City of 
Montreal created the Commission, 
and subsequently the Commis- 
sioners were appointed, one, the 
Chairman, by the Lieutenant- 
Governor in Council, three by 
the Council of the City of Mont- 
real and one by the. cities and 


Total number of passengers| towns of the Metropolitan Dis- 
carried on Canadian urban and/| trict. As of March 16, 1951, the 


rural transit systems in. 1950) 


amounted to 1,590,000,000 as 
compared with a little over 1.6 
billion in 1949. 


Mont. Tramways 


Montreal Tramways Co. owns 
and operates tramway, autobus 
and trolley bus transportation 
systems covering all of the City 
of Montreal, suburbs on Montreal 
Isla.id and in Longueuil on the 
south shore. Control of: the com- 
pany is held by United Secuyrities 
Ltd. through ownership of a ma- 
jority of the stock. United Se- 








Commission had not initiated any 
procedures to expropriate or ac- 
quire the properties or capital 
stock of the company. 

Early in 1951 several amend- 
ments were made in the bill, 
particularly regarding the acqui- 
sition by mutual agreement of 
the company's capital stock, 
rather than by expropriation. If 


the Commission buys two thirds 


was wound.aip on June 4, wat 
by a special Act-.of Parliament, 
and its assets transferred to the | *“S°UrC®s- 
City of Ottawa. Liquidators were eee low-fare ae ens 
appointed and to date@ distribu- | traffic, which dropped off unti 
tion of $40 per share has been | September, picked up after that | 
made to common shareholders. ° 


and by December more _ inter- | 


An amount of, $6,300,685, the. urban passengers were being car- | 
full sale price, was received from ried than a year earlier. Traffic on 
\the city in August, 1949, and. of the longer haul routes increased 
| this, $5,631,520 was used for the | generally, as did interline traffic | 
initial distribution.. Balance of | €*change with other carriers. In- | 
the assets are expected to pro-| terurban subsidiaries carried 18,- 
vide for about another $6 per 906,285 passengers, a decrease of 
share, to bring the total liqui- | 522,730; Sherbrooke City Transit 
dating value to around $46 a | Co. carried 7,171,268, an increase 
share. }of 401,205, while Kingston City 


pe en ie 


- a} | Gaaek Co. transported 4,975,272, 
Provin. Transport | “°77,3'2 


ee 


the city of* Montreal. Through | 1950, against $411,640 the previous 


or more of the stock, the*indem-| subsidiaries local service is year, 


hity to be paid for each of. the maintained in Kingston and Sher- | 
remaining shares “shall atnount} brooke and long ‘distance pas-| 
to the average price of the shares| senger services are conducted | 


acquired. by mutual®agreement, | between Montreal, Toronto, Ot- | 


that is, the sum paid for acquired tawa, Quebec and. other points. 


TT. 


p Total operating revenue was | 
Provincial: Transport Co. oper- | $11,528,525, up $1,123,752 over | 
ates bus lines in and about; 1949. Net profit was $539,455 in | 


| 


Toronto Transportation Com- | 


mission carried a total of 310,424.- | 
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curities Ltd., in turn, is controlled shares divided by their’ number. | It is'one of the largest coach line | 735 revenue passengers on its 


operators in Canada. |streetcars, trolley coaches and 


The buses and gdodwill of the| ported in 1949. Miles operated by 
| passenger transportation organ-|the Commission’s passenger 
ization of Canadian Transfer Co.| vehicles rose to 38,279,503 as 
of Montreal were acquired and | against 38,196,827 in 1949. 

the services formerly operated by | 


tween the railway stations in| 4%2 mile project, and the remain- 


coach and sightseeing trips in the | should be completed as well as a 

Montreal area. portion of the open cut section. 

At Ottawa the terminal was’ The subway is expected to be 

| expanded and modernized in time completed and in operation by the 








Boosted by Alean Project 


(Continued from page 37) | Canadian and Pacific Power and 
}and reconstruction of two intake; Water. 

isystems. Program would require’. In February, 1950, a judgment 
| an estimated expenditure of $325,-| was finally given, awarding a 
| 000 without including new: exten- | total of $3,289,700 for the proper- 
istons or. services, metering or! ties. This, amount was made up 
| general operating costs. Replace- | as follows: market value, $2,850,- 


having a guaranteed minimum ‘severance damages, $25,000; re- 

life of 50 years. : | organization expense, $42,264; 
Annual report for 1950 is not | liquidation expense, $9,950; 10% 

yet available. In 1949 total rev- | for compulsory taking, $285,000; 

jenue increased to $100,204 from | prepaid expense, $5,556. 

| $91,356 in 1948. Net.profit rose to|/ A final payment of $1,211,792 

| $16,506 from $15,549. _ wr by the company in 

| vuly, . 


Nanaimo-Duncan Weg Kootenay Pr. 
Nanaimo-Duncan Utilities Ltd. | * 
had its electrical properties taken | 
_ | Co. owns and operates two hydro- 
wticand ag dane a com electric plants and, with its 
At: the: time of expropriation subsidiaries, distributes electric 
a report by af appraisal company | power for domestic, industrial 
suggested compensation of | $1,- | and. mining purposes in an area 
874.633,. with. interest at 6% | within a radius of 150 miles from 
B. C. Power Commission con.| the city of Rossland, Southern 
tested. this award contending | B.C. Control of the company és 
that the compensation should be | ee a Mining & 
$1,600,000 without interest. Fin- | Birtes 
ally, in February, 1950, the court | : 
. , ? on the Xootenay River has a 
sg abe mount ot award at $1~| tial capacity of 60,000 hp, and 
000 had already been paid by the the Goat River plant develops 
Conimiasién and used to redeem 1,850 hp. In addition, three 100-kw 


bonds and stock of the company | oe units ae pone in sai 
dnd retire mortgages. or service during the low water 


periods. 

In-July, 1950, the company was|" power generated during 1950 
notified that it could claim the aggregated 338,868,826 kwhr 
outstanding $601,586 ofthe award. | gown slightly from the 1949 total. 
West Can. Hydro crease in all rural and municipal 

: _ | areas; the situation in Creston is 

West Canadian Hydro Electric | now critical and with existing 
Corp. and its subsidiaries form- | facilities no further load can be 
erly operated electrical proper- , accepted. New power sources are 
ties in British Columbia. In July, | being studied by the company. 
1945, these properties were ex- Expansion program in the 


propriated by the B. C. Govern-| Okanagan area was practicall 
ment. Control of two subsidiaries, | : . : 


,completed except for installing 
Elk Creek Waterworks Co. and! two 15,000 kva regulating trans- 


Okanagan Telephone Co., was) formers. Extension of distribu- | 


transferred to preferred share- | tion facilities in Trail through 
holders of West Canadian Hydro | the installation of four new sub- 


Electric Corp. under a share ex-{ stations in and about the town) 


| should be completed this year, as | 
should a second substation in | 


change plan approved by share- 
holders in December, 1947. 

An appraisal in September, | Kelowna. 
1946, by government valuators | 


that $2.7 million was adequate | Lake storage. 
compensation. Early in 1947 the: 


Further progress and expan- | buses in 1950, off a little from the | 
sion were recorded during 1950. | all-time high of 313,764,372 trans- | 


Satisfactory progress is being | 
that organization are being con- | made on construction of the new | 
| tinued. Such services included |rapid-transit subway. Contracts | 
the transferring of passengers be- | have been let for four miles of the | end of 1953. _ 
The Commission operates 
| Montreal and between such sta-|ing contracts will be awarded total of 1,044 street cars, of which ' coaches. 
| tions and the steamship- docks} shortly. By the end of 1951 about | 
| there, as well as extensive charter | half of the concrete structure | 


government approved an advance during the year by 1,483 to a 


_ }against the compensation to be’ total of 26,054, of whom 15,572 
~ 4 determined. This. advance, to-| were served directly and 10,482 
5,000 of a bank through municipally-owned fa- 
ent to retire the | cilities. Net profit rose to $794,- 


gether with 
loan, was 
‘bonds and debentures of Wegt 949 from $751,666. 


| 
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B.C. Hydro Power Planning 


‘ment will be with cast iron pipe 000; premium on bonds, $71,930; | 


West Kootenay Power & Light | 


| 


The Lower Bonnington plant | 


Consumption continued to in-/| 


Water conditions on the Koot- | 
placed a value of $3,462,020 on|enay were excellent for gener-| 
the.expropriated properties, but| ating purposes during the last | 
the B. C. Power Commission did | half of the year, making it un- | 
not accept this and contended necessary to draw on Kootenay | 

} 


Number of customers increased | 


QUESTION: 


ANSWER: 


QUESTION: 


ANSWER: 


QUESTION: 
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altype, 242 buses and 85 trolley | coaches on urban and interurban 
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WHAT IS A LEYLAND ‘600’? 


CUBIC INCH DISPLACEMENT OF THE 


FAMOUS 130 HP LEYLAND DIESEL ENGINE 
FITTED IN THE NEW HEAVY DUTY CUSTOM- 
BUILT BEAVER TRACTOR. 


SO WHAT? \ 


WELL, LEYLAND BEAVERS FITTED WITH THIS 
FAMOUS AND RELIABLE DIESEL ENGINE RUN 
600 MILES EVERY 24 HOURS HAULING PAY- 
LOADS AVERAGING 15 TONS, AT 50 MPH 
AND GIVE 9 MILES PER GALLON OF FUEL 
COSTING 18% LESS THAN GASOLINE. 


WHERE CAN | FIND OUT ABOUT THESE 
LEYLANDS? 


ANSWER 


FACTORY QUEBEC BRANCH 

Bord de I'Eau Road, 

e land Moto 5 LONGUEUIL, Quebec 
(CANADA) LIMITED 


















A subsidiary, Gray |routes. Last of the old wooden'end of March, 1951. 
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Ganineav POWER COMPANY, celebrat- 
ing its Silver Anniversary in 1951, served over 66,000 
wholesale and retail customers, requiring an output 
of over three and a half billion kilowatt-hours, last 
year. ° 


Transmission and distribution. circuits totalling 
3,930 miles serve Western Quebec, where many 


attractive sites with rail, water and highway facilities 
await the prospective Industrialist. 








Toronto Street Railway streetcars 
were removed from service at the 


er 
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Canadian transit companies had | jointly by Quebec Hydro;Electric 
plenty of problems facing them|Commission and Shawinigan 
in 1950. ’ were forced to} Water & Power Co. 
operate tnore vehicles a greater; A wholly owned subsidiary of 
number of miles for a declining | the company is Montreal Street 
number of passengers. This, along | Railway Co., which has two sub- 
with generally rising operating | sidiaries, Montreal Park & Island 
costs, made for some reduction in| Railway Co. and Montreal Ter- 
earnings. minal Railway Co. It operates 

The big problem facing many|under a contract with the City 
of the companies across Canada| of Montreal, terms of which are 
— since practically all operating; administered by the Montreal 
economies have already been! Tramways Commission. 
made-—is to try to counteract de-| A pill was passed in April, 
clining earnings ‘by higher fares| 1950, by the Quebec Legislatuze 
without too much loss of public} empowering the City of Montreal 
appeal, At the same time, there) to take over the company’s sys- 
is hardly, an urban transit com-|tem and set up the “Montreal 
pany whose operation isn’t being | Transportation Commission.” ‘De: 
seriously disrupted by steadily tailed procedure is laid down for 
increasing automobile traffic. determining the amount to be 
Company after company is find-| paid for the properties, including 
ing it increasingly difficult to| negotiation between the Commis- 
maintain service and public; sion and the security holders and 
esteem when streets are plugged} the establishment of a Board. of 
up with cars. Many transit of-| Arbitration. Any agreement be- 
ficials are co-operating actively| tween the Security holders: and 
with city authorities in trying to| the Commission would be subject 
work out some solution. to approval by the City Council, 

Rapid growth in suburban/as would any judgment of the 
population is also posing a real} Arbitration Board. The Quebec 
headache. Many of these areas | Municipal Commission may also 
are demanding transit service) be called upon, its decision to be 
despite the fact that actual num-| final) © 


“In fixing such price, no ‘account 
shall be taken of the shares 2 
capital stock possessed directly 
oo indirectly by the Quebec- 
Hydro-Electric Commission.” If 
the Commission buys a block of 
stock representing a majority 
holding but less than 66%, the 
Commission then ‘has the right 
to expropriate the remaining 
shares, the value of the shares to 
be based on the average stock 
market quotations prevailing dur- 
ing the past four years, and the 
price paid. for shares already 
acquired. 

Total revenue jncreased in 1950 
to $30,106,292, from $26,471,365 the 
previous year. After all expenses 
and payment of $500,000 rental to 
the City of Montreal, a net profit 
of $448,632 was realized, as com- 
pared with a loss of $897,439 in 
1949, when no rental was paid to 
the city. Number of passengers | 
carried declined by 25,973,078 to | 
370,113,954; company’s «vehicles 
operated over a total of 50,294,674 
miles. 


Ottawa Elec. Rly. 


Ottawa. Electric Railway Co. 
was wound-wp on June 4, 1949, 
by, a special Act-of Parliament, 


| 


to handle the summer peak traf- 
fic. A site was acquited from the 
City of Montreal in the eastern 
part of the city and a modern 


with expectations of it being in 
operation this summer. 


traffic-congestion in the city. Land 


the end of the year, against 481 


|sold in June, 1950. All other 


terminal is being erected there, 


Facilities for servicing equip- 
ment are also to be provided at 
the new terminal so that many 
existing services now. running 
from the Moritreal Central Ter- 
minal may originate and termin- 
ate their routes there. This will 
effect economy of operated mile- 
age and help toward reducing 


and some local franchises were 
purchased at Peterborough, and 
the property is being disposed of 
to ‘a firm in that city interested 
in constructing and operating a 
bus terminal there. Altogether 
521 buses were in operation at 


at the close of 1949, and 50 more 
new buses were purchased for 
delivery this year. 

To provide in part for the cost 
of new buses, $1 million 3% 
equipment trust certificates were 


capital expenditures wefe pro- 
vided from the company’s own 


ene ttt CC CCL CTC LCT 


Urban Growth Problem for Transit Cos.| 


Earnings Down With More Mileage For Fewer Passengers 


QUESTION: 


ANSWER: 


ber of passengers available for | 
new services would be unprofit- 
able. Some of the transit systems 
are getting: around this problem 
by “insisting on a guarantee 
whereby the municipality would 
assure a minimum monthly rev- 
enue, 

Total number of passengers 


On Aug. 24, 1950, the City of 
Montreal created the Commission, 
and subsequently the Commis- 
sioners were appointed, ore, the 
Chairman, by the Lieutenant- 
Governor in Council, three by 
the Council of the City of Mont- 
real and one by the cities and 
towns of the Metropolitan Dis- 


carried on Canadian urban and /| trict. As of March 16, 1951, the 


rural transit systems in 1950) 


amounted to 1,590,000,000 as| 


compared with a little over 1.6| 


billion in 1949. 


Mont. Tramways 


Montreal Tramways Co. owns 
and operates tramway, autobus 
and trolley bus transportation 
systems covering all of the City 
of Montreal, suburbs on Montreal 
Isla.id and in Longueuil on the 
south shore. Control of the com- 
pany is held by United Securities 
Ltd. through ownership of a ma- 


procedures to expropriate or ac- 
quire the properties or capital 
stock of the company. 

Early in 1951 several amend- 
ments were made in the bill, 
particularly regarding the acqui- 
sition .by mutual agreement. of 
the company’s capital stock, 
rather than by expropriation. If 
the Commission buys two thirds 
or more of the stock, the *indem- 
nity to be paid for each of. the 


Commission had not initiated any 





| 


and its assets transferred to the | "“S°Ur°°s: 
City of Ottawa. Liquidators were| Short-haul, low-fare passenger 
appointed and to date@ distribu- | traffic, which dropped off until | 
tion of $40 per share has been | September, picked up after that | 
made to common shareholders.’ |#24 by December more inter- 
An amount of, $6,300,685, the | urban passengers were being car- 
full sale price, was received from ried than a year earlier. Traffic on | 
the city in August, 1949, and. of the longer haul routes increased | 
this, $5,631,520 was used for the | generally, as did interline traffic | 
initial distribution.. Balance of | xchange with other carriers. In- | 
the assets are expected to pro-| terurban subsidiaries carried 18,- 
vide for about another $6 per| 906,285 passengers, a decrease of 
share. to bring the total liqui- | 522,730; Sherbrooke City Transit 
dating value to around $46 aj 0. carried 7,171,268, an increase 
share. }of 401,205, while Kingston City 
Lae | Coach Co. transported 4,978,272, | 
8 | down 35,181. 

Prov In. ‘Transport | Total operating revenue was | 
Provincial Transport Co. oper- | $11,528,525, up $1,123,752 over | 
ates bus lines in and about) 1949. Net profit was $539,455 in| 
the city of* Montreal. Through | 1950, against $411,640 the previous | 
subsidiaries local service is! year, 





WHAT IS A LEYLAND ‘600’? 


FAMOUS 130 HP LEYLAND DIESEL ENGINE 
FITTED IN THE NEW HEAVY DUTY CUSTOM- 
BUILT BEAVER TRACTOR. 


QUESTION: SO WHAT? , \ 


ANSWER: WELL, LEYLAND BEAVERS FITTED WITH THIS 


FAMOUS AND RELIABLE DIESEL ENGINE RUN 
600 MILES EVERY 24 HOURS HAULING PAY- 
LOADS AVERAGING 15 TONS, AT 50 MPH 
AND GIVE 9 MILES PER GALLON OF FUEL 
COSTING 18% LESS THAN GASOLINE. 


QUESTION: WHERE CAN | FIND OUT ABOUT THESE 


LEYLANDS? 


CUBIC INCH DISPLACEMENT OF THE 












remaining shares “shall athount| brooke and long distance pas- | 
to the average price of the shares| senger services are conducted | 
acquired by. mutual@agreement,! between Montreal, Toronto, Ot- | 


maintained in Kingston and Sher- | 


he Be Ms 


Toronto Transportation Com- 


ANSWER 


jority of the stock. United Se-| that is, the sum paid for acquired 
curities Ltd., in turn, is controlled shares divided by their’ number. | 
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tawa, Quebec and.other points. | Mission carried a total of 310,424,- 
It is'one of the largest coach line | 735 revenue passengers on its 
operators in Canada. |streetcars, trolley coaches and| 

Further progress and expan- | buses in 1950, off a little from the | 
sion were recorded during 1950. | all-time high of 313,764,372 trans- | 


The buses and goodwill of the| Ported in 1949. Miles operated by 
| passenger transportation organ-|the Commission’s passenger 


ization of Canadian Transfer Co.| Vehicles rose to 38,279,503 as | 
of Montreal. were acquired and | against 38,196,827 in 1949. ote 
the services formerly operated by| Satisfactory progress is being 
that organization are being con- made on construction of the new 


| tinued. Such services included rapid-transit subway. Contracts | 
the transferring of passengers be- | have been let for four miles of the | end of 1953. 
The Commission operates aj|type, 242 buses and 85 trolley | coaches on urban and interurban 
| Montreal and between such sta-|ing contracts will be awarded | total of 1,044 street cars, of which'coaches. A_ subsidiary, Gray|routes. Last of the old wooden 
| tions and the steamship. docks} shortly. By the end of 1951 about | ——__ = - 


tween the railway stations in |4%2 mile project, and the remain- | 


| there, as well as extensive charter | half of the concrete structure | 
coach and sightseeing trips in the should be completed as well as a 
Montreal area. {portion of the open cut section. 

At Ottawa the terminal was’ The subway is expected to be 
expanded and modernized in time eompleted and in operation by the 











B.C. Hydro Power Planning 
Boosted by Alean Project | 


(Continued from page 37) | Canadian and Pacific Power and 
|and reconstruction of two intake} Water. 

|systems. Program would require’ In February, 1950, a judgment 
an estimated expenditure of $325,-| was finally given, awarding a 
| 000 without including new. exten- | total of $3,289,700 for the proper- 
\stons or. services, metering or/| ties. This, amount was made up 
| general operating costs. Replace-| as follows: market value, $2,850,- 
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end of March, 1951. 








Toronto Street Railway streetcars 
were removed from service at the 
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PRODUCTION SERVICE 


/ment will be with cast iron pipe 
having a guaranteed minimum 
life of 50 years. z 

Annual report for 1950 is not 
yet available. In 1949 total rev- 

;enue increased to $100,204 from 


| $16,506 from $15,549. 


Nanaimo-Duncan 


Nanaimo-Duncan Utilities Ltd. 
had its electrical properties taken 
over by the B. C. Power Com- 
mission in August, 1945. 

At the time of expropriation 


suggested compensation of  $1,- 
874,633,. with interest at 6%. 
B. C. Power Commission con- 
tested this award, . contending 
that the compensation should be 
$1,600,000. without interest. Fin- 


set the amount of award at $1,- 
706,586. Of the principal, $1,105.- 
000 had already been paid by the 
Commission. and used to redeem 
bonds and stock of the company 
and retire mortgages. 


. 1 parts In. July, 1950, the com wa 
| spries requiring fabsricared °°. sii notified hat it seam icon the 
For indu sdera equipment and experie outstanding $601,586 ofthe award. 
: n : ice un- 
here is modere ction service U 

vsonnel to give You Brod West Can. Hydro 
here. ; WwW i 
ualled any = est Canadian Hydro Electric 
ids : ial we specialize : Corp. and its subsidiaries form- 
If you require spec B reechings, Hop- erly operated electrical proper- 


ties in British Columbia. In July, 
1945, these properties were ex- 
propriated by the B. C. Govern- 
ment. Control of two subsidiaries, 
Elk Creek Waterworks Co. and 
Okanagan Telephone Co., was 
transferred to preferred share- 


Structural Steel and 


| $91,356 in 1948. Net. profit rose to | 


a report by anf appraisal company | 


ally, in February, 1950, the court | 


600; premium on bonds, $71,930; | 
severance damages, $25,000; re- 
| organization expense, $42,264; O 
| liquidation expense, $9,950; 10% 


Quarter Century 
oda hogress and Sevwice 


A final payment of $1,211,792 © 
was received by the company in 
| July, 1950. 


West Kootenay Pr. 


West Kootenay Power & Light 
Co. owns and operates two hydro- 
electric plants and, with its 
subsidiaries, distributes electric 
power for domestic, industrial 
|and mining purposes in an area 
within a radius of 150 miles from 
the city of Rossland, Southern 
B. C, Control of the company is 
| held) by Consolidated Mining & ; 
Smelting Co. | ea ee - * ‘ ° 
Pad Lak otnlnaisa otnns | Transmission and distribution. circuits totalling / 


n the Koot River h . : 

total capacity of 60,000 hp, and 3,930 miles serve Western Quebec, where many 

the G Ri 1 ] at 18 , , ; one. 
Se, eet wane ° attractive sites with rail, water and highway facilities 

await the prospective Industrialist. 























Gatineau POWER COMPANY, celebrat- 
ing its Silver Anniversary in 1951, served over 66,000 
wholesale and retail customers, requiring an output 
of over three and a half billion kilowatt-hours, last 
year. : 


atte etaannee 


1,850 hp. In addition, three 100-kw 
diesel units were installed in 1949 
| for service during the low water 
periods. 
Power generated during 1950 
aggregated 338,868,826 kwhr 
dewn slightly from the 1949 total. nq 
Consumption continued to in- 
crease in all rural and municipal 
areas; the situation in Creston is 
now critical and with existing 
| facilities no further load can be 
| accepted. New power sources are 
| being studied by the company. 
Expansion program in the 
Okanagan area was practically 
'completed except for installing 
two 15,000 kva regulating trans- | 
| formers. Extension of distribu- ' 
ition facilities in Trail through 


PLATE & STRUCTURAL 
STEEL SALES, LTD. 





holders of West Canadian Hydro | the installation of four new sub- 
Electric Corp. under a share ex-{ stations in and about the town 


change plan approved by share- | 
holders in December, 1947. 

An appraisal in September, 
1946, by government valuators | 
— a value of $3,462,020 on | 
the..expropriated pro j but | 
the B.C. Power Commission did| 
not accept this and contended | 
that $2.7 million was adequate. 
compensation. Early in 1947 the: 
government approved an advance | 
against the compensation to be | 


gether with 
loan, was 


000 of a bank 
t to retire the| 


% jester. win This advance, to- | 


should be completed this year, as 


should a second substation in | 


Kelowna. 


Water conditions on the Koot- | 


enay were excellent for gener- 


ating purposes during the last | 
half of the year, making it un- | 
necessary to draw on Kootenay | 


Lake storage. 

Number of customers increased 
during the year by 1,483 to a 
total of 26,054, of whom 15,572 
were served directly and 10,482 
through municipally-owned fa- 
cilities. Net profit rose to $794,- 


‘bonds and debentures of Wegt 949 from $751,666. 
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Quebec’s power output in 1950 
was more than double that of 
any other province, totaling 27.5 
billion kilowatt hours. compared 
with Ontario’s 13.4 billion (next 
highest). The Quebec’ total was 
7.3% greater than in 1949 when 
output amounted ‘to 25.6 billion 
kwhr. 


consumption occurred in its use 
of primary power, which jumped 
from 18.1 billion kwhr in 1949 to 
19.7 billion last year. Secondary 
power consumption was also 
higher at 2.1: billion against 1.9 
billion in 1949. Deliveries to 
other provinces and to the U. S. 
all primary power, totaled 5.2 bil- 
lion and 640 million, respectively, 
compared with 4.8 billion and 650 
million the year before. 


Thus total production of pri- 


’ mary power, 25.6 billion kwhr, 


was up more than 2 billion 
kwhr, reflecting the trend toward 


. BZreater sales of “firm” power 


rather than secondary. This has 
meant more revenue for the 
pewer producing companies, be- 
cause rates are higher on power 
which is actually reserved shan | 
for secondary. supplies, wee 
may be intermittent. The higher 
demand for firm power reflects | 
the increasing industrialization | 
of the province and the extension 
of electrical service through the | 
rural communities. 

All the distributing companies ' 


Biggest increase in Quebec’s 


continued to extend their trans- 
mission and distribution systems 
during the year. Included in this 
expansion were new high volt- 
age transmission lints from Beau- 
harnois to Montreal by Quebec 
Hydro and a 147-mile 220-kv line 
from Shawinigan Water & 
Power’s La Trenche plant to 
Sorel via Trois Rivieres. 

The increase in power output 
in 1950 was due not only to the 
considerable expansion of gen- 
erating capacity but also to the 
favorable water conditions which 
existed during the year. In 1949, 
during the early part of the year, 
insufficient water supplies neces- 
sitated some reduction in power 
deliveries femporarily, 


L. St. Lawrence Pr. 


Lower St. Lawrence Power Co. 
develops hydro-electric power at 
Grand Metis Falls, Que’, and 
distributes it to the town of 
Rimouski and 80 other towns and 
villages in the area, serving a 
population of more than 148,000. 
Bulk power is supplied to the 
town of Campbellton, N.B. under 
a contract whereby the town re- 
ceives power up to 2,400 hp at 
$40,000 for the first 1,100 hp or 
less and $25 per hp for the 
remainder. . 

Two hydro-electric plants with 
a total capacity of 18,800 hp are 
owned on the Metis River. Con- 
sideration is being given to the 





Telephone & Telegraph Cos. 


Canadian Marconi! 


Canadian Marconi Co. manu-; 
factures radio equipment for 


Mil. Telegraph 


Montreal Telegraph Co, owns 
under a perpetual franchise ap- 
proximately 22,000 miles of wire, 


Quebec Sales of “Firm” Power Grow 


Transmission and Distribut ion Systems Are Extended 


construction of a storage dam on! 600,000 h.p. is under construction 


a tributary of the Metis to pro- 
vide storage capacity of approx- 
imately 137 square miles or 3.82 
billion cu. ft. This reservoir 
would improve ~the utilization 
factor of the company’s plants 
and permit an increase in output. 
In addition, a diesel power plant 
with a capacity of 3,200 hp is 
operated at Rimouski. 

Sales of power totalled $1,134,- 
774 for 1950, as compared with 
$1,027,846 the year before. Num- 
ber of meters installed rose by 
1,086 to 19,265 at the year-end, 
and all categories of- services 
showed improvement. Net profit 
for the year amounted to $199,- 
409, an increase of 11.7% over 
1949, ‘ 

The capital structure of the 
company was reorganized late in 


at Beauharnois; two of the 12 
generators to bé installed are 
now in operation. Upon comple- 
tien of this project in 1953 the 
Beauharnois power plant, with a 


total installed capacity of 1,360,- | 


000 h.p., will be one of the largest 
hydro-electric developments in 
the world. 

Payment for the Montreal 
Powér properties.was settled in 
1947 with the purchase of the 
company’s stock at $25 per share, 
but compensation to be paid for 
the Montreal Island Power and 
Beauharnois assets is still before 
arbitration boards for settlement. 

Capital expenditures of the 
Commission totaled $101,693,223 
from 1945 to 1950. Of this, 
$32.3 million was borrowed, and 
the remainder provided through 








every type of service, nuclear and | operated and maintained by the 
radar instruments, and radio and} Great North Western Telegraph | 
television transmitters and re-|©°. of Canada, which is con-| 
ceivers; also operates a broad-|trolled by the Government of 
casting station in Montreal, | Canada and operates under the 
CFCF, and short wave comple-|mame of “Canadian National 
ment, CFCX, as well as aj élegraphs.” Operation and 
frequency modulation  station,| maintenance are also guaranteed 
CFCF-FM. under a 97-year agreement, dated | 

The company formerly oper- July 1, 1881, by Western Union | 
ated an external telecommunica- ae pe! och 
tions service between Newfound- Territ pas a adele the 
land and the rest of Canada and|~“"T*°rY Served is chielly ue 


|is for continued growth and im- | by 11.6% and gas revenue in- 





: ; i f Ontario and Quebec, | 
to the United Kingdom and Aus- eo : : 
tralia. This was taken over as of | 204 parts of Nova Scotia, New 


1950 to permit the financing | °Perations. In addition, debt 
necessary to defray the cost of | 2™Mounting to $44,843,950 was re- 
the current construction program. | tired during the period, including 
The $800,000 old 6% noncumula-| Part of the debt incurred for the 
tive preferred stock, all of which | acquisition of the Montreal Power 
was Mot privately, was converted | Shares. 
into $500,000 new 5% cumulative 
preferred and 60,000 common Quebec P ower 
shares. An additional 25,000 pre-| Quebec Power Co. owns and 
ferred shares were sold in Jan-| operates hydro-electric generat- 
uary, 1951, the proceeds from | jng plants and a gas plant, while 
which are estimated to be suffi- | a subsidiary, Quebec Railway, 
cient to cover 1951 expenditures. | Light & Power Co., operates an 
Expenditures on new buildings, | urban and interurban bus sys- 
equipment, transmission and dis-| tem, and an electric railway to 
tribution lines totalled $468,855|St. Anne de Beaupre. Area 
during 1950, including $71,617 for | served by the two companies is 
the retail store and office build-| Quebec City and the. territory 
ings erected at Amqui and| eastward for about 130 miles on 
Cabano. : ‘  |\both sides of the St. Lawrence 
The fires which ravaged the| River. Control of Quebec Power 
cities of Rimouski and Cabano in| Co, is held by Shawinigan Water 
May, 1950, caused some disloca-| & Power Co. 
tion of the company’s services|; A continuing general increase 
and a loss of power revenue, the jin demand for power and elec- 
amount of which is difficult to} tricity resulted in an increase of 
assess, However the distribution | 16.5% in output for 1950 to 458,- 
lines destroyed have been re-/| 561,440 kwhr. Peak load on the 
placed and the large majority of | company’s system reached 155,- 
residential and commercial estab- | 360 hp as compared with 136,005 
lishments were rebuilt by the} hp during 1949. Total volume of 
end of the year. |gas sales dropped off by 2.6%. 
Outlook for the current year| Revenue from power sales rose 


provement in the company’s | creased by 15.3%. 

operations, President Jules Bril- Electrical customers being 
lant reported. The industrial and | served at the end of 1950 num- 
mining activity on the North| bered 94,744, while gas customers 
shore of the St. Lawrence River | totalled 11,009. 

is expected to benefit the com-| Gross revenue from all sources 
pany through the attendant) of $7,123,882 was 11.7% higher 
growth in the South Shore popu- | than in 1949. Operating expenses 


June 7, 1950, by a. Canadian Brunswick, Northern New York,} lation and commercial enter-| increased 15.6% largely on ac- 


Vermont, Maine, New Hampshire | prises. 


and Michigan. 
Quebec Hydro 


Annual payment from. the 
Great North Western Telegraph 
Co. is $165,000 and accounts for} Quebec Hydro-Electric Com- 
practically all the revenue re-| mission was established April 14, 
ceived, 1944, and following expropriation 
A suit brought against the com. | of the assets of Montreal Light, 
pany by the Province of Quebec! Heat & Power Consolidated, 
for back taxes was settled in 1949 | Beauharnois Light, Heat & Power 


Crown company, Canadian Over- 
seas Telecommunication Corp. 
The whole of the company’s staff 
concerned .with these operations 
was transferred to the Corpora- 
tion at the same time. Canadian 
Marconi has prepared a compre- 
hensive estimate of the compen- 
sation it requires for the proper- | 
ties, and this was submitted to| 





‘ 


count of higher material costs 
and wage levels, but net profit 
of $724,973 was greater by $49,- 
867. 


Operations of the subsidiary, 
Quebec Railway, Light & Power 
Co, resulted in a net loss of $139,- 
859, despite substantially higher 
revenues in the latter part of the 


| year from increases in passenger | 






the Corporation on Nov. 23, 1950, | PY the payment of $83,617 to the|Co., and Montreal Island Power | fares and freight rates. Number | 


and discussions respecting the} 


claim are being held. are the responsibility of the| companies. 

The Canadian Overseas Tele-| Great North Western Telegraph | 
communication Corp. also pur-| Co, or its operating successor, and| mission are as follows: develop- 
chased the head office building| has instituted legal ~proceedings| ment on the Riviere des Prairies 
of Canadian Marconi on Sept. 28,/ with a view to recovering the| (Black River), a tributary of the 
1950, for a mutually satisfactory | amount paid to Quebec province. | Ottawa River (formerly Montreal 
price which the company has re-| Certain lines in Canada and| Island Power Co.); at Beauhar- 
ceived in full. the U. S., which were no longer|nois on the St. Lawrence River 

Operating profit for the year} required, were sold by the aah ore 25 miles above the city of 
ended Dec. 31, 1950, including net| pany in 1950 for $116,910. Pro-| Montreal (formerly Beauharnois 
revenues from overseas telecom-| ceeds will be held by the operat-| LH&P); six pjants formerly oper- 
munication services. for the | ing company until expiration of | ated by Montreal LH&P Consol.; 
period Jan, 1-June 7, 1950, the) the 97-year agreement. | Rapide VII plant and Lake Dozois 
date of expropriation of such} ‘Total revenue for 1950 was! storage dam and Rapide I power 





services, amounted to $717,146. Net | $169,203, against $170,230 in 1949. site, all on the Upper Ottawa 

profit for 1950 was $312,274 com-| After payment of dividends total-| River. 

pared with $26,656 the year pre-| ing $100,000, a deficit of $3,001, A second power station having 
‘an ultimate planned capacity of 


vious. was ‘recorded for 1950, 





“Sludge” in turbine oil— 

unless constantly controlled— 

can cause untold expense through 
repairs and loss of service time. 

Dirt and water in turbine oil cause 
sludge. The best way to prevent sludge 
damage is to remove it from turbine 
oil by centrifugal force before it 

can circulate through the system. 


“The De Laval Oil Purifier is 

the most foolproof way of keeping 
turbine lubricating oil clean. Both 
solid impurities and any moisture are 
instantaneously separated out by 
centrifugal force. The action 

is wholly mechanical. 


A De Laval Oil Purifier can 
save countless expense in repairs 
and maintenance cost. 


Write for information. 


s ieeadl Co agjiet 


of Power Production ee 
: Winnipeg Vancouver | _ Moncton. 


= 





| 
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the year. 

Capital expenditures amounted 
to $1,170,913, mostly spent on ad- 
ditions to sub-station capacity 

and for improvements and exten- 

|sions of the transmission and 
| distribution systems. A _ sub- 
| station in Quebec City and one 
in Levis were enlarged and new 
| 6,250 kva transformers installed 
in each. A new 3,000 kva sub- 
station was completed at St. 
Aubert, and a total of 99 miles 
|of new lines constructed and 
placed in operation. Two of the 
principal sub-stations in Quebec 
City are to be enlarged during 
1951, and a new sub-station built 
in the St. Malo area. The sub- 
sidiary spent Only $33,198 during 
1950, butyan order of 30 ‘new 
buses for delivery early in 1951 
will involve expenditure of-some 
$600,000 in the current year. 

System peak load of the power 
division has increased 54,824 hp 
| since 1945, an average annual in- 
|crease of 10,965 , compared 
| with an average annual increase 
| of 2,922 hp from 1935 to 1940, 


S. Canada Power 


Southern Canada Power Co. 
supplies, directly or through its 
subsidiaries, electric light and 
power to more than 65,000 cus- 
tomers in municipalities and 
districts of Southern Quebec, 
between the St. Lawrence River 
and the International Boundary. 
Its six power plants have an 
installed capacity of 58,950 hp 
and it has undeveloped power 
sites with an estimated c:pacity 
of 133,250 hp. A chain of 24 
retail stores is maintained for 
|the sale of electrical equipment 
| and appliances. 

Power Corp. of Canada has a 
substantia] interest in the com- 
pany, and management of the 
|, two companies is the same. 

Further progress was achieved 
by the company in the year ended 
Sept. 30, 1950, and is continuing 
| into the current year. Gross rev- 
| enue increased to $5,764,532 in 
} 1950 from $5,173,544 the year 
| previous, while for the six months 





| province, The company contends|Co., took over operation of-the| of bus passengers carried was | 
that any taxes due the province | plants formerly operated by these | -omewhat lower: volume of 


| freight carried increased slightly, 
Properties owned by the Com- | especially during the last part of 


| 
| 


| 
| 


} 





ended Mar. 31, 1951, revenues | 


totaled $3,211,815. Merchandise 
sales for 1950 amounted to 
$1,080,337, and passed the million- 
dollar mark for the fourth con- 
secutive year. Net profit for 1950 
rose to $1,225,618 against $1,007,- 
382 for 1949. 

Power output increased by 
9.64% to 423,160,060 kwhrs, of 


which 199,119,460 kwhrs was pro- | 
duced by the company’s plants | 


and fhe remainder purchased. 
Number of customers was upped 
by 3,517 to 63,660 at the end of 
September, 1950, and to just over 
65,000 six months later. 

Capital outlay during 1950 
amounted to $1,769,527, which 
was raised through the sale of 
some temporary investments. 


Construction was well advanced 
on the 110,000 volt transmission 
line from St. Cesaire to Magog, 
to bring St. Lawrence power to 
the eastern part of the system. 
A 48,000 volt line was completed 





AIR-BLAST 
CIRCUIT-BREAKERS , a 





Brown Boveri products include:— 


AIR BLAST CIRCUIT BREAKERS 
MERCURY-ARC RECTIFIERS 
VOLTAGE REGULATORS 
ELECTRIC FURNACES 

LOAD DISCONNECTS 

RELAYS, SYNCHRONIZERS, Etc. 
TURBO-GENERATORS 
TURBO-COMPRESSORS 


TURBO-BLOWERS 
GAS TURBINES 
VELOX BOILERS 


ELECTRIC BOILERS 


Representatives 


Hh 





May 5, 1951 


THE FINANCIAL POST 

























































































: ghOUSE 
estit ghouss. 


from Iberville to Henryville as;to St. Hyacinthe and from South | lines were completed in 1950. In 
well as a similar line from Bed-| Stukely to Waterloo. addition, power is supplied to 
ford to Cowansville to provide Electrification of rural areas/nine_ electricity co-operatives 
duplicate service to these com-j in the company’s territory is ex-|organized under the Rural 
munities. Other 48,000 volt lines | pected to be completed next year. | Electrification Bureau of the 
are being built from St. Cesaire'A total of 138.6 miles of rural! Quebec Government. 


Bid Shs Bae 


VOLTAGE REGULATORS 


POWER EQUIPMENT 
FOR EVERY INDUSTRY 


Brown Boveri manufactures a wide range of equipment for the 
generation, distribution and application of power. Behind every 
Brown Boveri product stands more than 50 years of research and 
world-wide experience. This — plus Brown Boveri's unexcelled 
service —.is your guarantee of modern power equipment engi- 
neered for-long life and low operating cost. - 


SPECIALIZED ENGINEERING AND SERVICE AT YOUR DISPOSAL IN CANADA 
Power & Mine. Supply Co. Lid. Mine Equipment Co. Ltd. 


Winnipeg Kirkland Lake, Ont. 
R. L. Brews & Son. Gordon Russell Ltd. 
Calgary Vancouver 
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Many Projects in Maritimes Expansion 
Add to Energy Output in Many Parts of Four Provinces 


Several large additions 
power-generating capacity are 
taking place in the Atlantic prov- 
inces, some of which are sched- 
uled for completion this year, 
ous others not until 1952 and 


Largest single development is 
at Halifax where two 20,000 kw 
units are being instailed in Nova 
Scotia Light and Power's steam 
plant. The first of thé two units 
is being brought into operation 
now and the second is On order 
for installation in 1963. Another 
steam installation is due to start 
operating this year at Seaboard 
Power Corp.’s steam plant at 
Sydney, N.S. and the Nova 
Scotia Power Commission is en- 
larging the capacity of its steam 
plant at Cantley’s Point by two 
units of 10,000 kw each, one this 
year and one next. 

New Brunswick Electric Power 
Commission has started the larg- 
est hydro project now under way 
in. the Maritimes, a 27,000 hp de- 
velopment on the Tobique River 
for operation in 1953. The Com- 
mission is ‘also adding to its 
steam plant at Grand Lake two 
6,250 kw units this year and ane 
15,000 kw unit in 1952. 

Among the hydro develop- 
ments elsewhere are a 12,800 hp 
plant on the Mersey River a 
Deep Brook, N.S., completed last 
fall and an 8,500 hp plant on} 
Bear River under construction | 
by Nova Scotia Power Commis- 





Light and Power coming into 
operation this year at White Rock 
on the Gaspereau River; two ad- 
ditions to capacity of Newfound- 
land Light & Power also starting 





to| joining territory by a wholly 
Dominion 


owned subsidiary, 
Utilities Ltd. which also owns 
and operates the water system 
in New Waterford. 


Area served, therefore, in- 
cludes all the’ eastern part of 
Cape Breton with the exception 
of the distribution system in 
Glace Bay. Both companies -se- 
cure their power ‘from Seaboard 
Power Co. 


Earnings for the first six 
months of 1949 (latest available) 
showed a net profit of $59,498, 
as against $115,549 for the full 
1948 year. 


Eastern Utilities 


Eastern Utilities Ltd. is a hold- 
ing company supplying, through 
subsidiaries, electric power to 
Moncton, Amherst, Sackville and 
district in the Cumberland coal 
basin, to Dominion Coal Co. and 
to other public utility systems for 
retail distribution. Natural gas is 
furnished to Moncton and Hills- 
boro and transportation to the 
Cumberland fields. 


Company has three wholly 
owned subsidiaries, Canada Elec- 
tric Co., Eastern Electric & De- 
velopment Co. and Joggins Coal 
Co., and controls two, Moncton 
Electricity & Gas Co. and Mari- 
time Coal, Railway & Power Co. 

he subsidiaries had an active 
year of progress in 1950, it was 
reported, An interest is also held 
in Electric Ice Co. Port-of- 
Spain, Trinidad, B.W.I. 


Financial statement for 1950 is 


ended Oct. 31, 1950, amounted to 
$4,768,747, a gain of 17% over 
$4,074,000 for 1949. Operating 
expenditures rose by 13.75% to 
$5,275,706. Power generated hit 
a new high in the history of the 
Commission at 257,267,035 kwh., 
of which 242,302,755 kwh. was 
produced by the Commission’s 
own facilities and the remainder 
was purchased. Number of cus- 
tomers served directly rose to 
51,670 from 44,822. 


Nfld. Light, Power 


Newfoundland Light & Power 
Co. owns and operates the elec- 
tric lighting and power services 
of St. John’s, Newfoundland, 
serving a population of about 
60,000. The company’s franchise 
provides that after Aug. 4, 1956, 
the City of St. John’s may pur- 
chase the undertaking, plant, 
property, assets and rights as a 
going concern, after giving the 
company three years’ notice. 

Hydro-electric stations are op- 
erated at Petty Harbor, Pierre's 
Brook, Tors Cove and Rocky 
Pond; total capacity following 
complétion in 1951 of new addi- 
tions is 37,900 hp. Power from 
the plant at Pierre’s Brook has 
been contracted for since its com- 
pletion in 1931 by Dominion 
Steel & Coal Corp. 

Additions and improvements to 
property cost a total of $336,591 
in 1949. A new 13,000 hp. water 
power plant at Mobile, com- 
menced during the year, was ex- 





not yet available. Total income! pected to be in operation early 


for 1949 was $121,131. The usual 
dividends were paid by Canada 


operation this year, one of 13,000; Electric and Joggins Coal; East- 
hp on the Mobile River and a/ern Electric increased its pay- 
new 3,330 hp unit for its Tors| ments slightly but Moncton Elec- 


Cove plant. 

Another steam addition is 
new 7,500 kw unit at Maritime) 
Electric Co.’s plant at Charlotte- 
town, P.ELI. 

Total production in the four| 
Atlantic provinces in 1950 was up| 
7% at 1,587,001,000 kwh com- 
pared with 1,481,757 in 1949. 


Canada Electric 


| tricity dividends were reduced 
q| pending approval of a rate in- 


crease, Net profit for 1949 
amounted to $80,945, down some- 


in 1951, and a third 3,550 hp. unit 
was installed at Tors Cove, These 
additional facilities will provide 
adequate reserves of power for 
present purposes and some pro-| 
vision for future growth of load. 

Annual report for 1950 is not 
yet available. Sales of energy i | 
1949 totaled 58,821,382 kwh., an| 





what from the $99,107 recorded| increase over 54,383,212 the year! 


| in 1948. 


Maritime Electric 


Maritime Electric Co. supplies 
light and power to Charlotte- 
town, Montague and 25 other 
communities in Prince Edward 


Canada Electric Co. supplies| Island from its 3,000 kw steam 
electric light and power to an/ plant. In addition, with power 
industrial area in the northwest} purchased from the N. B. Elec- 
part of Nova Scotia and to a|tric Power Commission, it sup- 


southeastern 


algo supplied to Springhill and| 


Oxford, and ‘to Eastern Electric) 1950 


New| plies Fredericton and eight other 


B. municipalities. 


Gross operating earnings for 
amounted to $1,277,026 


&-Development Co. at the New| against $1,121,418 the previous 
Brunswick boundary for distribu-| year. Net prdfit was $129,549 as 
tion in Sackv lle and district.| compared with $123,230 for 1949. 


Company serves an area contain-| 
ing around 42,000 population} 
and, directly or through distribu- 
tors, about 9,000 retail customers. | 
It also supplies electric energy | 
to the Dominion Coal Co. mines} 


before. Gross revenue reflected | 
the higher output and rose to} 
$1,166,770 from $1,160,074. 


against $267,467 for 1948. 


N. S. Light, Power 


Nova Scotia Light & Power 
Co, operates all the electric light, 


power, gas and public transpor-| F°0 
ltation services in Halifax, and|tric Co. 


serves Dartmouth, Bedford and 
the suburbs of Halifax with elec- 
tricity. Together with its sub- 
sidiaries it serves more than half 
the population of Nova Scotia 
and is the largest retail distribu- 


| tor ‘of electricity in the Maritime 


Moncton Elect. 
and Gas 


at Springhill and to other min-| Provides electric service in Monc- 
ing companies in the Cumber-|ton and suburbs and supplies 
land field. 


Generating. plant, 
Maccam, Nova Scotia, 
pulverized fuel under high-pres- 
sure boilers. The fuel is obtained 


located at} 
utilizes | 


} 


Moncton and Hillsboro with nat- 


sist mainly of distribution lines 
and energy is purchased, under 
contract with the City of Monc- 
ton, from New Brunswick Elec- 


rom nearby collieries via aj}. . ae 
fro > tric Power Commission, at ap- 


Provinces. Total population of 
the area served exceeds 300,000; 
number of customers is more 


| than 63,000. 
Moncton Electricity & Gas Co. | 


Steam plant of the company at 


| Halifax, which has a capacity of 
| 23,280 hp., generates more than 


: , | one third of the combined power 
ural gas. Electric properties con- | 


requirements of the company and 
its subsidiaries. Remainder is 
almost entirely hydro-electric 
power, one fifth of which is ob- 
tained from the Nova Scotia 


me 
profit for 1949 was $273,017, as 





short rail haul. 
| 


First full year’s operations of} 
the company’s enlarged plant 
showed gratifying operating effi-| 
ciencies, it was reported. The 
plant was expanded recently from 
20,000 hp to a generating capacity 
of 40,000 hp, and doubling of ca- | 
pacity has been amply justified | 
by the increased business record- 
ed in 1950. The grid system éstab- 
lished by the Pictou County 
Powen Board in 1948 enabled the 
company to sell a large amount | 
of energy to that area during a) 
period of shortage. 


An application to the N. S.| 
Board of Commissioners for Pub- 
lic Utilities for an increase in 
rates was granted effective Mar. 
15, 1951; two rates remain open | 
for further consideration by the 
Board. 

Kilowatt hour sales increased | 
over 29% in 1950, and all de- 
partments of the company show- 
ed an increase, Gross operating 
revenue amounted to $969,947, 
an improvement of $177,496 over | 
1949. However, depreciation was! 
charged at the full rate of 6% | 
allowed by the Income Tax Dept., | 
resulting in an increase of $119,-| 
700 in provision for depreciation 
in 1950. This allowed a saving of 





$42,000 in income’ taxes, but re-| N. B. Power Comm, 


duced net profit to $3,952, com- 
pared with $94,930 for 1949. 


Eastern. Electric 


Power Commission and the bal- 
ance from the subsidiary gener- 
ating plants, which have a total 
installed capacity of 42,350 hp. 


proximate cost to the city. 
Natural gas is brought from 
the Stoney Creek gas field, about 
11 miles from Moncton. Prede-} In response to the sustained 
cessor of the company entered| growth of demand for electrical 
into an agreement in 1911 with) energy, a considerable program 
Maritime Oi] Fields which pro-| of capital additions has been and 
vided that for a period of 39/i; peing carried on. It includes 
years (to 1950) it would have) the construction and installation 


first call on all natural gas pro-| of an additional 26,800 hp. to the 
duced from that field. Under the) capacity of the Halifax steam 
terms of the lease from 1911 to plant, to be completed in June 
1950 drawn between the com-| of this year, and a further addi- 
pany’s predecessor and the City|tion of 29,500 hp. at the same 
of Moncton the company acquir-| pjant to commence operating in 
ed the electric and gas plants | 1953. A 4,000 hp. hydro-electric 
and distribution system then development is under construc- 
owned by the city. The lease/ tion on the Gaspereaux River by 
provides that the company pay 





a subsidiary, Avon River Power 


a royalty annually to the Sey | Cos to replace a 1,100 hp. plant) 


for use of the property. A new 
franchise with the city was 
secured in 1950, and approval ob- 
tained for a higher schedule of 


rates. _ | and 10 more coaches have been 

The company is a subsidiary | placed in service since that time. 
of Eastern Utilities, which owns| The present coal gas plant in 
all but 37 of the 13,089 shares| tire city is being replaced with 
issued. Moncton Electricity con-|g modern and more economic 


at White Rock, N.S. 


| completely replaced the tramway 
system in Halifax by May, 1949, 





‘trols Maritime Coal, Railway &| gas-prodicing plant, with com- 


Power Co., with voting control pletion scheduled for the end of 
of that organization held by) 1951 or beginning of 1952. 


Eastern Utilities. To pay for this extensive pro- 
gram the company in Feb., 1951, 
offered rights to its sharehold- 
ers to purchase $1,500,000 44% 
Commission distributes through-| preferred stock on the basis of 
out most of New Brunswick elec- oe ne —_ ~ —— or 
tric energy generated in its own} preter shares heid. new is- 
plants and purchased from other | sue of $3,000,000 bonds, due 1973, 


New Brunswick Electric Power 


Eastern Electric & Develop- | sources. It owns and operates | was also sold this year. 


ment Co. operates an electric) 
transmission and distribution sys-| 
tem serving more than 900 con- 
nections in a population of over 
4,000 in the Sackville district, 
New Brunswick. 


Energy is purchased at the 


two hydro-electric developments,/ Consolidated gross earnings 

three steHm-electric and six for 1950 amounted to $7,052,672, 

diesel-electric plants, having a) as against $6,492,834 the previous 

combined capacity of 87,295 h.p. | year. Net profit increased sub- 
To provide for the continuing stantially to $732,904 from $509,- 

demand for power the Commis- | 247 in 1949. 

sion commenced construction in} The company and its principal 


Nova Scotia boundary from an} 1950 of a new hydro-electric pow-| subsidiary, Avon River Power 
affiliate company, Canada Elec- er development at Tobique Nar-| Co. were granted an increase in 


tric Co., and transmitted to Sack- 
ville and other municipalities for 
distribution. It also sells to New 
Brunswick Electric Power Com- 
mission at a point north of Sack- 
ville. Power is’ then transmitted 
38 miles over the Power Commis- 
sion’s own lines for distribution 
at Cape Tormentine and com- 
munities along the way. Sale of 
électricity has increased consid- 
erably in the past several years. 

Fastern Electric & Develop- 
ment Co. is a wholly owned sub- 
sidiary of Eastern Utilities Ltd. 


Eastern L & P 


Eastern Light & Power Co. dis- 
tributes electric light and power 


ta Sydney, N.S., and its vicinity. | autumn of 1952. 


Electricity is supplied to the ad- 


rows. The plant, which will have| rates of approximately 19%, ef- 
a capacity of 25,000 kva, igs €X| fective Dec. 1, 1950. Annual rev- 
pected to be in operation early| enug are accordingly expected 


in 1953. However, such is the de-/ t, be boosted by around $575,000. 
mand for further electric power 


that the capacity of the new) - 
plant is expected to be absorbed} N, S, Power Comm. 
in three years. | : ts 
Further expansion is being) Nova Scotia Power Commission 
undertaken at the Grand Lake| has two power development pro- 
steam plant, where two addition-| jects under consideration. One is 
| al 8,400 h.p. units are being added the result of detailed investiga- 
ito the present capacity of 26,800| tion of the Bear River which re- 
ih.p. Completion is scheduled for | vealed that a satisfactory scheme 
| September of this year, A second | is possible there to supply reason- 
extension. of this plant calls for| ably priced power to Digby and 
the installation of a 200,000-Ib.-| Yarmouth Counties and the in- 
per-hour, steam-generating unit land parts of Queen’s and Anna- 
|and a 25,000 h.p. steam turbine, | Polis Counties. 
}to come into production in the; The second .is to construct a 
power development on the Grand 
River in Richmond County and 





Total revenue for the year 








A fleet of 65 trolley coaches 





to increase the capacity of the, 
steam generating station at In- 
verness. The new 12,000 h.p. 
Deep Rock generating plant com- 
menced operations in July, 1950, 
Steady progress was made on the 
erection of a steam-electric plant 
at Trenton and the first unit was 
expected to go into operation in 
the spring of 1951. 

Total revenue for year ended 
Nov. 30, 1950, was $2,778,255, 
compared with $2,602,835 in the 
previous year. 


Seaboard Power 


Seaboard Power Co. is a 
wholly owned subsidiary of Do- 
minion Stee] & Coal Corp., and 
supplies electric power to the 
works of the parent company, 
and the mines of associate com- 
panies. 

Its system. is interconnected 
with the power stations at the 
Sydney Steel Works and those 
of the Dominion Coal Co, and 
Nova Scotia SteeI™& Coal Co., 
and power is also supplied to the 
Eastern Light & Power Co, and 
the town of Glace Bay. Flow of | 
power is regulated to conform | 
with the requirements of the)! 
various parts of the system. 

Company’s own power station 
is equipped with three generators 
having a capacity of approxi- 
mately 28,800 kw. 

Additional power was requir- 
ed due to the extension of elec- 
trification of the coal mines of 
Dominion Coal Co. In 1949, Sea- 
board Power sold an issue_of 2,- 
600,000 first mortgage serial 4% 
bonds, due 1952 to 1971; princi- | 
pal and interest guaranteed by | 
Dominion Steel] & Coal Corp. | 
Proceeds to be used to install a| 
third steam power unit at the) 
Glace Bay plant, thereby increas- | 
ing the rated capacity from 15,- | 
000 kva to 33,750 kva. | 
e | 
United Towns Elec. | 

United Towns Electric Co. | 
supplies electric “power to 











Burin Peninsulas, Newfoundland, | 


and bulk power to Newfoundland | 
Light & Power Co. It has seven | 


; hydro-electric plants with a com- 


bined capacity of 12,000 hp. 


Subsidiaries include West Coast | 
Power Co., Public Service Elec-| subsidiary companies are guar- 
and Wabana Light &' anteed as to principal and inter-/ $613,327, up from $587,915 the 







“Acheson” Graphite and “National” Carbon Nipple Join- 
ted Electrodes for Electric Arc Smelting and Refining 
Furnaces 








ELECTRODES, ANODES, PLATES, RODS ETC. 
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90 | 
communities on the Avalon and} 





Power Co, 


CARBON 


. May 5, 1951 THE FINANCIAL POST 


SERVICE... 


Our $20,000,000 construction pro- 
gramme is in full swing. We are planning 
ahead and building ahead to serve the 
growing needs for dependable, low cost 
electricity. vey 


This is a measure of our_faith in Nova 


Scotia and our contribution to its progress. 


W 


\ 


NOVA SCOTIA LIGHT AND POWER COMPARY, LIMITED 
and Subsidiary Companies 


Halifax, Nova Scotia 





Bonds of the three|est by United Towns Electric, 
Gross income for 1950 totaled 


previous year. Net profit decreas- 
ed to $119,273 from $148,365 due 
to an increase of $22,216 in de- 


preciation and a new item of 
power purchased at cost of 
$14,995. 








AANA ROE ON CO Mr 


“Acheson” Graphite Electrolytic Anodes for Pro- 


“National” Carbon Brushes for Hydro Electric 
duction of Metals and Chemicals by Blectrolysis 


Generators 





“National” Arc Carbons for Motion Picture Projec- 


“National” Graphite Ground Anodes for the Cathodic 
tion, Searchlights, Photo-Engraving, etc. 


Protection of Underground Pipe Lines and Structures 


WAKEALE NATIONAL 





TRADE-MARK TRAGE-MARK 
IMPERVIOUS GRAPHITE CHEMICAL CARBON, GRAPHITE AND METAL GRAPHITE 
EQUIPMENT BRUSHES 


ELECTRODES, FURNACE Linings, ere 


“ACHESON”, “KARBATE", “NATIONAL” AND Tae PYRAMID DEVICE ARE REGISTERED TRADE-MARKS or 


NATIONAL CARBON LIMITED 


“MONTREAL TORONTO WINNIPEG 
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_ Canadian Interests in Foreign Utilities 


* Cirrency Exchange and Govt. Controls Create Problems 


Canadian investment interest]of Ebro and subsidiary compa-| tribution lines to take care of the 


in public utility companies oper- 
ating outside Canada is substan- 
tial, covering tramway, electric 
light and power, gas, water and 
telephone businesses. It extends 
to Rio de Janeiro, Sao Paulo and 
Santos in Brazil; telephone com- 
panies operating in the Dominican 
Republic, the Philippines and 
South America; power companies 


j ‘in Mexico; hydro-electric power 


and bituminous gas companies in 
Spain and investment in utility 


. companies in the United States, 


Most of these foreign invest- 
ments are faced with problems 
peculiar to themselves and arising 
from the countries in which they 
are located. 


Anglo-Can. Teleph. 


Anglo-Canadian Telephone Co. 
is a holding company with in- 
vestments in companies owning 
telephone systems in British 
Columbia, the Dominican Re- 
public and the Philippine Islands. 

Operating companies in British 
Columbia comprise B. C. Tele- 
phone Co, (246,486 telephones), 
Chilliwack Telephones, Ltd. (2,549 
telephones), Kootenay Telephone 
Co, (2,728), North-West Tele- 
phone Co, (4,015 telephones and 
1,897 radio-telephéne stations), 
Canadian (B.C.) Telephones and 
Supplies Ltd., Mission Telephone 
Co, and Dominion Directory Co. 
It also holds the common stock of 
Compania Dominicana de Tele- 


fonos, C por A, which operates}. 


the telephone system serving the 
Dominican Republic. ‘ i 


In addition, it holds or controls 
24,019 shares of a total issued 
capital of 70,571 shares of the 


' Philippine Long Distance Tele- 


phone Co. This company’s prop- 
erties were in the hands of the 
Japanese during the years 1942-45 
and it was estimated that only 
about 10% of its physical property 
was left intact and usable. How- 
ever, considerable progress has 
been made by the Philippine 
company in rehabilitating and 
reconstructing its facilities, and at 
Dec. 31, 1950, it had 19,763 tele- 
phones in operation, about 67% of 
the prewar number. The company 
filed a claim with the U.S. Philip- 
pine War Damage Commission 
for loss or damage incurred to its 
property. This claim was adjudi- 
cated in a gross amount of ap- 
proximately $3,900,000, of which 
a total of $2,058,000 has so far 
been received. No further pay- 
ments on the claim can be 
expected until the U. S. Congress 
appropriates further funds for 
the purpose. a 
The Philippine company as. at 
Jan. 1, 1951, was in arrears of 


nies was summarily expelled. : 
In July, 1950, at the invitation 


expanded generating capacity, a 
major water diversion project to 


of the Spanish Government, pro-,| provide more water for one of the 


fessional accountants were sent 
by the Governments of Canada 
and Great Britain to Spain to 
carry out in conjunction with 
Spanish official auditors an ex- 
amination of the accounts and 
economic and financial activities 
in Spain of Barcelona Traction 
and its subsidiaries. The two- 
man commission, consisting of 
Henry G. Norman, a partner of 
-Price, Waterhouse & Co., Mant- 
real, and F. W. Charles, C.B.E., a 
partner of Peat, Marwick Mit- 
chell & Co., London, England, 
has not as yet rendered its report. 


electric plants, a 210-mile high 
tension transmission line to 
connect thé Rio de Janeiro and 
Sao Paulo electric systems, and 
additions to local and toll tele- 
phone‘ facilities involving the 
installation of abdut 160,000 tele- 
phones. 


Demand for light and power 
and telephone service still con- 
tinues to such an extent that upon 
completion of the above program 
it will be necessary to add a 
further 195,000 kw. capacity to 
the Rio system, again increase 
capacity of the Sao Paulo system, 


Main figure behind the bank-| and to provide for furthér expan- 
ruptcy is reputed to be Juan!sion of the telephone ‘and gas 


March, Spanish financier who} 


bought up 642% prior lien bonds 
in 1945 and 1946, and by Septem- 
ber, 1947, held some £1.9 mil- 
lions, about 70.8% of the out- 
standing, amount, Bankruptcy 
proceedings were based on the 
charge that the company could 
not pay arrears’ of interest in 
sterling on its bonds. The com- 
pany claims that not since 1936 


has it been allowed to convert} 


pesetas into sterling by the Span- 
ish Government; it therefore 
could not pay interest even 
though, when proceedings were 
instituted, Ebro held over, 160 
million pesetas in its ban 


systems. 


To purchase equipment and 
supplies unobtainable in Brazil, 
a loan of $75 million was arrang- 
ed in 1949 from the International 
|Bank for Reconstruction and 
| Development, and increased early 
in 1951 to $90,000,000. To Oct. 6, 
1950, the company had drawn 
down $40,542,594 of this loan, 
Total capital expenditures in 1950 
to Aug. 31, amounted to approxi- 
imately $34,815,000, and commit- 
| ments for construction, equipment, 
etc., were outstanding in an 
amount of about $21 million. In 





along lines laid down by the Bank. 
To Dec. 31, 1950, a total of $7,012,- 
043 of the loan had been drawn 
down by the company. 

The reorganization was approv- 
ed*by the stockholders and was 
confirmed by the issuance of 
Supplementary Letters Patent 
dated “May 3, 1950. Definitive 
certificates became available in 
July. 


Net operating revenue for 1950} 


jumped to $2,287,086, as against 
$1,274,877 for 1949. Total energy 
generated amounted to 1,790,220,- 
000 kwh. compared with 1,888,- 
930,000 in 1949. The rainy season 
was again poor although some- 
what better than in 1949, and 
there was some improvement in 
water storage, particularly at 
Necaxa. Operating expenses were 
higher in 1950 due chiefly to 
|higher costs of thermic genera- 
tion, but also on account of in- 
creased labor costs. The higher 
rates were in effect all year, hav- 
ing been granted in December, 
1949. Number of customers at 
the end of 1950 totaled 464,805, up 
from 454,557 a year earlier. 


Mex. Tramways 


Mexico Tramways Co. operated 
the electric tramway system in 
and about Mexico City. Operation 
) of the properties was taken over 


in| addition to drawing on the loan, | by an interventor, appointed by 


Spain, more than enough to pay|the parent company in 1950 sold | the Mexican Government, on Feb. 


the arrears, 


In April, 1948, a bondholders’ 
committee (the “London Com- 


in Canada $10 million bonds, due 
| 1970. 


Preliminary figures for 1950 


| 4, 1945, following a strike of em- 
| ployees. 


| Concessions of the company, 


mittee”) was appointed to repre- | !ndicate another record year. Net| which were due to run to 1982, 


sent the 642% prior lien bonds. 


profit is estimated at $33,222,001, 


One member is Juan March, Jr.| equal to $4.72 per share, an in- 


were cancelled by the Govern- 
|ment in August, 1946. The com- 


A minority group of prior lien| crease of 4.6% over the 1949 profit | pany ‘obtained in the district 
bondholders later braught a mo-/|of $31,758,803 or $4.51 a share.| courts of Mexico a stay against 


tion in London, England, to re-|Gross earnings from operations, 


ithe 1946 decree, but the govern- 


strain the London Committee 
from representing all the bond- 
holders but this was dismissed in 
Vacation Court. 


In 1949 a meeting of creditors 
was called for Sept. 19, to ap- 
point “sindicos’” — trustees in 
bankruptcy. This evoked diplo- 
|matic protests from the Cana- 
— U. S. and Belgian govern- 
|ments. The Canadian receiver, 
J. G. Glassco, declared that the 
proceeding was unlawful and 
stated that “developments in this 
Spanish bankruptcy case pro- 
ceedings violate our basic con- 
cepts of legality. The refusal of 
|the Spanish courts to hear our 
| case is a complete denial of jus- 
| tice.” 4 

Despite these protests, the 
meeting was held. 
stormy session, 
Trust Co., Toronto, representing 
Canadian, American, . Belgian, 
British. and French. stockholders 


according to the preliminary re- | ment authorities have appealed to 


|port, totaled $133,998,466 ($123,-|the Supreme Court against this 
884,473), while operating ex-/| judgment and the court has not 
penses, depreciation, amortization, | as yet handed down its decision. 
jcapital and other charges; No financial statements have 
amounted to $100,776,465 ($92,-| been issued since the 1944 report, 
| 125,670). |as it has not been possible for the 
Installed capacity of electric;company to issue statements 
plants in October, 1950, was| While its properties are’ under 
932,265 kw. At the end of 1949| government control. 
there was a total of 398,396! Capitalization of the company 
|telephones in service. Gas cus-| as at Dec. 31, 1944, and unchanged 
‘tomers numbered over 220,000, | since that date, consists of $885,393 
| while in the City of Santos, 29,137 | debentures and $26,531,200 com- 
customers were. served with| mon stock, $100 par. A subsidiary, 
water. Tramway services, fur-| Mexican Electric Tramways Ltd., 
inished in the cities of Rio de | has outstanding $1,562,200 deben- 
| Janeiro and Santos have for some itures, £500,000 preference and 
|years been carried on at a loss. | £500,000 common stock, all owned 
|Present franchise for operating! by the parent company. A sub- 
‘the. tramway in Santos, which | sidiary of Mexican Electric Tram- 





It was a| expired early in 1951, will not be ways has 4 million pesos of 
with National| renewed by the subsidiary which | debentures/and“5 million capital 
stock, all Gwned by that company, 


| operated thé service. 


 Wextcan t. & TY 


(Continued on page 46) 


: , entering a vigorous protest and| 
interest on its first mortgage! abstaining from voting. Three) 
bonds to the extent of 45% of! “sindicos” were appointed. Under | 
the principal amount. In order! Spanish law, these referees, op- | 
to fund these arrears an offer has| erating in conjunction with the 
been made to the bondholders to | creditors ‘key represent, can sell 


Mexican Light & Power Co. 
controls and operates the lighting 
and power system in Mexico City. 
and the Federal District of Mexico. 
With its wholly owned sub- 


éxchange their bonds for new 6% 
bonds in an amount equal to the 
principal and unpaid interest of 
the old securities. Principal and 
interest on the new bonds would 
be payable in funds of the Philip- 
pine Republic. 

Anglo-Canadian Telephone Co. 
formerly held 1,000 common 
shares of the Dominican company, 
plus a long term debt amounting 
to $1,170,000 U. S. During 1950 
Anglo-Canadian accepted an offer 
to settle the long term account by 
the issuance to it of an additional 
11,200 common shares of the 
Dominican company plus a cash 
payment of $50,000 U. S. Anglo- 
Canadian received dividends on 
these shares at the rate of $9 per 
share in 1950, and expect? to re- 


- ceive the same amount or more in 


the current year. 


New financing has been effected 
by several of the company’s 
subsidiaries in order to carry on 
their expansion programs. B. C. 
Telephone Co. sold 20,000 common | 


shares at $139 per share and $2,- | 
000,000 434% preferred stock, | 
$100 par, in Nov., 1950, and in} 
‘April of this year sold a further | 
40,000 common shares to its share- 
holders at $132.50 per share as'| 


well as another $1,000,000 prefer- 
red. In January, 1951, North-| 


} 


West Telephone Co. sold $250,000 | June 1, 1936; $11,953,364 of 6% | Prostam are a new hydro-electric 
bonds and $250,000 preferred; | 45-year bonds. Bond issues in| G¢Velopment and a new steam 
Chilliwack Telephones Ltd. sold|hand to the public and other| Plant to have a total capacity of 


the corporation, dividing the | Sidiaries it forms an integrated 
profits, or continue to operate, | Public utility system serving an 
dividing thé returns. So far the| rea of about 1,200 square miles 
property hag not been sold nor|With a population estimated at 
is there any indication of it be-|two million, comprising the most 
ing sold at present, The Post is| densely populated and industrial- 
told. The property is under the| ized’section of Mexico. 
supervision of the sindicos. The Mexlight group distributes 
The Westminster Bank, trustee| practically all the power consum- 
for the peseta bonds of the com-|ed in the area and generates all 
pany, holds <£2,640,000 first) such power except that originated 
mortgage bonds in interim bond| in the Santa Barbara and Ixtapan- 
certificate form as security for}tongo plants of the Federal Power 
the peseta bonds. In September,!Commission of Mexico. Substan- 
1949, the Bank instituted an ac-| tially all of the output of these 
tion in the Canadian courts | stations is purchased and dis- 
against Barcelona Traction and|trjbuted by the company. 
National Trust Co. as trustee for} The Mexlight group owns and 
the first mortgage bonds, asking} operates 17 plants under Federal 
for definitive certificates in €X-| concession, having a present com- 
change for the interim certifi-| bined installed capacity of 378,495 | 
cates. This motion was granted | pw. 
in November, 1950, subject to the} A $50 million expansion pro- 
Bank bearing the expenses of the | gram, begun in 1949, is expected 
exchange. The decision was ap-| to continue through 1953, and add 
pealed by Barcelona and cross-/ 155,000 kw. to the generating 
appealed by the Bank, and judg-| capacity of the group's plants. of | 
— — Steet Sr nie . |the total, 44,000 kw. has already 
0 @ r 5 'S-| been brought into service through 
sued since 1946. At Dec. 31, 1946, the addition of a new 16,000 kw. 
funded debt of Barcelona com-| nit to the Necaxa plant and in- 


prised $13,066,513 of 612% con-) sanation at the Lerma pl 
i ith | plant of.a 
solidated prior lien bonds, with) pew unit of 27,945 kw. capacity 

in i rs , . capacity, 
Se et payee s ie | together with new penstocks and 
first mortgage bonds with inter- | 2UXiliaries. 


est arrears of $2,042,188 from| Still to be completed under the 
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HYDRAULIC TURBINES 


TEXROPE V-BELT DRIVES 


SINUOSITY, SIR 
co Do aoc 


Electric power output has almost doubled in Canada in ten years. Nearly 
half-a-million horsepower was added in 1949. This will be increased by 
_another million and a half by 1951 and the tempo continues. 
Canada’s largest, most powerful and most efficient Hydraulic Turbines 
~for the generation of electricity have been and are being built by 
Canadian Allis-Chalmers at Lachine, Que. Impulse, Francis fixed blade 
propeller and adjustable-blade propeller types, in horizontal and vertical 
shaft arrangements. are available in all sizes. 


*Sinuosity: bending or curving. in and out; winding; sinuous. Certainly a graphic 
description of the A-C all-steel spiral casings which feed water to the turbines, 
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Canada’s First Subway 


REPORTS PROGRESS 
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$200,000 bonds and $150,000°pre-|funded debt of the controlled| 211,000, kW., and a new 220,000 
ferred “and Kootenay Telephone| companies in Spain amounted to | Volt transmission line from Necaxa 


RAINEY 2 5 on 


Co., $250,000 bonds and $150,000 | $24,073,070 at Dec, 31, 1946. 
preferred. All the bonds are 4% | 


first mortgage, due 1971; the pre- | 
ferred shares are 5% cumulative, | 


$10 par. Re 


Net profit of Anglo-€anadian 
for 1950 amounted to $713,750, 
against $692,778 for 1949, 


' Barcelona Trac. 


Barcelona Traction, Light & 
Power Co., through its subsidi- 
aries, manufactures, distributes 
and sells hydro-electric power 
and bituminous coal, for com- 
mercial and domestic purposes, 
in northern and eastern Spain. 
It has two producing subsidiaries 
and a group of distributing and 
selling subsidiaries which operate 
throughout the province of Cata- 
luna. Chief producing subsidiary 
is a Canadian company, Ebro Ir- 
rigation & Power Co. 

Early in 1948, a judge in the 
small Spanish town of Reus 
granted an order declaring the 
company in bankruptcy. He. di- 
rected seizure of assets of Barce- 
lona Traction, Barcelonesa de 
Electricidad and Ebro Irrigation 
and, subsequently, of other sub- 
sidiaries, The company was not 
formally served until Aug. 28, 
1948, and the first intimation it 
had was when the management 


Braz. Traction 


>t 


ito Cerro Gordo, near Mexico 
\City. The new 45,000 kw. hydro 
}station is being built at Patla, 
tdownstream from the existing 


Brazilian Traction, Light &|Necaxa and Tepexic plants, so as 
|}Power Co., through subsidiaries,|to utilize the waters discharged 
furnishes electric energy, gas,|from the latter plant and there- 
tramway, telephone and water |fore use the water gathering and 
service in southeastern Brazil.| storage facilities of the Necaxa 
|The group.of Companies produce|system. The steam plant will 
|and distribute approximately 65% | have a capacity of 66,000 kw., and 





|of the total electric power gener- | 
jated in Brazil, and supply over | 
80% of the telephone service 
there. 

Area served covers about 250,- | 
000 square miles with a popula- 
tion of about 20 million, and 
includes the cities of Rio de 
Janeiro, Sao Paulo and Santos. It 
contributes about 75% of the 
total manufactured output of the | 
country and about 73% of total | 





| industrial area. The first unit of 


is located at Lecheria, near 
Mexico City, in the centre of an 
important and rapidly developing 


33,000 kw. capacity is expected to 
be in operation in December of 
this year, and the second similar 
unit early in 1952. 

The program also involves in- 
creasing the capacity of the trans- 
mission and distribution networks 
and substations of the Mexlight 
group as well as other essential 


An extensive $231 million pro-| works of a miscellaneous 
gram of expansion of electric and|character, This is especially ne- 
telephone services, commenced in| cessary in view of the fact that 
1947, is expected to be completed | the group will also distribute all 
by the end of -1952. It includes|of. the additional 170,000 ‘kw. 
addition of 420,000 kw. capacity to| capacity being added by. the 
the hydro - electric generating | Federal Electricity Commission. 
stations (of which 308,000 kw.in| To help pay for this vast out- 
operation at the end of 1950),)lay, a loan of $26 million Was 
purchase of a floating steam elec-| arranged from the International 
tric plant at 25,000-30,000 kw.| Bank for Reconstruction and De- 
capacity, construction of the ne-/ velopment, after reorganization 
cture 


revenue. 


cessary transmission and dis- of the company’s capital 





a 


The reinforced concrete twin tun- 
nels of the Yonge Street subway 
now extend frem Front Street to 
Dundas Street. This view, took 
ing south at King Station, shows 
at the right the existing rock oo 
which the platform will be built. 
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Can Ontari 


0 Keep Power Supply Above Demand? WATCH ALB 


, Ontario in 1950 — a new high and 


. dramatic 


POWER DEVELOPMENTS 


Ontario Hydro Will Spend | 
$155 Million During 1951. 


Over 17.7 billion kwh of elec- 
trical energy were consumed in 


our new generating stations, 1950, 


scenic beauty of Niagara Falls is| reached the highest point in the 
assured by a limit on the. arsount | Commission’s history. 
by a tered = _ consump- | of water to be diverted, 
lon of. near 1 billion kwh.| Development of power on the 
The greatest part of this power —| St. Lawrence either as a separate | ‘ 
about 90% — was supplied power project or as part of the|‘"& the month of June marked a 
through the Hydro - Electric | Seaway project is looked to'by the | Milestone in the expansion pro- 
Power Commission of Ontario. |Commission as “the only satis- | 8°@™ and heralded a welcome 
The total increase in the month- | factory answer to Ontario's power | “ef ftom the stringent power 
ly average demand for power on| problem.” The Commission has|SUPP!Y conditions. These three 
the Commission's system varied| been trying for some time now to | P/&nts, with their combined capa- 
only slightly from Dec., 1949 to|hasten a favorable decision on|°'tY °f 460,000 kw (616,000 hp) 
Aug., 1950, but in September | this project./ Last week, however. when’ in full operation, greatly 
there was a very sharp increase | Ontario Hydro Chairman R. H.|{“mented the Commission’s ‘e- 
over August and the increases|Saunders said he had received | %(U"Ces in helping to bridge the 
continued through to the end of | « Wiichiraging wows" both teem gep between supply and demand: 
the year. During the first six|Ottawa and Washington during By late summer, however, ‘the 
months: of 1950 actual primary|the previous few days which uneasy international situation be- 
peak demiands made on the HEPC | made it appear that this develop- |". *°, cast its .shadaw across 
were running 6% to. 8% higher | ment would be postponed again. Ontario's gradually | Brightening 
than those of the previous year; - power picture. Within a very 
and indications pointed to an ade- Ontario HEPC short space of time, vital indus- 
Features of operations of the|@uction for defense and “Hydro 


quate supply of power being tries geared themselves to pro- 

available to meet anticipated fall | 

and, winter power requirements. Hydro-Electric oe Commis- 

Consequently, the restrictive | sion of Ontario in 1950 were an- | 

measures which had been enforc- | other mew high in sales of power | System and Development 

ed-since the first of the year were |@nd energy, increasing power 

revoked on June 28. |resources as a result of intense | Southern Ontario System 
However, commencing with| activity and further progress on} Emergency tuel—electric units 

July there was a sudden and, its power development program,| _ Des Joachims—Ottawa River 


upsurge in primary | ® further extension of this pro- Gauche ha 








STATIONS IN OPERATION 


was faced with urgent demands 


With the placing in service of | for still more electric power. 


In the latter months of the 


saw the greatest increase in capa-| year, the first two generating 
city ever experienced in a single | units of Chenaux, on the Ottawa 
year; yet, during the same period, | River, came into operation to add| engineers. Work was started Jan. 
Canada and protection of the| the demands for electric power | 30,000 kw (40,000 hp). 


By the end of December, 1950, 
the Commjssion had four other 


(Ottawa | 


sor); Richard L. Hearn (Toronto); 
and Sir Adam Beck-Niagara G.S. 
No. 2, on the ‘Niagara River. 
Three of these are scheduled for 
— operation in 1951; the Sir 
Adam Beck plant in 1954. 

As. the year closed out, the} 
Commission was operating 64 


hydro-electric and six fuel-elece |* 


tric generating stations. 

The December, 1950, depend- 
lable peak capacity of, the three 
| systems rose to 2,730,300 kw (3,- 
| 859,920 hp), an increase over 
December, 1949, of 448,100 kw) 
(600,670 hp) or 18.6%. 

Position of construction of gen- 
erating stations at Dec. 31, 1950, 
' shows as follows: 


ern at Se, 
Construction of Generating Stations as at December 31, 1950 


Dependable Peak | 


In Service Capacity-K.W. | 


Nov., 1949-April, 1950 ....... 
7 units, July-Dec., 1950 
2 units—Dec., 1950 .. 


eeeee 


power requirements and the rates | tam, pressing forward of its) ping Portage—Nipigon River July, 1950 .csssceceeeeeseeees 760,000 
of increase, which had been 7% | frequency standardization pro-| Northern Ontario Properties 
in. mid-June, jumped sharply for | §™@m and further extensions of George W/Rayner—MississagiR. July, 1950 ...... Seer eee 42,000 


its rural service. STATIONS AUTHORIZED A 
Capital. expenditures in®1950 Southern On‘ario System 

were $144,165,000 as compared| Des Joachims—Ottawa River 

with $150,116,140 in 1949 and $90,- Chenaux—Ottawa River 

676,431 in 1948. In 1951, Ontario} Otto Holden—Ottawa River 

Hydro expects to spend an addi-| J, Clark Keith—Windsor 


saat : Rich . Hearn—T t 
tional $155 millions on its post- Sir ‘Adam Beck-Niagara No. 2 


tig rest of the year. The great! 
Ik of this inerease occurred | 
lowing the start of the Korean | 

r. The increase in peak demand 

m December, 1949 to June, 

0 was only 30,166 kw whereas 
om June, 1950 to December the | 


ND UNDER CONSTRUCTION 


One unit, Feb., 1951 50,000 
Six units, during 1951 90,000 
8 units, Nov., 1951-Oct., 1952 204,000 
3 units, Sep. 1951-Nov. 1952 1198,000 
4 units, Sep. 1951-Feb. 1953 £376,000 
Six units—1954-1955 $450,000 


MBak demand increased by 343,- | war construction program. This ‘Ultimate capacity planned—120.000K.W. #8 ## —— 
93 kw, the December, 1950 peak | PTOStam, started in .1945 and re- {Ultimate capacity—400,000 K.W. 
and being 2,360,864 kw. vised ‘several times and now to tInstalled capacity. 
<To meet present and anticipated | b¢ completed by 1954 is estimated! uring the year, the new 60-% ae eran geet! 


to cost $849,900,000, of which up 
to the end of February, 1951 | facilities required to su l 

there was spent $505 millions. | power oo the Ottawa Valley 
FINANCIAL SUMMARY OF HYDRO’S | to southwestern Ontario, Hamil- 


POSTWAR CAPITAL DEVELOPMENT | 
PROGRAM to DEC. 31, 1950 | ton and. Toronto were placed in 


fgture demands for power, On- 
terio Hydro is in the middle of a 
tacord postwar capital develop- | 
Went program, started in 1945 

d estimated now to be com- 
Petal by 1954. Estimated cost of 


cycle transmission and terminal 


For Power Generation: iservice. In addition a tie-line 
the program is $849.9 millions of : 8 8 was completed which intercon- 
- Expend. on projects 
Which up to the end of February,| ‘in service ........ 188,613,807 nects the northeastern part of 
1, there was spent $505 mil- | Expend. on projects | the province with southern On- 
y : under construct, .. 65,037,787 be s ‘ 
luens. Capital expenditures for | unexpended port. of |tario. Similarly, in the north- 
1 are estimated at $155 mil-| 4PpProvals ........ _ 250,779,642 Sioa i western part of the province, 


liHns. 


good progress was made on a 
In adaition to this major con- 


transmission line extending from 


Fer Transmission ‘Lines: 
Expend. on lines in 


, Mercia’. bees 69,430,938 : 
uction program, the HEPC Supend. of nee un- Moose Lake to Dryden that will, 

sKarted in 1949 on a $200 million Oaesentiod waeee + 12,513,401 be placed in service in the- spring 

j@ of changing the largest part) of approvals ...... 28,587,652 of 1951. This will enable the dis- 


——————-— 110,531,991 

For Transformation, Frequenecy-Changer 

Station Facilities, and Service Bidgs.: 
Expend. on facilities 


eg its system (the Southern On- 
tario Division) over from 25 
CEcle to 60 cycle power. About| 


ervice ......4. 76,798,474 ay i Pate 
$39.5 millions had been spent on Expend, on facilities * Patricia district but also those of 
tltis conversion program to Dec, ishemmciod sentine 11,258,987 the Thunder Bay System. 
3@, 1950 and, in addition, Ontario, of approvais ..... 14,478,418 SOUTHERN ONTARIO SYSTEM | 


For Rural Construction: 
Expend. on lines & 

facilities in service. 58,485,718 
Expend. on lines & 

facil. under “con- 





dro had on hand bulk conver- 
sn material totaling $10.9 mil- 
lions: 

One big development last year | 


102,533,859 Enormous 





cember, 


tricts of Dryden, Sioux Lookout 
and Red Lake to draw on not 
only the power resources of the 


increases were re-| 
corded in the Southern Ontario 
System’s power demands. In De- 
1950, the dependable | 


1950, actual primary peak de- 
|mands were running 6% to 8% 
higher than those of the previous 
year — as had generally been | 
forecast and indications | 
pointed to an adequate supply of 
|; pewer being available to meet 
anticipated fall and winter re- 
quirements. As a result, restric- 
| tive measures which had been in 
effect since the first of the year 
were revoked (at the time of the 
official opening of Des Joachims 
generating station). 

Commencing with July, there 
was a dramatic upswing in Pri- 
mary power demands, and the 
rate of increase (which had been 
7% in mid-June) became 10% 
and 12% in July. In August, the 


than in July, and 15.9% higher 
than the corresponding month of 
1949. 

The upward -trend continued 
unabated. The September peak 
was 79,347 kw higher than the 
August figure. The October peak 
was slightly under that of Sep- 
tember due to the extension of 


gic 


demand was 134,502 kw higher | 


| 


> CANADA CEMEN 


| 





. 





cycle power was started in 194° 
Actual standardization work is 
being done by Canadian Com- 
stock Co. working under the 
direction of the Commission’s 


| 18,°1949. It was originally esti- 


mated it would take from 15 to 
16 years to complete the project 


The official opening of George | major generating projects under | but this has since been revised 
W. Rayner, Pine Portage and Des| way: Otto Holden 
Joachims generating stations dur-| River); J. Clark Keith (Wind- 


to ten years. ; 
Cost of the conversion program 
to Dec. 31, 1950 is as follows: 


1. Expenses for standardization 
of consumer - owned equip. 
incl. deprec, but excl. exps. 
for the inventory & pro- 
¢essing of equip, not con- 
verted as of Dec, 31, .. 1950 $26,015,095 

2. Exps. for standardization of 
Commission - owned equip. 
including deprec. .......+++: 


Total exps. for equip. con- 
verted incl, depreciation . 
4. Exps, for the inventory 
pr of equip, which 
was not converted as of Dec, 
31, 1950, incl. fee & rates of 
overhead that have been ex- 
perienced up to Dec, 31, 1950 _ $1,726,000 
5. Expended on Fixed Assets } 
less deprec, thereon ....,.... $11,023,291 | 
6. Grand total exps., Fixed As- } 
sets & Inventories 
In addition to the above 
Hydro had on hand bulk con- 
version material in amt, of . $10,913,044 


Due to the unprecedented load | 
growth in the 25-cycle system and 


(Continued on page 46) 


Owners: The Hydro-Electrie 
Power Commission of Ontario 
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BERTA GROW 


ESTIMATED COAL RESERVE 47 BILLION TONS 


NATURAL GAS ee icons CUBIC FEET 
ESTIMATED Oil ania s BILLION BARRELS 
RECOVERABLE FROM i sndebatii BILLION BARRELS 
FOREST aad ein IN CANADA 
AGRICULTURE aamenit ‘cali MILLION DOLLARS 
| TOURISTS—ONE mision neosteeD IN 1950 


" LUMBERING PRODUCTION 1950-17 MILLION DOLLARS 
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SERVING 160 COMMUNITIES AND 40 FARM AREAS IN ALBERTA WITH ELECTRIC POWER 


COMPANY 
LIMITED 
CANADA CEMENT COMPANY BLDG., PHILLIPS SQUARE, MONTREAL 


SALES 


ES QUEBEC MONTREAL TORONTO WINNIPEG 


CALGAR 





: . ee 4,299.8: ‘ } 
was the passing of a new Niagara | ynexpended port. of aa peak capacity of resources! 
diversion treaty which provided | arene saeaees 22,935,000 : lavailable to the system was 2,- 
for the increased diversion of |") PT°8#™ +: ee 91.880.556 | 181,000 kilowatts (an increase of 
water from the Niagara River to | Other Approved Expend. ...... 45,445.818| 18.9 per cent over December 
power uses sufficient to give} ~ 954,823,460 | 1949). The energy produced for | 
Canada an additional 800,000-| | , —————— | distribution and sale within the} 

. 5 Note: The figures for the rural program : ° | 
900,000 horsepower. The water| include the expenditures in 1946 and 1947| System during the fiscal year 


resources are equally divided be- | 
o q y | to conform With the basis used for the rest | 
figures in the table, 


tween the United States and 


of the 


and the authorized future program in order 


totalled 14,788,433,270 kwhrs. _| 
During the ‘first six months of | 





Serving you... 








' 


Firreen years after Confederation, the Northern tradition of electrical service began 
with the manufacture of equipment for ‘‘Mr. Bell's remarkable invention”. As the 
frontiers of the nation, were pushed onwards in all directions, Northern service was 
expanded to meet the increasing industrial and communication needs. Today, every- 
where in Canada, on land, sea, and in the air, from great mills to modest homes, North 
and South, East and West, from St. John's, Newfoundland to Victoria, B.C., Northern 
Electric is on hand. .. serving you and the Nation. 


Morthern 


COMPANY 


Palectric 


LIMITED assis: 


’| daylight saving time by certain 



































municipalities, but it was never- 
theless 12.8% higher than the 
figure for October, 1949. 

The November peak soared 
184,738 kw higher than that of 
October, 17.3% higher than the 
November, 1949 figure. December | 
leaped 29,547 kw higher than} 
the November peak, rising to a| 
total primary peak demand of 
2,360,864 kilowatts (3,164,697 hp). 
The sudden increase in demands | 
following the outbreak of the! 
Korean, war placed additional 
burdens on the Commission dur- | 
ing an exceedingly busy period | 
in its history. | 


THUNDER BAY SYSTEM } 


In the Thunder Bay System, | 
there was placed in service the | 
new Pine Portage Generating | 
Station on the Nipigon River, 
producing 60,000 kw (80,000 hp). 
Throughout the year, water con- | 
ditions in the System were very | 
favorable. Dependable peak 
capacity, as of December 1950, 
was 232,600 kw (an increase of | 
35.2%. over December, 1949). A 
record output was reached during 
the fiscal year 1,542,913,640 
kwhrs being generated and 
purchased. 


NORTHERN ONTARIO 
PROPERTIES 


By the end of 1950, the de- 
pendable peak capacity of the 
Northern Ontario Properties was 
316,700 kw (424,530 hp). During 
the year the resources of the 
N.O.P. were augmented with the 
addition of the George W. Rayner 
generating station, with its 42,000 
kw (56,000 hp). In October, 1950 
a significant link was forged be- 
tween the N.O.P. and the South- 
erm Ontario System when a 
115,000-volt transmission line was 
placed in service, connecting 
Des Joachims generating station, 
on the Ottawa River, with the 
transformer station at North Bay. 
The Commission has also under 
taken many other technical steps 
to further the supply of power 
to this section of the Province, 
stimulating the development of 
ore and timber resources. 

The average 1950 total power 
sold tg customers in the North- 
ern Ontario Properties was 310.- 
999 hp. At the end of 1950 
59,835 customers were being 
served, consisting of 47.317 do- 
mestic, 7,266 commercial, 800 
power, and 4,452 rural consum- 
ers. The extension of rural 
service has been astonishing. In 
1945, there were 515 rural con- 
sumers in the N.O.P. The total 
of 4452 by the end of 1950 
represented an increase of 764 
per cent! 











J FREQUENCY 
STANDARD'ZATION 
A frequency standardization 


department was organized and 
the conversion of the 25-cycle 
area in Southern Ontario to 60- 
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Every day, in every way, Canadians depend 

. on steel. Take such services as Utilities 4 ° 
and Public Works. There is steel behind the power that 
lights our cities and homes . . . steel in our street 
railways ... steel in the telephone equipment that 
carries our voices, in the rails and roads that 
cross the continent, in the bridges that span 
our rivers and canyons, 


Nowhere are “Stelco” Steel products more widely 
used, or more indispensable, than in the fields 

of transport, communications, power and 

public works — enterprises that serve all of 
the people all of the time. 


Stelco Products Serving the Public 


_ STELCOLOY—a low alloy, high tensile steel. Plate. 
Sheets and Strip. Bars, Angles, Structurals and 
Reinforcing Steel. Wire, including telegraph, tele- 
phone, guy strand and rope wire. Welding Rod, 
Fencing, Fence Posts and Staples. Gates and Fit- 
tings. Pipe. Spikes. Nails. Bolts, Nuts, Washers and 
Rivets. Screws and Screw Products. Forgings. Pole 
Line Hardware. 
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I mproved Dollar Position 
In Sterling Area is Help 


Experience of, the .operating| British industrial,.oil and rubber 


companies 


cases, expansion programs are 
being undertaken: to take care of 


the high level of demand for) liquidation value of marketable | Securities. Corp.” was not agreed 

service, and revenues and earn-|securities at Dec. 31, 1949,/ to until late in-1950. 

ings have been qn the imcrease. | amounted to’$8.28 on the common | 
The outlook has brightened also as against $7.21 at-the close of| nany’s 6% first collateral’ trust 

during the past year for compan- | 1948, after placing a value of par! ponds had been in arrears ‘from 

ies holding an interest in firms|on the class B-preferred ‘sto¢k| Dec, 1, 1939, having. been ‘sus- 


in the sterling area, The strength- | 
ening exchange position of the 


non-dollar countries has removed | 878 for the year ended Dec. 31, | the French Government. :On Dec. 
some of the obs‘acles, potential | 1949, compared with $711,768 the |; 1950 a payment of- $48.90 per 
or real, to transfer of dividends; year before, after deducting $1,000 original. principal amount 
and interest to the Canadian| taxes.and charges. Of the total | of bonds was made, representing 


concerns, 


Hydro-Elec. Secur. 


is an: investment trust of the | 
management type, holding chiefly 


securities in U. S, and British | cents per annum have been paid| accept 50% . ($842,250) 


industrial corporations. Other | 
investments include a number of | 
publie utility, government and_| 
mining securities. 

At the end of 1949, over 60% | 
of its investments were held in| 
U. S. industrial corporations and | 
publie utilities. Assets held in| 
Belgian and French francs were | 


in -which Canadian | common 
public utility holding companies|metal and gold mines ,shares| companies operating -in . France. 
‘ have an. interest was. generally | 5.13%; other .bonds..and .shares| These companies were national- 

favorable during 1950. In many} 5.48%; Belgian. and’ French se- | ized by the French Government 


shares 10:19%; — base 


curities: 2.23%. 
Equity .per share, based on 


outstanding. 


Total income increased to $778,-"| 


income, 82% was. received from 
dollar * sources ‘and 18% from 


| sterling and other sources...Net} interest on the interest. at 6% |to be reinvested in France; the 
Hydro-Electric Securities Corp. | Profit. was higher at $694,265, up| ner annum ‘to Dec. 1,’ 1950. 


from $625,704 .in 1948, Regular 
dividends at ‘the full rate of 50 


on the preferred since 1928. On 
the common, 25 cents was_ paid, 
against 20 cents in.1948. 


H.-E. Bond & Share 


Hydro-Electric Bond & Share 
Corp., formed as a Quebec. in- 
corporation in 1927,-operates as 


an investment.trust and’ public | 


carried at a book value of $691,-| utility holding company. © Policy 


570, including $684,958 in invest- | 


funds, of "$406,427. A reserve of | 
50% of the value of the French 
and Belgian assets is maintained 


to provide against possible losses geographically to offer diversifi- | 


and exchange fluctuation. 
Market value of all the securi- 
ties held by the company at Dec. 


31, 1949, was $18,206,374, or $1,-| 1, 1945 (latest available) capital- | 
377,580 more than the book value. | ization comprised .600,000 no par} the. books at ' $5,910,192, are of | 
Breakdown of investments | value shares’authorized, of which | companies engaged principally in 


isto invest its resources in rev-'| 
ments, which had a ‘quoted mar- | enue-bearing securities of public 
ket value, expressed in Canadian | vtilities which operate or control. 


essential public services in. popu- 
lous areas and which afte suffi- 
|ciently widely distributed 


| cation of securities. 
The company does not publish 
its financial statement. At Jan. 


arnings 


940,000 ‘were outstanding-at last 
report. 


Foreign Pr. Secur. 

Foreign. Power. Securities 
Corp.’s chief holdingg are in se- 
curities of hydro-electric and gas 


of the company proceeded to 
France and negotiated a basis of 
agreement for indemnity of the 
company’s nationalized holdings. 
The company will receive securi- 
ties issued by the “Caisse Na- 
tionale de. l’Energie,”” repayable 
in seven annual installments, the 
last being June 1, 1956, and 
bearing interest at 3% per annum 
from June 1, 1950. In addition, 
the company will participate in a 
variable amount of not less than 
1% in the receipts of the na- 
tionalized undertakings. In order 
to offset the effect of the sub- 
sequent devaluation of the 
French franc, the amount of 
the compensation will be adjusted 
by applying the ratio which the 
free rate for U. S. dollars in Paris 
at the time of payment bears to 
119.10 which was the French 
franc equivalent of the U. S. 
dollar at April 8, 1946, the date 
interest in full for the period! of expropriation. The capital | 
|Dec, 1, 1939-June 1,° 1940, plus | amounts received would require | 


| on April 8, 1946, but the basis of 
| compensation to Foreign ‘Power 


Interest payments on: the,com- 


| pended pending settlement:of the 
| compensation negotiations. with 


interest thereon may be trans- 
| ‘The bopds became due on June | ferred to Canada at the fixed rate 
1, 1949. Bondholders. agreed -to|of F,. Fes. 119.10 to the VU. S. 
of the }|dollar. The compensation is sub- 
principal amount, and maturity | ject to adjustment in respect of | 
date of.the remainder. was .ex-|such assets as may be retained 
tended to June 1, 1954, along with | by the nationalized companies. 

|payment of all deferred. and} At the end of 1950 the com-| 
|unpaid interest plus interest on} pensation in respect to seven) 
the unpaid interest ‘at 6%. per | companies in which the company | 
annum. Accrued interest,  to- 
| gether with interest on. the inter- 


holds shares having a book value | at $100 each, to permit even 


petition in about 50 communities. 

Porto Rico Power Co., 98% 
owned by International Power 
Co., is in the procéss of liquida- 
tion, having. sold its operating 
subsidiary to the Puerto Rican 
Government in January, 1944. 
Several distributions ve been 
made to shareholders, the latest 
being in January, 1950. Further 
distribution is unlikely until cer- 
tain claims pending in Puerto 
Rico have been finalized. 


Consolidated net profit for 
1949 (latest available) amounted 
to $2,183,300, an-increase of 6.4% 
over 1948. A number of capital 
changes were effected late in 
1950. The 80,000 outstanding first 
preferred shares were all re- 
deemed at 103% on Dec. 11, 1950, 
and the 20,000 second preferred 
shares converted into common 
stock on the basis of four common 
for each preferred share. Under 
section 95A- of the Income Tax 
the company’s tax-paid undis- 
tributed surplus of $8,415,100 was 
capitalized and disbursed in Feb- 
ruary, 1951, to common share- 
holders as a stock dividend in 
the form of new 5%% first pre- 
ferred stock, $100 par. Basis of 
distribution was $43 par value of 
preferred stock for each common 
share. Outstanding common 
stock was increased to 195,700 
shares by the issue of 90 shares 





est amounted ‘to $1,290,495. at Oct. 
31, 1950, after giving. effect «to 
the payment _.on Dec... 1; 1950, 
which totaled’ $82,119. As.at Oct. 
31, 1950, a total of $46,000 “bonds 
had not been presertted \ to :re- 
| ceive payment of -the’ 50% 
| principal amount. 

Dividends have not been paid 
'on the preferred shares - since 
1932, and arrears amounted to 
$111 per share at Oct.°31,-1950. 

French securities, carried on | 


ally determined at the equivalent 

to $2,189,966 Canadian funds. 
Pending issue of the new se- 

curities, “Caisse Nationale de 


included in the company’s rev- 
enue statement. 

Total revenue for the year 
ended Oct. 31, 1950, was $49,038. 
After deducting expenses, bond 
interest accrued and interest on 
the interest, net loss for the year 
was $78,991. 


Investments in Canadian se- 


showed U. S., British and other} 200,000 were issued. The stock| the production and Seen | es were carried at book 


gevernment bonds 13:62%; U.S.) was not’ offered to the public.| of electricity’ and ‘bas, which’ in- 


public utility bonds and shares 


26.55%; U. S. industrial preferred | authorized ‘issue of $12 million |:1946, 


and common shares 36.80%; 





Funded debt . consisted. -of an 


income’ debentures, due 1967; $1,- 
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value of $942,096 at Oct. 31, 1950; 
in| market value was $517,506. 


Inter. Hydro 


International Hydro- Electric 
System, a Massachusetts volun- 
tary association, acts as a holding 
company for power producing 
and distributing companies in 
Canada and the eastern United 
States. Main subsidiaries are 
Gatineau Power Co. and Eastern 
New York Power Corp. An 8% 
voting interest is held in New 
England Electric System. 

Liquidation and dissolution of 
the System were ordered by the 
U. S. Securities & Exchange Com- 
mission and to this end the 
court, on Oct. 11, 1943, assumed 
exclusive jurisdiction over its 
affairs. In November, 1944, B. A. 
Brickley was appointed trustee 
with authority to operate system's 
business until otherwise ordered. 

Preliminary steps toward 
liquidation were taken in 1946 
and 1947 through the merging of 
Hudson River Power Corp. and 
System Properties Inc. into East- 
ern New York Power Corp., re- 
financing Gatineau Power Co.’s 
funded debt, and simplification 
of the capital structure of New 
England Power Association and 
its holding companies into New 
England Electric System. 

After submission to the S.E.C. 
'of several plans for liquidation 


dustries were natidnalized 


During 1950°a representative 





April, 1949, was adopted. 


the S.E.C. in connection with part 
three of the plan: Late in 1950 
a preferred shareholders’ com- 
mittee asked the S.E.C. to order 
sale of sufficient Gatineau stock 
to pay off the bank loan, and 
| also asked that the remaining 
| 1,099,024 Gatineau shares held 
| by LH.E.S. be distributed among 
preferred shareholders without 
prejudice to their rights in any 
| further distribution of the com- 
m |pany’s assets. The petition 
requests that the preferred 
stockholders be entitled to a 
= | liquidation preference of $106 per 
| share, with current dividends up 
| to the date of such payment. 
it The protective committee for 


| petition in the U. S. Circuit Court 
|of Appeals at New York seeking 
| a review of the S.E.C. order deny- 

ing P. E. Todd’s 1949 application 
‘| for reorganization. 

Holdings of the System at Dec. 
31, 1949, comprised: 1,439,024 com- 
mon (since reduced to 1,099,024) 
and three preferred shares of 
Gatineau Power Co. (86% voting 
power); 320,000 common shares 
Eastern New York Power Corp 
(100% voting power); 250 shares 
capital stock Corinth Electric 
Light and Power Co. (wholly 
owned); 587,572 common shares 


of $5,715,394, had been provision | 


YEnergie” made interest distri-| PTincipal holdings comprise, con- 
butions on account, and these are | ‘Tolling interest in two natural 


| the trustee’s Second Plan, filed in 


Hearings are under way before | 


|class A stockholders has filed a| 


90-Year-Old Tale Told Again by Inglis 


The newest steam generating power plant -is the modern 
version of an old story by Inglis... boilermakers to Canadian 
Industry for 90 years. And it’s just part of a vast picture of 
industrial equipment . . . boilers for heating and power; 
purgps; compressors; paper4making machinery; marine steam 
turbines; mining equipment; and pressure vessels. To Con- 
sulting Engineers and responsible boards Inglis offers a 
complete service . . . design and manufacture of the basic 


equipment, and installation. We invite your enquiry now. 


A ca 


CALGARY AND VANCOUVER 


Manufacturers with World-Wide Resources 
for all Basic Industry. 


John Inglis, Co. Limited, Toronto, Canada 


DISTRICT OFFICES — MONTREAL WINNIPEG 





of New England Electric System 
(8% voting power); 842 common 
shares of Moreau Manufacturing 
Corp. (33-1/3% voting power) 
and advances of $314,500. 

Nine months ended Sept. 30, 
1950, net profit was $1,132,015 
compared with $991,359 for. the 
| first nine months of 1949. 

Permission to declare a divi- 
;}dend on the $3.50 cumulative 
| preferred stock on or about Apr 
115, 1951, was asked the S.E.C. 
by the trustee. Amount of the 
payment would be 87% cents per 
share; authority was also asked 
to place the stock on an 87" cents 
quarterly dividend basis. Arrears 
of dividends on the preferred 
stock, (142,799 shares outstand- 
ing) amounted to $8,225,817 or 
$57.60 per share at Dec. 31, 1950 


Inter. Power 


International Power Co. is a 
holding company controlling pub- 
lie utilities in, Bolivia, British 
Guiana, Salvador ahd Venezuela. 


; The subsidiaries operate public 
> | and private lighting, pqwer and 
telephone services without com- 





distribution, 


Int. Utilities 


International Utilities Corp.’s 


| gas utility companies, Canadian 

Western Natural Gas Co. and 
| Northwestern Utilities Ltd. 
| which are the largest of their 
| type in Canada, and in an elec- 
| tric utility, Canadian Utilities 
| Ltd.: all of these operate in Al- 
berta. The corporation also man- 
|ages an extensive investment 
| account, 


| New highs were again achieved 
| by the corporation and its sub- 
sidiaries in gross revenues and 
net earnings, volume of business 
'and number of customers. Na- 
; fama gas sold jumped to 44,833,- 
1134 Mcf, from 35,321,904 in 1949. 
| Sales of electricity rose sharply 
| to 83,269,776 kwhr from .53,286,- 
| 245. Number of customers at the 
|end of 1950 was 106,484, against 
95,818 a year earlier. 
Of the consolidated net income 
|. before parent company charges, 
72% was contributed by the gas 
subsidiaries and 19% by the 
| electric company, The remaining 
|9% came from other dividend 
|}and interest income. - Consoli- 
| dated net profit increased by 
more than 4% to $1,490,356. 
Approximately 18% of the out- 





of Anglo-Canadian Oil Co. is held 
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ins Diesels 


‘ : ’ 
x < 


are in constant demand by power commissions... . 
mining companies ... municipalities ... for that 
standby or auxiliary power problem. 


Why is the Cummins diesel in demand? The answer lies in the 
basic fact that the ‘‘custom-built’” Cummins diesel, whether it 
powers a generator, pump or other equipment, is preferred be- 
cause it is the most dependable and economical diesel obtainable. 


Cummins power is available in 83 models from 50 to 550 h.p. 
in single engines, and up to 1400 h.p. in multiple engine units. 
Standard generating sets are available from 25 to 500 k.w., in 
60-cycle, 25-cycle or direct current. Sets built for special require- 
ments can be quickly made to order. 


Without any obligation to buy, let one of our Engineers study 
your power requirement and give a recommendation. 


a 
Russel-Hipw- 

ENGINES LIMITED 
DIESEL ENGINE DIVISION a STEELCRAFT DIVISION 


PORT ARTHUR 
Phone 5-5914 


TORONTO OWEN SOUND 


MONTREAL 
Phone HY. 3994 Phone 2086 


Phone WA. 8362 


HALIFAX 
Phone 3-1286 


| by the three subsidiaries, giving 
|them an important share in Al- 
| berta’s booming oil industry. 


Jamaica P. S. 


Jamaica Public Service, Ltd., 















ee | 


portant towns in Jamaica, serving 
a population of around 300,000. 


Chief operating subsidiary is 


(See also Canadian Utilities,| through its subsidiary, supplies | Jamaica Public Service Co., which 


and Northwestern Utilities). j}ston, St. Andrew and other im- 


standing 2,365,000 cemmon shares | Canadian Western Natural Gas | electric light and power to King-| owns and operates three hydro 
(Continued on page 48) 
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More 


QWER 


for Montreal 


The power of the mighty St. Lawrence River has been har- 
nessed by a hydro-electric plant at Beauharnois, close to 
Greater Montreal, the largest population centre in Canada, 





The second half of this plant was put into operation in the 
fall of 1950, providing for an ultimate capacity of over 
1,400,000 h.p. This abundance of power is available for 
all types of industries and precludes any possibility of cur- 
tailment through shortages. Indeed, the Hydro-Quebec 
network, which assures distribution to industrial centres of 
the Montreal district, can, if account be taken of hydro- 
electric resources remaining undeveloped, count on a 
potential of 22 billion kilowatt hours per year. 







Quebec Hydro-Electric Commission's enlarged plant at Beaubarnois. 


Inquiries as fo rates, available factory sites, ond other deta required 
if you contemplate establishing a branch in greater Montreal will be 
promptly and fully answered if you will get in touch with our 
Industrial Department or with Montreal Economic and Tourist Develop- 


© Hydro- 
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Higher Rates Help Telephone Companies 


Finance Major Programs for Expansion 


(Continued from page 36) = circuit miles. Establishment | enues of $60,441. Net profit for 


further toll circuits in various 
parts of the province. 
. Financing in 1950 involved the 
issUs of 40,000 414% prefer- 
ence shares, $10 par,*and plans 
for 1951 will require further new 
c . To pay carrying charges 
of the ‘additional capital and to 
offset greatly increased operat- 


ing charges, an. application for | 


higher rates must be made in the 
near future, it was stated. 
Total income for 1950 amount- 
ed to $540,600; net profit was 
$45,920. Completed local calls 
totaled 20,786,750, an increase of 
11.8% over the previous. year, 
ie the mumber of long dis- 
tanee calls. rose by .$2.1% -to a 
record. 566,757, Telephones in 


10,454,.a net increase of 842. 


of a radio system was effected | 1950 was $880,985, compared with 
between Middleton and Saint | $503,351 the year before. 

John, N.B., providing six long Number — of company-owned 
distance channels. Four connect-| telephones in service increased 
ing companies were taken: over | 
during 1950 and service made} 
available to additional customers. | 


Capital expense for 1951 will | 
be the largest in company his- | hand at Dec. 31, 1950, was 4,048, 
tory and will only be limited by|COmpared with 6,179 at the. be- 
the amount of construction that | simming of the year. Requests for 
can be completed and the avail-| improved service, change of 
ability of materials. A new head | ©@uipment, etc., were reduced to 
office and a service building is | 1,72 
required, and a lécation has been | Period. 
acquired, for transfer to the| New construction cost $3,601,- 
company in November, 1951. The | 909, to provide additional central 
toll dialing system network, to office and outside exchange fa- 
service important'centres in the|cilities at many points, and to 
province, is expécted to be in|convert the Sussex exchange 
full service late in the year. An-| from magneto to common battery 
other radio system is to be estab-| operation, Demand for long dis- 
lished to provide 23 more cir-| tance service required establish- 
cuits between Halifax and Saint | ment of 23 additional toll circuits 


by 5,554 to a total of 71,167 at the 
end of the year. Despite the new 
installations, the number of un- 


Railways. 


filled applications for service on | 


from 2,269 during the) 


Rock Iron Mines. Increased fa- 
cilities were needed there for 
long-distance business, and this 
is ‘being provided between Fort 
William, Atikokan and Fort 
Frances through lines leased 
from the Canadian National 
Larger central office 
equipment also will be required 
at Atikokan shortly. 


A substantial increase in gross 


revenue to $1,217,325 was re-| and cable for the conversion of | 
corded in 1950, against $1,076,323 | Jonquieres and Arvida exchanges | 
in 1949. However, a correspond-| to dial operation. 


ing increase in operating expense 


is to be carried to surplus ac- 
count after payment of the usual 
dividend. 
costs for labor and materials 


pany to apply for a rate increase, 
the first in over 20 years. 


Okanagan Valley 


Okanagan Valley Telephone Co. 
is a holding company supplying, 
through its subsidiaries, telephone 
service in the Okanagan Valley 
and surrounding territory in B. C. | 





and higher taxes reduced net) struction program were supplied | 
profit to $74,612, and left only’ by borrowing $500,000 from Bell | 


| 


Constantly increasing | 414%. 


| 


make it necessary for the com-' 


} 


Maritime Tel., Tel. 


Maritime Telegraph & Tele- 
phone Co. operates the largest 
portion. of*the telephone system 
in Nova Scotia and, through con- 


John. The 1951 capital expen-.| 
ditures are expected to tétal| 
around $6 millions, involving | 
further financing. This: was done 
through the sale of $5 million) 
trol_of the. Island Telephone Co.,| first mortgage 34% bonds, due} 
of Prince Edward: Island.. Of. a| 1971; 1950 expenditures were fi- 
total~ of 107,525 telephones in} nanced partly by the issuance of | 
service in Nova Scotia at the end | 242,307 common shares to share- | 
of 1950; 100,369 were owned and| holders at $14 a share. 
operated by the company. The} Gross operating revenue for | 
remainder are operated by 269) 1950 was $5,754,661, an increase. 
rural companies, all of which/ of 12.92% over 1949. Net profit 


service. at the year end ; 





connect with the company’s eX-| rose by 14.9% to $879,033. Break- be 


changes. Its lines connect with! gown of total revenue shows| 
the system of the New Bruns-| §2.9% from local service, 35.3% 
wick Telephone Co. and it has|from tol] service and 1.8% mis- 
other connections under favor-| cejjaneous income. 

able agreements for long distance 
business. Plant and property in| 


See ete is valued at over | for operating expenses, taxes, in- 
: s |terest and dividend require- 
Another record-breaking year! ments, the present rates may be 
was experienced by the company | insufficient to maintain the high 
in, 1950, with new highs set in) grade of service and to give fair 
local and long distance calls com-| shareholders. Accordingly the 
pleted, and expenditures on cap-| company may find it necessary 
ital account. ito apply to the Nova Scotia 
Local calls completed increased! Board of Commissioners of Pub- 
by 15.2% to a new peak of 202,-| lic Utilities for’an upward revi- 
867,575 during the year, while|sion in the rates, the first since 
long distance calls totaled 4,440,-| 1919, 
456, an increase of 11.8% over| ‘ 
N. Brunswick Tel. 


1949, Net gain in telephones in-| 
New Brunswick Telephone | 


stalled was 9,687, to bring the| 
total at Dec. 31, 1950, to 100,369. 
At present every indication is|}owns and operates a telephone 
that the demand will continue} system covering the Province of| 
to increase for some time, it was| New Brunswick and connecting 
stated. | with telephone systems in ad- | 
Capital expenditures of $4,-|Joining provinces. The company | 
656,095 were the greatest in the|OWNs @ total of 28 buildings, in-| 
company’s history. New exchange | Cluding head office and central | 
buildings were completed at office buildings, and these, to- | 
North Sydney, Kingston andj 8ether with plant and equipment 
Hantsport, as was the new build- |represent an investment of over | 
ing to house the toll dialing sys- | $22,000,000. 
fem at Halifax. A new building! The year 1950 was the first to) 
is ‘being constructed at Law-/fully reflect the higher rate) 
rencetown, and additions at four| schedules granted the company | 
ether centres. Extensions were| Nov. 1, 1949. Total revenue in-| 
made in practically every dial|creased by 25.5% to $5,261,840, 
exchange in the territory; 39} comprising $2,849,859 from local | 
additional toll circuits were} service, $2,349,727 from long dis-| 
erected, requiring approximately’ tance and miscellaneous rev-' 


Forecast of earnings for 1951 
indicates that, after providing 















































Above—One of many different types of 
Transmission Towers made by the men 
of Canadian Bridge. 


Right—Weiding during fabrication of Radio 
Transmission Radiator, 


Over a petiod of 48 years every job by the men of Canadian 
Bridge ‘has been a good job—a standing testimonial to the 
engineers, fabricators and erection specialists whose knowl- 
edge and teamwork made it possible. Their wide experience 
has qualified them to handle any type of steel construction 


—anywhere—anytime. 


TRANSMISSION TOWERS ¢ OBSERVATION TOWERS ¢* FLOODLIGHT 
TOWERS e VERTICAL RADIATORS for RADIO TRANSMISSION 
WELDED MACHINERY BASES and BEDPLATES 
ELECTRIC FURNACES e¢ RIVETED and WELDED PLATEWORK 
SUBSTATIONS e STEEL BUILDINGS e STEEL BRIDGES OF ALL KINDS 


CANADIAN BRIDGE COMPARY .,, 


|vember of $2,000,000 series C 


N required, probably in the form 


STRUCTURAL STEEL 


| TOWERS 


Population of about 45,000 is 
served. The company’s system is 
connected with that of B. C. 
Telephone Co. and through it 
with the Trans-Canada Telephone 


between points within the com- 
pany’s territory and 17 more cir- 
cuits for connections with the} 
facilities of other companies. Fu- 
ture requirements along this line | 
are being anticipated; and initial| system. 

steps were taken to provide for; .It holds all the outstanding 
additional carrier channels to the | common stock of Okanagan Tele- | 
United States and a short wave) phone Co. which in turn has two 
radio system to Nova Scotia,! wholly owned subsidiaries, Solar 
both to be placed in service this| Telephones Ltd. and Summerland 
year. Additional channels | Telephone Co. Ltd. 


to 
Trans-Canada points are also to| Postwar expansion of the sub- 
sidiary companies has been ex- 


made available .in 1952, to be 
carrier systeM.| tensive, At the end of 1945 they 


provided by a “J” 


Financing necessary for this haq 7,654 telephones in service; 
construction program was ef- by February, 1950, the total had 
fected through the sale in No- | climbed to 13,060, with 700 appli- 
cations still waiting to be filled. 
In addition, five of the eleven ex- 

changes had been’ switched to 
North. Telephone dial operation from manual. 

Northern Telephone Co. oper-' Conversion of Kelowna to auto- 
ates a telephone system serving | matic dial is under way and sche- 
35 communities in Northern On-!| duled for completion next spring, 
tario and Northwestern Quebec,| while Penticton and Vernon are 

Extensions and additions to! to be converted in the fall of 


334% debentures, due 1977. 


| plant during 1950 cost over $300,-| 1952 and spring of 1953, respec- 


000 to provide facilities for an} tively. Automatic operation of 
increasing demand for telephone} the whole system is planned for 
service. A new exchange was_| the future. 

opened at Porquis Junction and| Annual report for 1950 is not 


ja total of 1,647 new telephones! yet available. Consolidated gross 


installed. Number in service at| revenue for 1949 amounted to 
Dec. 31, 1950, was 30,029, and a| $531,956, against $467,637 in 1948, 
further substantial increase is| Net profit for 1949 was $67,148, 
anticipated for 1951. Negotiations| down from $80,868 the year be- 
were under way early this year| fore due to an increase of $58,164 
toward the possible purchase of} in operating expenses. 


the Smooth Rock Falls telephone | 
Quebec Tel. Corp. 


system from the Abitibi Power | 
& Paper Co. 

Heavy capital disbursements; Quebec Telephone Corp. owns | 
will be necessary in the current! and operates a telephone system 
year and new financing will be| in Eastern Quebec, and maintains | 

communication between the north 

and south shores of the St. Law- 
rence River by means of radio- 
telephone circuits from Rimouski 
and Matane to Forestville, Baie 
Comeau and Baie Trinite. Total 
telephones in service at the end 
of 1950 was 16,680, including 1,850 
installed during the year. 

A subsidiary, The Gulf St. Law- 
| rence Telephone Co., operates a} 


of an issue of bonds or preferred | 
stock, 

Changes -at each exchange) 
show that Rouyn-Noranda is now | 
the second largest, having passed | 
Kirkland Lake. Timmins-Schu- 
macher is the largest exchange. 
There is a constant increase of | 
business at the company’s Atiko- | 
kan exchange, serving the Steep 


along the north shore of the St. 
Lawrence from La Malbaie to 
| Labrador and a telephone net- 
| work in North Gaspe. Also oper- 
ates 1,855 miles of telegraph line 
connecting with the Canadian 
Pacific Telegraphs. 

| Gross revenue for 1950 was $1,- 
| 370,618, an increase of 22.17% 
| over the year previous, reflecting 
| the higher rates for local service 





|in effect during the year. Net 
| profit rose to $155,919 from | 
$100,964. 


A 20% average increase in toll | 
rates was granted, effective July 
| 22, 1950, for all calls interchanged 
with the Bell Telephone Co. of 
Canada, and from Jan. 1, 1951, 
for all other long distance calls. 
| This will provide the company 
with greater revenue in the pres- 
ent year. 


OF ALL TYPES 


expanded during 1950 at a cost} 


the overhead cable destroyed in 
the fire at Rimouski was replaced 
by underground cable in ducts 
| with greater capacity to provide 
| for future expansion. A new ex- 
| change building was built at 
Donnacona, and a terminal re- 
peater station was built at St. 
Henri de Levis, an important 
connecting point with the Bell 
Telephone Co., in anticipation of 
the expected increase in long dis- 
tance calls. A total of 1,890 cir- 
cuit miles was added to the toN 
system. 
The subsidiary serves the town 


southern terminus of the railway 
to be built to serve the Quebec- 
Labrador iron ore development. 
To be ready for the full-scale 
activity due to get underway, the 
company has increased the num- 
ber of circuits serving the Seven 
Islands area from 3 to 15 through 
installation of a 12-channel radio- 
telephone system across the St. 
Lawrence River between Seven 
Islands and Cap Chat. 

A reorganization of the capital 
structure was effected during the 
year, commencing with the sale 


ferred shares, $20 par. The no 
par value class A stock was con- 
verted .ato an equal] number of 
$15 par class A shares, and made 
| convertible into the $5 par com- 
;} mon on a one class A for three 
| common basis. 





guenay River valley in Que: 
having telephone exchanges 


States and elsewhere. 


; telephone and telegraph : 


ee 


Plant facilities were further | 


| of $590,172. A large portion in| 


of Seven Islands, which is the | 


of $1,000,000 5% cumulative pre- | 


Saguenay-Quebec | 


La Compagnie du Telephone | 
| Saguenay-Quebec owns and oper- | 
ates a telephone system in the, 
_Lake St. John area and the “1- 


all principal points. Through con- | 
nections with Bell Telephone Co. | 
of Canada, it provides service to | 
all points of Canada, the United 


Bell Telephone acquired control 
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of the company in 1948 and takes 
an active interest in management. 

Number of telephones in serv- 
ice, at the close of 1950 was 12,108, 
an increase of 1,794 during the 
year. Gross additions to plant 
totaled $952,600, and included 


MANUFACTURERS 
iised "$052600, and included! ADVANTAGES OF PLANT DECENTRALIZATION 
City, extensions to Chicoutimi | 


central office, and lands, build- | ’ . 


tng BSG Wee roves : Coamaits) CHEAPER LAND in smaller commun- IMPROVED LABOUR and WORKING 


Bie . ae CONDITIONS. Employ help in 
ities avoids congestion of helidings local’ communities where they live 


under less crowded conditions — 
are within easy reach of their jobs 
—have homes and land for gar- 
dens—recreation. 


POWER — Plentiful supply at all 
times, and at reasonable rates. 


WE SERVE SCORES OF COMMUNITIES IN WHICH 
CONDITIONS ARE IDEAL FOR’ EFFICIENT 
AND LOW COST FACTORY PRODUCTION 


Our Industrial Manager, at 355 St. James St. West, Montreal, 
will give you all the information you need 


SOUTHERN CANADA POWER 


Company Limited 
“‘owned by those it serves’’ 















| 


Finances required for the con- | —provides more open space for 


air and light—provides lower cost 
housing for employees. 

LOWER' TAXATION — on lower 
priced property. 


Telephone under demand promis- | 
sory notes bearing interest at) 








Gross revenues from all sources | 
amounted to $922,522 for 1950, an | 
increase of 18.3% over 1949. Local | 
service provided $435,358 of this | 
amount, while $477,203 was toll | 
service revenue. Operating ex- | 
penses increased by only 7.8% | 
to $656,039, but taxes jumped by | 
$39,680 to $109,585. Net profit for | 
1950 was $91,158 compared with | 
$42,260 the year previous. 

Funded debt comprised $1,355,- | 
000 first mortgage bonds, due, 
$555,000 in 1957 and $800,000 in | 
1973. There were $300,000 5% | 
preferred shares outstanding and | 
$200,000 class B shares, as well as 
120,000 common shares with book | 
value of $1,306,154. 
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Source of strength 


| 5 wy ew 
a 


In Newfoundland quarries, Canadian 

limestone is dynamited from the cliff face 

at the rate of some 50 tons a day. 

After a short haul to Bowaters Corner 

Brook mills the limestone, treated with 
sulphurous acid, produces a cooking 
liquor in which wood chips are digested 

to produce sulphite pulp—a strong 
pulp with a high cellulose content 
which is added to mechanically 
ground pulp to give paper 


its strength. Limestone is yet another-of 
the raw materials of Newfoundland used -by 
Bowaters to make their organization 
self-reliant—an added guarantee to 

their customers in tive continents. It 

is by such vision and enterprise 

that the Bowater Organization is able 

to build a service exploiting the - 

scope and potentialities of the 

pulp and paper trade for the 

benefit of world industry, — 


Issued jointly by 
THE BOWATER PAPER CORPORATION LIMITED 
"oo ee 
BOWATER’S NEWFOUNDLAND PULP AND PAPER MILLS LIMITED 
; Corner Brook, Province of Newfoundland 


CANADA «+ GREAT BRITAIN © AUSTRALIA « SOUTH AFRICA © USA + NORWAY « SWEDEN 





\ 


Ontario Hydro Continues Expansion 


To Keep Supply Ahead of Big Demand 


(Continued from page 43) 
the lack of transfer facilities from 
60 cycles to 25 cycles, the Com- 
mission has authorized the in- 
stallation of transmission lines 
and transformer stations to 
provide a supply of 60-cycle 
power whenever it is evident the 
cost of converting load growth 
to 60 cycles would exceed the 
net cost of facilities to be pro- 
vided. This arrangement is made 
if the local system will agree to 
purchase these lines if they are 
retained as a permanent part of 
its distribution system when 
standardization is completed in 
the municipality. 
LOAD CONDITIONS 

Demands for power continued 
to rise again exceeding all pre- 
vious records in 1950. Total 
energy generated and purchased 
amounted to 15,880,448,950 kwhr 
for the 12 months ending Dec. 31, 
1950, — an increase of 1,847 mil- 
lion kwhr or 13.1% from the 
comparable figure of 14,033 mil- 
lions for the year ending Oct. 31, 
1949. (The Commission’s year end 
has now been changed to Dec. 
31 from Oct. 31.) 

Power generated from the 
Commission’s own stations total- 
led 10,818,483,574 kwhr or over 
68% of the total. The balance of 
5,061,965,376 kwhr was pur- 
chased power. 


RURAL SERVICE 

To meet the accumulated de- 
mands built up by wartime 
restrictions and acute shortage of 
farm help, the HEPC in 1946 em- 
barked on a five-year postwar 
plan to speed up extension of its 
rural service. At the end of this 
five-year period the target set 
was greatly exceeded. For ex- 
example 13,224 miles of rural lines 
were completed — an increase of 
80% over the 7,329 miles origin- 
ally planned. 136,251 customers, 
135% more than the estimated 
57,904 new customers, had power. 

In Dec. 1950 there were 34,793 
miles of rural] lines serving 292,- 
811 rural customers. This repre- 
sents over double the 144,000 
rural customers at the beginning 
of 1945. Maximum average peak 
rural load has nearly quadrupled 
in 10 years climbing to 314,680 hp 
at the end of last year. 

At the end of 1950 there was 
still a tremendous backlog of 
applications for rural service. To 
meet this demand Ontario Hydro 
has undertaken for 1951 a record 
breaking $31 million expansion | 
“ program in the rural and hamlet 
areas, 40,483 new rural] customers 
will be connected and 4,929 miles 
of rural lines constructed. 


Great Lakes Power 


Great Lakes Power Corp. is a 
holding company which, through 
a subsidiary, supplies hydro-elec- 
trie power to Sault Ste. Marie, 
Ont., and 24 other communities 
and municipalities in the area, as 
well as to the Abitibi Power & 
Paper Co., and a mumber of 
other industries and mines. 

The company’s four 


cluding a 13,000 hp. unit at High 
Falls on the Michipicoten River 
completed and placed in opera- 
tion in November, 1950. The 
plants are all interconnected by 
188 miles of transmission lines. 
In addition, 12,000 hydraulic 
horsepower from the company’s 
power canal at Sault Ste. Marie 
is sold to Abitibi Power & Paper 


Co. 

A further 20,000 hp. is expect- 
ed to be available in '1952 from a 
new hydro-electric development 
under construction by the com- 
pany on the Michipicoten River 
a short distance downstream 
from High Falls, 

Perpetual water rights are 
held for the use of 20,000 ‘cu. ft. 
of water per second continuous 
flow on the Canadian side of the 
St. Mary’s River, and long-term 
rights on the Michipicoten River 
to Feb, 15, 1956, with right to 
renew for two additional 10-year 
periods, and on the Montreal 
River to Nov. 1, 1960, with right 
to renew for additional 30 years. 

In 1949 centro] of the company 
was transferred from United 
States to Canadian interests. All 
the outstanding common. stock 
had been held by the Middle 
West Corp., a Chicago holding 
company, through its Canadian 
subsidiary, Middle West Utilities 
of Canada Ltd. In December a 
Canadian group, including Presi- 
dent. J. A. McPhail and associates 
in Sault Ste. Marie, and Wood, 
Gundy & Co., McLeod, Young, 
Weir & Co. and Cochran, Mur- 
ray & Co. acquired contro] and 
formed a new company, Great 
Lakes Power Corp. Purpose of 
the new incorporation was to ac- 
quire substantially all the fixed 
assets and water power rights 
of Great Lakes Power Co. for 
$13,161,953 and all its outstand- 
ing common stock for $7,750,000. 

Financing was accomplished 
through the issuance by Great 
Lakes Power Corp. of $8,000,000 
first mortgage 342% bonds, $4,- 
500,000 general mortgage 44% 
bonds, $1,000,000 5% preference 
stock, 300,000 common shares and 
a promissory note. A further 
$1,000,000 5% preference shares 
were sold in February, 1951. 

Great Lakes Power Co. will 
continue to operate the utility 
system as a wholly owned sub- 
sidiary of the corporation, from 
which it will lease the assets for 
an annual rental of $920,000 for 
a term of 21 years from Dec, 30, 
1949, subject to termination by 
the corporation on 30 days’ 
notice. 

Sales of electricity totaled 468,- 
518,631 kwh. in 1950, an increase 
over the 447,234,689 kwh. pro- 
duced the year previous. Net 







profit of the corporation amount- 
ed to $429,625 for 1950, as against 
profit of $528,255 of the operat- 
ing company for 1949. That the 
net profit for 1950 did not reflect 
the greater output was due main- 
ly te increased provision for de- 
preciation and bond interest more 
than twice that required for the 
° ee rating company’s funded 
debt, 


Interprov. Utilities 


Interprovincial Utilities Ltd. 
was formed in 1950 to acquire 
the remaining assets of Ottawa 
Light, Heat & Power Co. follow- 
ing sale of that company’s elec- 
trical facilities to the Ontario 
Hydro - Electric Commission. 
These assets consisted of a gas 
business in Ottawa and power 
lines in Hull 

The electric business in Hull 
was sold on Nov. 25, 1950, to 
Gatineau Power Co. for $239,950. 
As a result of this sale the com- 
pany had more cash than it re- 
quired so a capital reduction of 
$350,000 was authorized, and a 
distribution of $2.50 per share 
made to the holders of the com- 
mon stock of record Dec. 22, 1950. 

Sale of the company’s gas 
business, its only remaining as- 
set, at the discretion of the direc- 
tors, was also authorized by 
shareholders in December, 1950. 
An option to purchase the gas 
assets for $225,000 had been 
given in October, but it was not 
taken up within the stipulated 
time and consequently expired. 

An -offer was made to share- 
holders in March, 1951, by the 
Royal Trust Co. to purchase 
shares of the company at $3.60 
each, on or before April 16. 

Net profit for the nine months 
ended Dec. 31, 1950, amounted to 
$12,886. In common with all 
other businesses the cOmpany 
faces rising costs in 1951, while 
the competition from low elec- 
tric rates continues to affect rev- 
enues adversely, it was stated. 
Also, the sale of the electric 
business will reduce operating 
profit without a relative decrease 
in general expenses. 


Ottawa Valley 


Ottawa Valley Power Co. owns, 
or holds under lease from the 
Quebec Government extending 
for 75 years from Mar. 1, 1926, 
all the water power rights in 
Quebec at Chats Falls on the 
Ottawa River. The water power 


the Ontario side by the 
Commission, . 

The company contracts to de- 
liver all its available power to 
the Ontario Hydro-Electric Power 
Commission under an agreement, 
amended by the Ontario Legisla- 
ture in 1937, for a period of 40 
years from Oct. 1, 1931. The 
contract provides for payment 
for 96,000 electrical’ horsepower 
by the Commission at $12.50 per 
hp per annum, subject to adjust- 
ment for under-delivery de- 
pendent upon the stream flow of 
the river and subject to the com- 
pany’s right from time to time to 
withdraw power for use in the 
Province of Quebec. 


The company is a subsidiary of 
Calgary Power Investments, and 
does not publish any financial 
statements. 


Ottawa Light, Heat, 


Power 


Ottawa Light, Heat & Power 
Co. formerly provided electric 
power and gas services in Ot- 
tawa and Hull. In October, 1949, 
shareholders approved sale of the 
company’s electric facilities to 
Ottawa Hydro-Electric Commis- 
sion for $7.6 millions. 


The company’s gas business in 
Ottawa and its power lines in 
Hull were turned over to a new 
company, Interprovincial Utili- 
ties Ltd., and Ottawa Light, Heat 


& Power Co. placed in liquida- 
tion, ’ 
Preferred shares and bonds 


were all ‘redeemed, and a cash 





Exchange, Govt. Control 
Problems in Foreign Firms 


(Continued from page 42) 
plus 1,500 pesos debentures in 
hands of the public. 


Tel. Securities 


Telephone Securities Ltd. is a 
holding company, owning 22,519 
of a total of 70,571 outstanding 
shares of capital stock of Philip- 
pine Long Distance Telephone 
Co. Prior to the war the tele- 
phone company operated 30,000 
instruments in the Philippine 


Islands. Severe damage was done | phone Securities Ltd, 


to the company’s plant during 
the time the Islands were in 
Japanese hands, but much pro- 


rights in Ontario at the site are|gréss has been made since the 


held by the Hydro-Electric Power 
Commission of Ontario under 
lease from the Province of 
Ontario. The company and the 
Commission jointly developed 
the site. 

The power development con- 
sists of a power house containing 
eight units of 28,000 hp each, 
four on each side of the imter- 


war and at the end of 1950 sta- 


tions in service numbered 19,763, | sidiaries the entire street railway 
or approximately 67% of the pre- | systems in Minneapolis, St. Paul 


war total. 


The war damage claims filed|Also owns all of the local bus 
by the Philippine company were |lines operating in and between 


adjudicated at approximately $3.9 
million, of which $2,058,000 has 
been received. No further pay- 
ments on the claim can be ex- 


provincial boundary, and dams/pected until the United States 


extending to each bank of the 


| Congress appropriates additional 
| Ottawa River. That part of the funds for the purpose. The com- 
hydro-| power house and dam. which is} pany is in arrears on the payment 
electric generating stations have|on the Quebec side is owned by’ of interest on its outstanding first | decrease of 14.17% in the number | from July 18, 1950, net. profit for|during the year. 
a total capacity of 108,000 hp., in-| the company, and the portion on mortgage bonds to the extent’ of passengers carried was reported’ the year amounted to $61,852 as|further buses 


\")" Jiu. GREATER TORONTO’S POPULATION BE 
1,250,000 IN 1960 








| automobiles and the 
ing up of company equipment} 





) payment 
liquidation expenses. 


Pembroke Electric 


Pembroke Electric Light Co. 
generates electrical energy and 
distributes it in Pembroke and 
adjacent districts. 

Continuation of the extension 
program started in 1948 brought 
the total amount spent to im- 
prove service and provide addi- 
tional generating capacity to 
$720,648 by the end of 1950, Vol- 
tage on the main transmission 
line from Black River to Pem- 
broke was increased from 25,000 
to 44,000 volts during the year, 
and a second 3,000 hp. unit was 
purchased “ for installation at 
Black River at estimated cost of 


$200,000. This unit is expected to. 


be in operation next winter. Old 
storage dams at Crooked Lake 
and Trout Lake were replaced 
with new ones on the same loca- 
tions; extensions were made to 
consumer services on the Quebec 
side of the Ottawa River to allow 
for present and future require- 
ments. A new five-year contract 
was completed for the sale of 
power to Petawawa military 
camp. 

Assets of the Chapeau Electric 
Light Co. Ltd. on which the 
company was granted an option, 
will likely be purchased and in- 
cluded in the company’s system 
this year. 

Power generated in 1950 total- 
ed 33,314,220 kwh., an increase 
of 4,888,330 kwh. over the previ- 
ous year. Of the aggregate out- 
put, 31,606,800 kwh. was hy- 
draulic power and 1,707,220 die- 
sel. Gross revenue amounted to 
$356,447, against $307,245 in 1949; 
net profit was $23,142. 


of about. 45% of the principal 
amount, and has made an offer 
to» its bondholders to exchange 
their holdings for new bonds in 
an amount equal to the principal 
and unpaid and accrued interest 
on the old bonds. Principal and 
irterest on the new securities 
would be payable in funds of the 
Philippine Republic. 
Anglo-Canadian Telephone Co., 
directly and through a subsidiary, 
owns the entire issued and out- 
standing capital stock of Tele- 


Twin City 


Twin City Rapid Transit Co. 
owns or controls through sub- 


and vicinity. Total mileage is 410. 


ithe two cities, as well as several 
suburban bus routes. 

Operations were again affected 
by the increased use of private 
general slow- 


through the loop areas due to 
traffic congestion, and a further 
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HYDRO 
ELECTRIC 
POWER 


a mighty 
giant at the 
service of 


LA PROVINCE 
DE QUEBE¢ 


Not only do the people of Québec 

live a better, fuller life because this great 
source of inexpensive power is at their 
service — but this wealth of power —over 
6,000,000 H.P. — selling at the lowest 
average price in North America, has made 
possible and profitable the development 

of many of Québec’s other natural riches and 
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has fostered her unique range of industries, 
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in 1950, whereas street car and ; compared with a loss of $423,694;reason of retirement and to in-;ment developed in October, 1950, 
bus miles traveled declined by | for 1949. leased service necessary to ade- | with a request for a special share- 
only 7.83%. Retirement and abandonment! quately serve the two cities and| holders meeting with a view to 

However, due to drastic econ- | of worn-out and obsolete property | surrounding communities. | removing the presént directorate. 
omy measures effected by the | totaling $902,777 considerably ex-| Several feeder lines that were| However, the Federal District 
new management, coupled with ceeded the $500,463 spent on) incurring heavy losses from oper-| Court issued a temporary injunc- 
an additional increase in fares|additions to property account| ations were abandoned, or service|tion restraining the meeting, 


Purchase of was curtailed. | which is therefore held in abey- 
is required by) Opposition to the new manage-/' ance. 


THIS IS SURE... 

the expansion of GAS service 
will keep ahead no matter 
how rapid the growth! | 


Exciting thought :.: ; GREATER Toronto of 1960! Perhaps a 
million and a quarter population . . . thousands of new dwellings, 
towering office buildings, hundreds of factories on new locations 
+ «. these are the prospects for 1960! 


That is why TODAY Consumers’ Gas is planning for this great 


future .;. anticipating and preparing for the demands it will brin 
for GAS ... the essential, modern feel. . 


Expansion of the past decade will soon be over-shadowed by the 
extensive development to be undertaken during the next few years. 
Plans call for ever-increasing supply, not only to keep pace with 
GREATER Toronto’s growth but to provide for a more wide- 
spread use of gas, particularly in home heating. — 


Truly the trend is to GAS! 



























































Prairie Provinces Study Long-Term Expansion 


Mani toba’s Case Highlights. ic of $6 million bonds and $1| ditions with corresponding im- 


Increased Development Costs 


Power is both a growth item 
and a trouble spot on the 
Prairies. Deniand from higher liv- 
ing standards, industrialization, 
farm, electrification have made 
for a power consumption curve 
that. veers sharply upward over 
the last several years. (1950 con- 
sumption, 4.1 billion kwh; 1939, 
2.2 billion kwh.) 

But the questions of where new 
power is to come from and who 
shall pay how much for it have 
made for uncertainty in the out- 
look for power industry organiza- 
tion in’two of the. provinces. In 
all three, long-term expansion 
gets a lot of serious study. 

Chief trouble spot right now is 
Manitoba. 


Because new. power develop- 

ents are higher cost, the Pro- 
Vincial. Government wishes %#o 
average power costs in the prov- 
ince, so consumers of new_power 
won’t pay higher rates: than 
others. Possible ways of achiev- 
ing this are through a compul- 
sory power pool for existing 
utilities, or by the province buy- 
ing out of the Winnipeg Electric 
and pooling prévincially owned 
power with Winnipeg Hydro 
power, or by the province taking 
over all generation of power. 
There’s much disagreement, and 
no sign of a definite formula. 

As a long-term project, Sas- 
katchewan Power Corp. is study- 
ing hydro generating possibilities 
at Fort a la Corne, (The Financial 
Post, April 28.) 


™ & 7 - 
Can. Utilities 

Canadian Utilities Ltd. gener- 
ates, transmits, distributes and 
sells electrical energy for light, 
heat and power purposes in East- 
ern and Northern Alberta, and 
has three main service areas, 
Drumheller, Vermilion and 
Grande Prairie. Control of the 
company ,is held by International 
Utilities Corp. 

Steady growth of the company 
Was maintained during 1950, with 
substantial increases in sales of 
power and communities and new 
customers served, Power sales in 
1950 amounted to 83,269,776 kw.h., 
‘an increase of 30,212,255 kw.h. 
“over the year before, and this was 
reflected in gross operating re- 





_*venue of $2,032,080, against $1,- 


665,411, Net profit was likewise 
higher, $461,016 compared with 
$405,082. 

Service was extended to 35 
communities in 1950, to make a 
total of 153 centres served by the 


_ company in its three. operating 


areas. A further 20 communities, 


are estimated at around $1,750,000 
this year. A second boiler is being 
installed at Drumheller, and an 
additional steam turbine will be 
erected there in 1952. 


Gross capital expenditures in 
1950 totaled $1,119,000; projects 
included construction of 152 miles 
of company-owned transmission 
and distribution lines and 898 
miles of co-operative rural dis- 
tribution lines. 


Financing required for : 
furtherance of the expansion pro- 
gram was arranged through an 
agreement to sell $3 million first 
mortgage bonds to an insurance 
company. As a large part of the 
funds will not be required im- 
mediately, a stand-by charge of 
1% per annum in lieu of the 
regular 3 2/5% rate will be made 
against any moneys not taken 
down. In addition, $300,000 pre- 
ferred stock was sold to the par- 
ent company, International Utili- 
ties. 


Calgary Power 


Calgary Power Ltd. supplies the 


entire electric _ requirements of | ing 509,245,900 kw.h. was the 
the municipal utilities of Calgary, | highest on record. 


Red Deer, Cardston, Macleod and 


Ponoka, Alberta, It distributes | °f the town of Flin Flon increased 


electricity retail to over 112 
towns and villages from about 60 
miles north of Edmonton soutif 
to the International border, and 
electric power in bulk to some 
146 industrial users, the most im- 
portant one being the ammonia 
plant of Corisolidated Mining & 
Smelting Co. Water is distribu- 
ted in four municipalities. 


. Present installed capacity of 
the company’s fivé plants is 107,- 
550 hp, They produce approxi- 
mately 58% of the electricity 
generated in Alberta. With the 
completion, expected this sum- 
mer, of the Spray power and stor- 
age site about 20 miles southeast 
of Banff, and an additional 12,000 
hp. installation at Kananaskis, 
capacity will be increased te 208,- 
150 hp. 

Heavy capital expenditures on 
production, transmission and dis- 
tribution facilities, necessitated by 
the rapid expansion of the com- 


pany’s business, totaled $9,733,084 | 


in 1950. In addition to the new 
plants under construction, a i38,- 
000-volt transmission line was 
built between Barrier plant and 


Crows Nest Pass to bolster the) 


supply in Southern Alberta. An- 
other 138,000-volt line has been 
commenced from the Ghost plant 
to Edmonton. Rural electrification 
is proceeding rapidly; a total of 
| 8,658 farms .were being served 


million preferred stock. 












Gross revenue from operations 
amounted to $6,165,555, an in- 
crease of $775,238 over i949, 
Operating expenses rose by $315,- 
365 to $2,883,561, of which §$1,- 
462,815 was accounted for by 
purchased and steam generated 
energy. Net profit was higher at 
ed as against $1,125,412 for 
1949, 


Churchill R. Power 


Churchill River Power Co, is 
a wholly owned subsidiary of 
Hudson Bay Mining & Smelting 
Co. A 50-year lease is held on a 
power site on the Churchill River 
on which is erected a hydro- 
electric development with a 
capacity of 110,000 hp. 

Besides providing power for the 
main Flin Flon and Schist Lake 
mines of the parent company, 
power is supplied under contract 
to a number of other mines and, 
through a subsidiary, to the town 
of Flin Flon, and the boundary 
area and Creighton subdivision 
across the Manitoba-Saskatche- 
wan boundary. 

The Island Falls plant on the 
Churchill River operated without 
any major interruptions during 
1950, and power generated total- 


Light and power requirements 


by a further 22%. 


Man. Power Comm. 


Manitoba Power *Commission 
serves cities, towns, municipali- 
ties and farms with electric 
power. 


_ The rural and farm electrifica- 
tion program of the Commission 
was continued during the year 


provement to the western system. 










Total income increased sub- 
stantially to $4,546,527 from $3,- 
513,189 for the 1949 year. How- 
ever, the net profit increased by 
only $885 to $451,785 as a result 
of the rising costs of materials 
and labor and an increase in the 
basic cost of enefgy purchased for 
distribution. 


National L & P 


National Light & Power Co. 
distributes electric light and 
power to Moose Jaw, Sask., and 
surrounding district. Its exclusive 
franchise in Moose Jaw is effec- 
tive to 1971. The company also 
Sells electricity wholesale to the 
Saskatchewan Power Corp. 
Capacity of the plant is 20,000 
kw., with auxiliary steam equip- 
ment, and it has between 7,000 
and 8,000 meters connected in 
Moose Jaw and on farms in the 
surrounding area. 


Gross. operating revenue 
amounted to $1,183,503 for 1950, 
compared with $1,163,539 the year 
before. After expenses, earnings 
available for bond interest, before 
depreciation, were $471,044 
against $483,781; net profit for 
1950 was $87,803. 

Capitalization af Dec. 31, 1950, 
comprised $1,065,000 common 
stock, $2,660,500 first mortgage 
4%% bonds and $150,000 5% 
general mortgage bonds. Sterling 
Gas & Electric Co. holds 110,093 
of the 111,000 shares issued. 


Sask. Power Corp. 


Saskatchewan Power Corp. is a 
Crown corporation generating 
and distributing electric power in 
| Saskatchewan. 

Exceptional progress was made 
in 1950, with records set in all 
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lation of a 1,200-hp. gas-diesel, 
while establishment of a generat- 
ing plant at Lone Rock is being 
considered. Greatly expanded 
facilities are still required in the 
Saskatoon, North Battleford and 
Prince Albert areas to offset the 
continuing demand. 

The first “H”-frame high volt- 
age transmission line in the prov- 
ince was built from Prince Albert 
to Melfort and Tisdale. Construc. 
‘tion of the-line is suitable for/ 
loads up to 115,000 volts, although }j. 
initial operation will be at 69,000 
volts. A 33,000-volt line was put 
up between Saskatoon and Rose- 
town to carry the increased loads 
in the area and to serve Perdue 
and Biggar, formerly served by 
diesel plants. Total mileage of all 
power lines was over 6,200 at the 
close of 1950, an increase of more 
than 1,600 miles during the year. 

Output increased by 17% to 236 
million kilowatts, and peak load 
rose from 54,200 kw. to 63,500 kw. 
Total revenue jumped 13% to 
$6,364,000, from $1,629,000 in 1949. 


Purchasers and Distributors 


of Government, Municipal and 








Corporation Securities 


Enquiries Invited 


A. E. Ames & Co. 


Business Established 1889 


Winnipeg Electric 


Winnipeg Electric Co. owns and 
| operates electric power and light, 
transportation and gas systems in 
the City of Winnipeg and sur- 
rounding districts, serving a popu- 
|lation of around 370,000. It com- 
|petes with a municipally owned 
electric light and power distribu- 
tion network in the city. 


Acquisition of the company’s 
|properties and assets by the 
Manitoba Government was 
brought closer in April, 1951, with 
the third and final reading of a 
bill incorporating the, Govern- 
ment’s hydro plan, chief feature 
|of which is the taking over of 
| Winnipeg Electric. Company has 
placed a valuation: on its assets 
which is understood to be $70 


TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA LONDON 
OTTAWA HAMILTON KITCHENER OWEN SOUND ST. CATHARINES QUEBEC 
NEWYORK BOSTON LONDON, ENG. 








to the Manitoba Hydro-Electric 
Commission was proposed in 
April, 1951. The sale is reported 
to be favored by a group in City 
Council, and the funds would be 
used to acquir? exclusive control 
of power distribution and trans- 
portation systems within the city. 
A special city council commit- 


tee reports a’ valuation of about,;Dec. 31, 1950, amounted to $1,- 
$37 millions for the city hydro/ 149,969, down a little from $1,- 
plants and distribution network, | 214,240 in 1949. Sales of electric 
of which the plants would ac-| energy totaled 734 million kwh. 
count, for over 75%. Provincial|.in 1950, while 466 million Ib. of 
acquisition of these plants prob-| steam were produced for heat- 
ably would not ‘take place for|ing purposes. Average consump- 
some time. tion of electricity was 6,672 kwh., 
Net profit for the year ended} up from 6,421 kwh in 1949. 






























ended March 31, 1950. A total of 
|53 towns and villages were con- 
nected during the year, while 
contracts were obtained from a 
further 37 villages scheduled to 
receive service in 1950 and six 
communities in 1951. As a result 
of the extension of distribution 
systems and farm lines, 11,629 
new services were connected. 
Street lighting systems were im- 
proved in 97 centres, while indus- 


departments, number of custom-| nillions, but this is said to be at 


and revenue, The corporation's | ¢2st $10 millions more than the 
system increased by 21% during | Government is willing to pay. 
|Shortly after the final reading, 


ee from ‘expansion of Winnipeg City Council delayed 
A further 33 communities -vere | 2¢8°tiations between the Govern- 
connected to the system to bring|™Ment and Winnipeg Electric by 
the total served to over 435 cities, |@lling for a referendum on the 
question throwing into 


3 | power 
towns and villages. | doubt the outcome of the prov- 


<7 ene Yer at tet farm | ince’s plan for reorganizing the) 





program saw over 2,000 more} 





CROWTH anv STABILITY 


The Upward Trend ofsThis Utility’s Business is Shown 
in the Following Chart: 


trial power consumption increased 
by 19.4%, reflecting the continued 
development of rural] industry. 

Energy distributed aggregated 
213,211,420 kw.h., an increase of 
36.1% over the 1949 year. System 
peak demand was 52,998 kw., a 
jump of 36.7%. 

Despite the rapid growth in 
load, an extensive program of 
system improvements returned to 
normal the unsatisfactory voltage 
conditions that had prevailed in 
isome areas. The new terminal 
|station at Parkdale went into 
| Operation, and the 115,000-volt 





_representing about 2,500 new cus-| 4t the end of 1950, including 2,869) transmission line from Parkdale 


tomers, are expected to be ¢on- 
hected during the current year. 
Expenditures on capital account 


connected in the year. 


New financing to help pay for 
the capital program included the 


|to Brandon, by assuming 40% of 


ee total load, restored Brandon} : 
terminal to normal operating con- was effected through the insta| Plant an installed capacity of) 


farms connected, and work was 
partially completed on a further 
400. Farms and rural customers 
connected totaled over 4,500, 
against 1,500 two years earlier. 

Anticipating continued expan- 
sion sand increased demand for 
power, both steam capacity and 
generating equipment of the cor- 
poration’s plants were enlarged. 
Five high-cost diesel plants were 
discontinued and operating hour’ 
of others reduced considerably in 
favor of less expensive steam 
generation. At Estevan a new 
15,000 kw. turbo-generator was 
installed, and a 25,000 kw. gen- 
erator is being built at Saskatoon. 
At Unity a 50% increase in output 





Steam piping in a big utility power plant; 


valves are the 


revolutionary Crane Pressure-Seal 


Bonnet design for severe services. 


; 





The man whos token for ‘gamed — 


BSS TFeTTICTTETETS : : : i 
88S35S5S0 Cer ae Baan ees Fiickinc on a light, turning on an electric stove, the consumer 


-|some economies and released an} 


never doubts that power will be there. Day or night, a whole 
nation takes for granted the work of men who keep the turbine- 
generators humming. Such confidence in central light and power 


Whatever the service conditions to be met, 
the complete Crane line of valves, fittings and 
fabricated piping provides Canadian in- 


dustry with Bees stations is well deserved. Nowhere is piping equipment chosen 
One ot with greater care. : 
supply Crane is in a good position to know this. Canada’s power 


engineers and Crane have been working together through all the 
modern developments in power plant piping. 

With this background of experience, Crane today serves 
electric power plants, as it does all other industries, with unsur- 


passed facilities for supplying quality piping materials for 
every need. 


One responsibility for all 
materials 
One high standard of quality 


For complete information on the equvip- 
ment best suited to your porticulor, re- 
quirements, see Crane 49 Catalogue 
literature, or consult your Crane Branch. 
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CRANE LIMITED—General Office: 1170 Beaver Hall Square, Montreal 


1-9008CS 


xt ; 
VALVES © FITTINGS © PIPE 


| CRANE. PLUMBING e HEATING e PUMPS 


RATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 
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power industry there. Also, the) 
‘company has submitted to the! 
law amendments committee of | 
‘the Legislature charges that the| 
|Government bill is unjust and} 
| unfair. 


| Capital expenditures for all 
purposes totaled $2,994,293 in 
| 1950. At the Seven Sisters power | 
plant installation of the Nos. 4 
jand 5 units of 37,500 hp. capacity 
each was completed and both 
units came into operation. .The 
‘sixth unit is to be installed as) 
soon as possible, due to the rapid | 
increase in the load. Equipment | 
has been ordered and it is expect- | 
ed to be ready for operation in} 
the summer of 1952, giving the| 







JAMAICA PUBLIC SERVICE 
COMPANY LTD. 





| 225,000 hp. 

Capital outlay on the Seven) 
Sisters plant and on a new trans- | 
mission line to Transcona| 
amounted to $979,060, to make a} 
total of $10,135,396 spent on this 
plant since 1946, Other capital 
additions for the electric utility 
added up to $909,459 during the 
year. 


In the transportation field, fur-| 
ther progress was made in the} 
replacement of streetcars by trol- 
ley buses, of which 134 are now 
in operation, including 30 receiv- 
ed during the year. Capital) 
expenditures for this utility were | 
$1,017,966. 

The gas utility spent $22,102) 
on capital assets in 1950. A new) 
technique in underfiring the coke | 
oven battery with a propane- | 
producer gas mixture resulted in| 





(] operatinc revenues 


GROSS INCOME BEFORE RETIREMENT 
RESERVE ACCRUALS ~ 
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additional 917 tons of coke for 
sale. 


Despite all these substantial 
outlays no long-term financing 
was undertaken. 


Considerable loss of revenue} 
was sustained by each utility as| 
a result of the flood in the spring | 
of 1950. In spite of this, however. | 
gross operating revenue rose by 
$1,389,403 to $15,860,096, with 
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CAPITALIZATION — MARCH 31, 1951'. 


each utility contributing to the| ; Jamaica Public Service Limited 

increase. Sales of electricity were | (Parent Company) ° 
higher by 14.55% at $7,748,801, | Shares Outstanding 

and there was a net gain of 6,585) Capital Stock, no par value 135,000 


services. Manitoba Power Com-| 
mission and many industrial firms | 
also added to the connected load. | 
Peak load on the system was 363,- | 
491 hp., and total output for the 
year was 1,629,869,600 kw.h. 


Jamaica Public Service Company, Limited 
© (Operating Subsidiary) 





Preferred Shares: 


‘ si 7% Cumulative, $100 par value 3,581 
ransportation gross revenue} eines . : 

amounted to $7,384,328, up $219,-| B” 7% Cumulative, £1 par value 66,370 
598 or 3%, although’ revenue). “C” and “D” 5% Cumulative, £1 par value 670,760 
passengers carried dropped by | 

6% to 91,631,604. Higher fares| » Long-Term Debt: Amount ¢ 
which went into effect in Decem-| 3V/,% First Mortgage Sinking Fund Registered Debenture stock, 

ber, 1949, accounted for the) Series “D” and “E” due July 15, 1971 £757,623 


greater earnings. | 

The gas utility showed gross| 
revenue of $796,984, an increase 
of 1.2%, while cubic feet of gas 
sold was up 1.5%. 

Operating expenses of all divi- | 
sions were somewhat higher 
chiefly due to the flood and to) 
contributions to the pension fund. | 


Jamaica Public Service Company Limited provides electric light and power for 
Kingston, Jamaica’s principal city, and 15 other towns in various parts of the Island, 
as well as for extensive rural territory where electric power is used for irrigation 
pumping and other purposes. 


The company operates, in addition to steam and diesel plants, three hydro plants 
and has started construction on a fourth hydro plant. The hydro plants located on 
the north shore of the Island transmit power to the Kingston area on the south shore 
through a cross-island transmission line. 


The company also conducts an ice business in Montego Bay, Port Antonio, and 
St. Ann’s Bay. 


Jamaica Public Service Limited, a Canadian company, owns all of the ordinary and 
certain of the Preference shares of Jamaica Public Service Company, Limited. 


Dividends on all classes of Jamaica Public Service Company, Limited, Preference 
Shares have been paid regularly since their issuance. Quarterly dividends on the 
Capital Stock of the Canadian Company were inaugurated on October 1, 1930, at an 
annual rate equivalent to 33 1/3 cents per share on the presently outstanding? stock, 
which rate has gradually been increased to the present annual rate of $1.00 per share. 


rvice Company Limited 
Serving 
B.W.L1. 





Winnipeg Hydro | 

Winnipeg Hydro-Electric sup- | 
plies electric light and power to) 
the City of Winnipeg and dis-| 
trict, and its subsidiaries sell | 
steam for heating purposes trom |} 
the central plant. i} 


To meet the pressing demand || 
~ = ee supply - power, | | se P bli 
a 15, . steam turbine uniti}} . J Se 
is being installed in the City’s|| amaica 1 UuDIIC 
steam plant on Amy Street, and || 
is scheduled to commence opera- | |i 
tions at the end of this year. This | 
will bring total capacity of the | 


JAMAICA, 


steam plant up to 25,000 kw. 
Sale of the City Hydro’s plants 





New Generating 


(Continued from page 35) 
Commission exceeded the value 
of the assets taken over. An 
arbitration board was established 
to determine what compensation 
should be paid, but as yet no 
hearings have been held by the 
board. 

Outstanding $9,065,000 first 
mortgage 514% bonds, series A, 
of the company at date of ex- 
propriation (now the obligation 
of Quebec Hydro) had been re- 
duced to $8,631,500 at Dec. 31, 
1949, including $6,931,000 held by 
the Commission. Quebec Hydro 
also held 8,622 of 10,000 outstand- | 
ing preferred shares of $100 par, | 
and 68,582 of 75,000 outstanding | 
common shares. 


Saguenay Power 


Saguenay Power Co. operatés 
one of the largest hydro-electric 
generating stations in. North 
America, known as_ the Isle | 
Mafigne station. It is controlled | 
by Aluminium Ltd., and: serves 
-industries in the areas around 
Lake St. John and the Saguenay 
River in Quebec. Chief customers 
are Aluminum Co, of Canada, 
Shawinigan Water & Power Co., 
Price Bros. & Co., Lake St. John 
Power & Paper Co. and Consoli- 
dated Paper Corp. Total capacity 
of the company’s power plant is 
540,000 hp. 

Subsidiaries of the company | 
are: Saguenay Electric Co., which | 
distributes electric power to| 
some 16,700 customers in 52 
communities in Quebec; Sague- 
nay Transmission Co., transmit- 
ting power from the parent 
- company’s generating .station oH 
its destination, except that going 





to Price Bros. and Shawinigan | tons daily. 


Water & Power Co.; Alma &| 
Jonquieres Railway Co., owning 
and operating a railroad from the 
Isle Maligne plant to Saguenay | 
Power Junction on the CNR. 

Property, plant and equipment | 


other public utility . companies 
and, through a wholly owned 
subsididry, manufactures indus- 
trial chemicals and plastics. 


Total developed capacity of the 
company itself js 1,288,100 hp, 
and when the present expansion 
program is completed this sum- 
mer, this figure will be raised to 
1,418,100 hp. 

The first 65,000 hp unit at the 
new 325,000 hp Trenche develop- 
ment was brought into produc- 
tion in November, 1950, seven 
months ahead of the original 


Units Across Province 


Keep Quebec in Lead as Major Producer 


000 hp upon attaining full pro- 
duction . 


Altogether “a total of $22,780,- 


000 was spent in 1950 on capital 
expenditures, of which $16,746,- 
000 was in connection with the 
Trenche development. With the 
completion of this new plant, 
| estimated expenditures for 1951 
| will be considerably lower. Ex- 
| tensions rural and urban 
| distribution system involved the 
| spending of $4,022,000. More 
| adequate office and service build- 


| ings were provided as* well as 


| unit is expected to be completed | 


schedule. The second unit com-*#new lines and substations, while 
menced operating in December | Others were strengthened and 
and the third early in 1951, | enlarged. About 417 miles of new 
greatly facilitating the handling |Tural lines were completed and 


‘of the heavy winter peak load| Placed in operation, continuing 


conditions. The fifth and last | the rural electrification program. 
New commitments for firm 


by July of this year. The 220,000 | power amounted to 78,000 hp, in- 


volt transmission line from. the | 
Trenche development to La 
Tuque was completed during 
1950, as was another of equal 


cluding revisions of present con- 
tracts as well as those with new 
industries and others. In addi- 
tion, 120,000 hp is to be supplied 


voltage from the Trois Rivieres| to the Aluminum Co. of Canada 
Terminal station to Sorel, to serve} at Shawinigan Falls until Dec. 
the plant there of Quebec Iron | 31, 1951. Number of customers 
and’ Titanium Corp. This plant | increased by 8,411 and at~ the 


will require. approximately 160,- close of 1950 a.total of 172,853 


Revenues and Earnings Up 


For the Holding Companies 


(Continued from page 44) |ing, Management and engineer- 
electric and one steam-electric | ing company, interested in the 
Sathie “eilein. hiawin “ai yt development of . hydro-electric 
capacity of 27,985 hp It also | Companies in’ Canada, having 
manufactures ice at three* plants total power developments of 1,- 
wlth: eetelibined capacity of 25%, 002,286 hp and undeveloped sites 

pacity of “94 | capable of a further 928,959 hp. 


Controlled through 
ownership are East Kootenay 
Power Co., Canada Northern 
Power Corp., Northern British 
Columbia Power Co. It is also 
associated, by stock holdings, 


A new 4,750 kw. hydro-electric 
station under construction on the | 
Lower White River is scheduled 
to be in operation by the end of | 
this year. Additional steam capac- 
ity is being installed at Kingston | 


} 


| 
i 


residential, farm, commercial and 
municipal consumers were being 
served by the company. Evidence 
of the increasing use of elec- 
tricity by such customers is the 
fact that the annual average 
consumption of each residential 
consumer increaséd to 1.453 kwhr 
in 1950 from 1.352 kwhr thé year 
before. 

The company’s original No. 1 
generating station at Shawinigan 
Falls, which could only be util- 
ized during high-water periods 
in the spring and fall, was dis- 
mantled. This is expected to 
result in a saving in mainténance 
and operating expenses exceeding 
any benefits derived from the 
intermittent use of the plant. 


The unusual growth in demand 
for power is already making it 
necessary to seriously consider 
the question of further power 
capacity, over and above the new 
capacity to be added with the 
completion of the Trenche plant, 
the greater part of the output of 
which will be utilized as farm 
power and the remainder as 
secondary power. This may pre- 
sent a difficult problem in finan- 
cing, the company states, as in 
order to obtain the large amounts 
of money necessary to bring new 
developments into production and | 
carry their output to new custom- 
ers, it is essential that prospective 
investors be assured an adequate 


Porto Rico Power 


Porto’Rico Power Co. is in pro- | 
cess of liquidation following sale | 
of securities. of its wholly owned | 
operating subsidiary to the Puerto | 
Rican Government in January, | 
1944, for approximately $10,000,- | 
000. The company is éontrolled | 
by International Power Co. 
through ownership of 98% of the 
outstanding common stock, 

Winding up of the company | 
was approved by shareholders on 
Jan. 25, 1944. Outstanding $130,- 


stock |913 refunding mortgage bonds | 


were redeemed at 105 on Dec. 10, | 
1943, and the outstanding $834,000 | 
debentures were called Feb. 21, 
1944, at 10134. 


safe return on their money. 
ith costs rising steadily, t 
earnings from power operati 
do not. provide a sufficient re- 
turn on the company’s invest- 
ment in plant and equipment; the 
only solution to the problem lies 
in the rates charged for electrical 
services. 


New financing effected in 1950 
to provide further funds for the 
expansion program comprised 
the sale in March of $5,000,000 
series B 414% preferred shares, 
$50 par, and issuance in April of 
$15,000,000 series Q 3% bonds in 
the United States. 


Total kwhrs sold amounted to 
6,566,539,000, an increase of 10.1% 
over 1949, and revenues from 
power sales rose by 13.1% to 
$29,270,366. Operating expenses 
increased by 6.3%, but inoome 
from other sources jumped by 
some 30%, resulting in a higher 
net profit of $5,308,301, as 
against $3,923,129 in 1949. 


St. Maurice Power 


St. Maurice Power Corp. owns 
a water-power site and hydro- 
electric plant at La Tuque, on the 
St. Maurice River, Que. Control 
of the company is held jointly 
by Shawinigan Water and Power 
Co. and Brown Corp.; under an 
agreement extending to 1970 
Shawinigan operates the develop- 
ment at the expense of the 
corporation as part of the 
Shawinigan hydro-electrie sys- 
tem on the St. Maurice River. 


The - generating plant has an | 


installed rated capacity of 222,- 
500 hp, and an ultimate capacity 
of 267,000 hp. Both Shawinigan 
and Brown Corp, have agreed to 
purchase power from the corpo- 
ration under contracts extending 
to 1971. 

River flow on, the St. Maurice 
is regarded as one of the best- 
regulated in Canada and offers 
exceptionally favorable dondi- 
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The Johnson differential surge tank, 
shown at the left, was installed by the 
British Columbia Power Commission in 
the Campbell River Development at Van- 
couver,.B.C. The surge tank provides effi- 
cient regulation without wasting water or’ 
reducing the effective head, thus enabling 
the project to generate its maximum 
power output. 


RO ne sa an Min a aad 


The differential surge tank -has an 
internal riser with ports which control the 
flow of the water in and out of the tank 
to suit the load conditions under which 


increased by $1,005,000 during the | through the erection of a 10,000) 


year, a large. portion of the in- | kw. steam turbo-generator and a 
crease répresenting 
extension for rural electrification |Of plant additions in 1950 was 
by the «subsidiary, 
Electric Co. | sented expenditures on the White 
Consolidated gross revenue for | River development. 
1950 was greater by $392,785 over| Common stock of the parent 
1949. Power purchased was/company and the 7% preferred 
down, but operating expenses /|stock of the operating company 
were higher, and depreciation in- | are both Canadian dollar issues; 
creased substantially due to the | the “B,” “C” and “D” preference 
new basis of computing it in | stocks of the subsidiary are 
accordance with revised tax reg- | sterling shares. 
ulations. Higher interest charges; A pro forma statement based 
and taxes also helped to, reduce | on earnings of the subsidiary for 
the proportion of net profit to 1950 showed an amount of $201,- 
gross income, so that the net of | 894 applicable to common shares 
$1,499,602 was but $71,523 higher | of the parent company. 
than in 1949. inet profit of the parent company, 
- ate | made up of dividends and interest, 
Shawinigan W & P |iess expenses, amounted to $138,- 
Shawinidde’ “Whos de dower }209 for 1950, compared with 
i 
Co. ;:enerates and distributes | ats tt in. 
electric power in Quebec, and is | 


’ 
one of the largest companies of | Pow er Corp. 
its kind in the world. It holds Power Corp of Canada func- 


sy stem | 130,000 Ib. per hour boiler. Cost | 


Saguenay £271,276, of which £162,984 repre- | 


Actual | 


| 176). 
| @idiary 
| electric 
;over 58.9% of the total invest- 
substantial stock interests in! tions primarily as a utility hold- ments. 
seen asses ee a i 


with British Columbia. Power Court authority was given in 


|Corp., Winnipeg Electric Co., 
Southern Canada Power Co. and 
Foreign Power Securities Corp.|%."~ | ; 

Combined kilowatt hour output |@istributed. Of this amount, 
of these companies increased by | $100.632877 was paid out for each 
21% in the year ended June 30, | of the 10,000 preference shares 
1950. Number of customers | outstanding, to cover repayment 
served rose by 11,513. Facilities | im full of par value plus dividends 
of all companies are being ex- | accrued and unpaid at the time of 
panded to meet the increasing | distribution. Common share- 
demand for their services. | holders received $150 at the time 


‘ | for each of the 30,000 shares out- 
Gross earnings of the parent 


company were higher at $1,971,- | 
062, against $1,926,365 for the} 
1949 fiscal year. Income from} 
investments provided $1,642,702 | 


erence shareholders received a 
further $55.18 per share, of which 
$5.18 was interest. Further pay- 
ments of $20 a share on Jan. 5, 





of the 1950 total, $1,530,889 of the | 1948, and $8 per share on Jan. 5, | 


1949 amount. Net profit increased 1950, have been made to prefer- 


to $1,380,438, from $1,314,043. | ence and common shareholders. 

Investment holdings had a| 
book value of $27,395,305 at June | 
30, 1950 (market value $31,722,- | 
Of these, holdings in sub- 
and affiliated hydro- 
companies 


Southmount Iny. 


Southmount Investment Co. 
jhas been. wound up and the 
comprised | Sh@rter surrendered as of Feb. 

(20, 1951. Final payment of 57.42 
icents per share was made to 


February, 1944, for the distribu- | 
tion of $6,006,328 to shareholders, | 
land subsequently $5,506,328 was | 


| standing. On Feb. 28, 1946, pref- | 


in Southwestern Ontario 


depend on 


shareholders on Nov. 15, 1950. Of 
|this amount, 14.04 cents was 
|considered by the Income Tax 
| Dept. to be a dividend and thus 
\taxable, . and the remainder 
| classed as a distribution of assets. 
| Company was formed prior to 


. |expropriation of Montreal Light, 


GA 


ee huge automotive plants and large die-casting plants like th: 
shown above, to smaller enterprises, like dairies, laundries, and shop 


. .. in Windsor, London and Chatham . 


.. in Sarnia and Wallaceburg . . . 


in 67 cities, towns and villages of busy Southwestern Ontario served by this 
Company ... more than 850 industrial concerns depend on GAS. 


That is why the 1,600-mile transmission and distribution system of Union 


Heat & Power assets by the Que- 
| bec Government in 1944, with the 
| purpose of holding certain assets 

of MLH&P. 


On May 26, 1950, shareholders 
approved winding up of the 
company’ and distribution of the 
assets. Amount available for dis- 
tribution was $2,577,606, equiva- 
lent to the 57.42 cents per share 
final disbursement. : 


United Securities 


United Securities.Ltd. is a hold- 
ing company, controlling through 
subsidiaries the street railway 
system of Montreal and district. 
However, in April, 1950, the City 
of Montreal was given power to 
take over the system of the sub- 
sidiary (Montreal Tramways Co.) 
and to. set up the “Montreal 
Transportation Commission.” 


The Quebec Legislature passed 
a bill to this effect, with subse- 
quent amendments, which also 
laid down detailed procedure re- 
garding the amount to be paid 
for the properties and providing 
for negotiation between the com- 
mission and security holders. 


Subsequently the commission 


was established and members ap- | 


pointed, but negotiations for the 
acquisition of the properties have 
not as yet begun. 

Other chief investment of the 
company, Canadian Light & 
Power Co., formerly operated a 
hydro-electric power 
ment on the St. Lawrence River. 
In 1949 its assets were sold to the 


.| Quebec Hydro-Electric Commis- 


sion and it is now being wound 
up. From the proceeds of the 


the tank operates. 


Our nearest. office will be glad to send 
you our booklet on Differential surge 
tanks or furnish additional information. 


HORTON STEEL WORKS LIMITED 


TORONTO, ONT. FORT ERIE, ONT. MONTREAL, QUE. 
Mumford-Medland, Ltd., Winnipeg Representatives: Gordon Russell Lid., Vancouver 


tions for power development. 
The La Tuque installation, along 


its operation of the Gouin reser-; 988 the previous year. Integest . 
voir at La Loutre on the Upper | on the bonds was $404,625, while 
with other developments on the | St. Lawrence River. depreciation of $331,000 was pro- 
river, is subject to the river flow| Operating profit available for| vided in 1950. Funded debt 
regulations effected by the Que-| bond interest amounted to $1,-| outstanding comprised $12,200,- 


bee Streams Commission through | 184,255 in 1950 as against $1,188,- | 000 bonds due 1970. 





Above... view of the High Falls on the Lievre River about 30 miles north of 
Buckingham, Que., and the power generating station thereat. 


POWER ano PAPER 


Vital to Canada’s Economy 


develop- | 


sale the 5% bonds were paid off | 


and two interim payments made 
on the common stock. First pay- 
thent, $20 a share, was made late 
in 1949 and a further payment 
amounting to $5 per share was 
authorized in April, 1951. An 
additional smal] payrnent is re- 
ported likely when fina] deter- 
mination is made as to certain 
unsettled tax matters. 


United Securities, through its 


View of the Massen generating station, three 
miles.seuth ef Buckingham, Quc., 
surge tanks at the rear. The installation here is 


unique—water is 
2 ft. in diameter, about 
from a dam impounding 


the power house. The tunnel is 20 ft. under- 
ground, and blasted through solid rock. 
The surge tanks, when built, were said te be 


the largest in Canada. 


holdings of Canadian Light &| 


eonveyed 


THE JAMES MACLAREN COMPANY LIMITED 
Newsprint Production « « - + - = « 375 tons daily capacity 
Timber Limits - - - - - - + - + = + 2,637 square miles 


Newsprint is in great demand throughout the entire world. 
The modern and efficient newsprint mill of The James Maclaren 
Company Limited, at Buckingham Jet., P.Q.. which is geared 
for full and thrifty production, is running at full capacity of 375 
tons daily, in its endeavor to do its share of producing news- 
print for this world-wide demarfd. 


MACLAREN-QUEBEC POWER COMPANY LIMITED 
270,000 H.P. 
40 hillion cubic feet 


The large and constantly increasing use of Canada’s supply 
of electrical power has greatly benefitted and increased industrial 
production, materially contributing to the high standard of living 
in our country. ‘ 

Since 1939 electric power demand has increased more than 
one and one-third times. In 1950, over 50 Billion Kilowatt hours 
were put out by Canada’s central stations of which Quebec 
produced 54%. This is an increase of 8.8% over the 1949 pre- 
vious high. Firm (or. Primary) power increased 7.1% over that 
of 1949, making a total increase since 1945 of 45%. This in- 
creasing production and use is a very good indication of Canada’s 
business conditions. 

Maclaren-Quebec Power Company, with its generating stations 
at High Falls and at Masson on the Lievre River, is doing its full 
share in helping to meet peace-time needs. 


. Installed Capacity - +--+ «+ - 
Storage Reservoirs - + +«++++ + 


Bop Se tpt 


See Sk Ett By 
eepnighecnsyeponntnginans 
‘ 


with twe 


through a tunnel 
6,000 feet in length, 
the Lievre River te 


Gas Company is a prime factor in Ontario’s industrial output. 


Unton(3AO Company 


OF CANADA LIMITED — 


HEAD OFFICE CHATHAM, ONT. 


Power stock, received sufficient | 
funds to redeem $1,654,500 of its | 
3% series B bonds, due 1952. | 
Financial statement for 1951 | 
has not yet been released. In the 
year ended March 31, 1950, opera- 
tions resulted in a deficit of $54,- 
133, against a deficit of $33,609) 
the year before. 
Control of the company is held 
jointly by Quebec Hydro-Electric |} _ 
Commission and Shawinigan 
Water & Power Co. 


Back of these great enterprises stands the name MACLAREN, which has been 
synonymous with integrity and quality in the Ottawa Valley for over 87 years. 


MACLAREN POWER & PAPER COMPANY 


‘THE JAMES MACLAREN CO. LIMITED ©° MACLAREN-QUEBEC POWER COMPANY 
BUCKINGHAM, QUE. 





